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THIS MORTGAGE ("Suewity Instrument”) is given on  JANUARY 23, 1992
 JEFFREY H. MORITL & o
" AND CATHERINE M,-wORITZ, HUSBAND AND WIFE =

("Borrower” ) I'hu, %wr:ty ln-.trumcnt is given to ‘ ‘ g
_ WOODFIELD PLANNING CORPQRATYION, A CORPORA’I‘ION OF ILLINOIS .

[
'

which is orgunized and oxisting undor the laws of THE STATE OF ILLINOIS =~ "7 ' and whose
address is 800 E. NORTHWEST HIGHWAY - o S
PALATINE, ILLINOIS 60067 . " Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND o _

AND 00/100 ‘ ' o Dollars (U8, ‘5 © 103, 000 00 )

This debt is evidenewd hy Burchr 8 noln dated the some dnts as this Security Instrument ("Nots"), which provides for
monthly payments, with the full debt, if not puid eaclier, due and payable on ~ FERRUARY 1, 2022

This Security lustrument secures to Lender: (n) the repayment of the debt evidenced by e Note, with inlerest, and all ruucwals
extensions and modifications of the Note: (h) the puyment of all other sums, with tstes, sdvanced under paragraph 7 to 5%
protect the security of this Security lustrument; and (¢) the pertormance of Borrower's covenants and sgreements under this ",'.
Secusity lnstrument and the Note. For this purpose, Borrower dous herehy mortgage, grant and soivey to Lender the following ¢

deseribed property located in COCK Couaty, IHlinois: e
LOT 5 IN CANTERBURY UNIT NUMBER 1, BEING A SUBDIVISION OF cl\RT 0[‘ R

THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 2,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOCIS.

06-14-416-005 .,

wﬁich lius tivw utidtcﬁ.;i of 9 CA:NT?;IRBURY COURT, | STREAMWOOD ‘, L . Gteet Clty,
Wlineis - 60107 1'9 cm RIEEE .("Proparly Address™y, o S ' '
S oo ' ‘ ' ' DPS 1000
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Pmpcrl\ mstured wgwisest foss by fire, bozards included within the tofm "oXtended um-rugu" uad wuy other hazards, including
thedds or floading. for which Leadee reguives insunmes, This insurance shall e waintaited in the amounts and for the poriods
thut Lender requices, The insunutee cnrrior providing the insirance shalt be chosen by Borrower subjeet to Lentder's approvil
which stifl not be unreasonably withbweld. I Borroweer Iails (o maintnin coversge deseribed above, Lender muy. al Lendor’s
ephion, obtain coverge to protect Lender’s rights in the Property in accordance with paragraph 7. ’

Al insurance polictes und cenewals shat) be secoptuble to Lender and shiall include o standurd mortgage elauise, Lender
shall huve the sight 1o hold the policies and renowals, [ Lender requires, Borrower shall pramptly give to Lender adl receipts of
pmd premtistms and renewal notices. Iy the ovent of oss, Borrower shall give prompt notico to the |u~umncu carrier und Lender,
Lender may avabe proed of Joss iF nod mady pmmpl!y by Roryower,

Unless Lender and Boreower othorwise agree in writing, insurance proceeds shadl he applied to restoration or repais of the
Property damagad, if the restortion or repair is economically fensihthe and Lender's security is sot Tessened, 1T the restoration or
fepair 15 not economically feasible or Lender's security would be lessened, the insueance proceeds shall bo applied 1o the swms
secred by this Security ostrument, whether or not then dhie, with any excess paid o Bosrower, B Borrower abindons the
Property, or does nat woswor within 30 days o notive from Lender thit the insurince eorrier hus offered to settlo o chim, then
Lendler may collect the insurinee proceeds. Lender miy use the proceeds to repuir or restore the Property or o pay sims
. secured by this Secmits Instrument, whether or not then due. The 30-day period will begin whea the notice is givon,

Unless Lender snd-Horeower utherwiso agreo in writing, any application of procecds to principal shall not extend oy
postpone the due date vEapemonthiy payments refereed to i paragraphs 1oand 2 or change the amonnt of the payments. I
under parngeaph 21 the Peoperty s acquired by Loender, Borrower's right to uny insurance policies sid proceeds cesulting from
Unmage to the Property prior o U asquizition shall plm to Lender to the extent of the swms secured by thns Suum) Instriment
immedintely prior o the acquisitiog.

6. Qecupaney, Preservittion, hintenunce and Protection of the Property; Boerower’s Lonn Application; Lenseholds,
Borrawer shall occupy, establish, nnd use e @roperty as Boceowee's principad residence within sixey days afler the execution of
this Security Instrument and shall continue to eocupy the Propenty as Borrower's prineipal residence tor 1t teast one year after
the dute of occupaney, unless Lender otherwis: agrees in writing, which consent shall not be unreasonably withheld, or unless
extensuting sircumstances exist which are beyoid Borcower's control, Borrower sholl not destroy, damage or impuir the
Propecty, allow the Property to deteriomle, or comai? waste on the Property, Borrower shull be in delfwlt it any forfeimre
wetion or proceeding, whother civil or erimingd, is bogin that an Lender's good fuith judgment could resull in forfeiture of the
Property ot otherwise materially inpnir the lien ereated by this Seourity Instrument or Lender's sceurity interest. Borrosver may
ctiro such a default and reinstate, as provided in parograph 18, n; Causing the action or proceeding to e dismissed with a culing
that, in Lendee's good fuith determination, precludes (octeitire of the Borrower's interest in the Property or other materizl
impairment of the lien created by this Seeurity hastrument or Lendet"s security interest. Borrower shall also by in default if

‘ Borrewer, during the loan applivation process, gave madesistly fadse or Teacourate information or statements to Lender (or fuiled

to provide Lender with any materiad information) in connection with thetian evidenced by the Note, including, but not limited

to, copresentitions concerning Borrower's occupaney of the Property as i prind pal vesidence. [f this Scourity Instriment is cn g

' fensehold, Borrowze shall comply with al the provisions of the fease. If Borrdver acquires fee title to the Pmpcﬂy. the
lewsehold and the fee tito shall not merge unless Leader agrees W the merger in wrilicg

7. Protection of Lender’s Rights in the Property. It Borrower fuils to perform the covenants and agreements contained in
this Security hnstrumont, or there is a logal proceeding that may significantly affect Lendes's fights in the Property (such os o
proceeding in bankeuptey, probate, for condemnation or forfeiture or to enforce laws or regulationss, then Lemder may do and
puy tor whatever is necessary to protect the value of the Property and Lender's rights in the Fronery. Lender's actions may
inchide paying sy sums secured by a lien which has priority over this Security Instrument, appesning in court, paying “
reasonible altornoys® fees and entering on th\‘ Pmpert) to mnke repairs. Although Lender may take aclien tnder thix purn;mph C
7, Lendor does not have to do so. '

Any amounts dishursed by Lender under this parngraph 7 shall become additional debi of Borrower secured by this
Seeueity Tnstrument. Unless Borrower and Lender agres to other terms of payment, these wmounts shalt bear interest from the ™.
dute of disbursement at the Note rate and shall he payablo, with interest, upon nnuw from Lender o Burmwu m]m:slm;
payment.

8. Mortgnge Insuvance, If Lender required mortgage insurance s a condition of making the loan seeured by this Security .
Instrument, Borrower shall pay the premiums reguired o maintain the mortgage insurance in effect. §f, for any reason, the ©
mortguye insurance covesage reguired by Lender lapses ov ceases 1o be in effect, Borrower shall pay the premivms required to
abtwin coverage substantinlly equivalent to the mortgage insurance previously in effect, st o cost substantially equivalent to the
cost to Borrnwaer of the mertgage insurance previously in eftect, from an alternale morigage tnsurer approved by Lender, 1f
substantinfly equivalent mortgage insurnee covernge is not available, Borcower shall puy to Lender cach month 4 sum equal to
one-twelfth of the yearly mortgage insuranee premivm boing puid by Borrower when the insurance coverage lapsed or censed to

be in effect, Luldc: will accept, use and retain these puyments as a loss reserve in Hen of mortgage msumm.c:. Loss reserve
. DPB 1084
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17 Transter of the l’rUtN @(EIEIII‘G IIAL;L l@@ Fr? Yc he Property or any interest in if

is sold or transterred (or i beneficial interest in Borrower i§ suld ur Siwnsforretand Boredwer Is not a nuturd person) without
Letder’s prior written consent, Lender may, b its oplion, requirs immedinte payment i full of all sums seeured by this
Security Instrament. However, this option shall aot be exercised by Letdee it exercise is prohibited by federa) low as of the dute
af this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of neeetortion. The notice shuli provide o period of not
fess than 30 days from the date the noties is delivered or muiled within which Borrower must pay sl swms secured by this
Secarity Instrument, 1 Borrower fuils to pay these swins prior 1o He expiration of this period, Lender muy invoke wny remedies
permitted by this Seeurity Instrument without further notice or demind on Borrower.

18, Borrower's Right to Rebstate, 16 Borrowor meets certain comditions, Borrower shall have the right to have
ctiforcament of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such ather period us
applicable Law way specify for reinstatement) hefore sale of the Praperty purssint to any power of sale contained in this
Security Tnstrument; or () entry of 3 judgment enforcing this Sectrity Instrument, Those conditions are that Borrower: (1) pays
Letder all stis which then would be due under this Security Enstrument and the Note as if no secelerution had occureed; (b)
cures any defasll of any other coverssis of sgreements; (03 pays all expeases incurred i enforeing this Security Instrument,
inchding, bt not lisited to, reasenable attormeys” fees; mivd (d) takes such aetion iy Lender muty reasonubly require fo assury
that the lien of this S=enrity Instrument, Leader's rights in the Properly and Borrower's obligation to pay the sums secured by
thig Seeurity Instrugiopt- shall continte unchueged. Upon ssinstatement by Borrowor, this Seenrity Instrument and  the
obligations sccuved heveky bl cemmin fully offective us it o weeclerstion hid oceurred, However, this right to roinstite shall
ol apply in the case of geveleniion undor puragraph 17,

19, Sule of Note; Chussge et Loan Seevicer. The Note or o partinl interest i the Note (together with this Security
Insteiment) may be solid ane or more times without privr notice 1 Borrower, A sale may tesult in a change in the entity (Known
ws the *1 e Servicer™) thnt collecss monthly payments due undor the Note and this Security (nstewnent, There also mny be one
ur mere changes of the Loun Servicor utr'aicd to a sale of the Note. 1F there is w change of the Loun Servicer, Borsower will be
given written otice of the change in accordange-with paragruph 14 above and applicable tiv, The notice will stato the name und
nididress of the new Loan Servicor nnd the adilress to which payments should be made, The notice will also contain wny ather
mtormation seyuined by apaficable law.

20, Huzardous Substanees, Borrower shall nbtowise or pernug the presence, use, disposal, storage, or release ol any
Hazurdows Substances on or in the Property, Borrawer sinll not do, nor allow anyone else to do, anything affecting the
Property that s in vielwion of any Environmental Law. The proceding twa sentences shall not apply w the presence, use, vr
stoniige on the Prapecty of siall quantities of Hazardous Subsizaces that are generatly recognized to be appropriate to normal
residential uses and to matntenanes of the Property.

Borrowor shall promptly give Lemler written notice of any investigation, claim, demand, lawsuit or other qetion by any
governmental o cegulitory ageacy or private party involving the Property nad uny Hazardous Substanee or Enviranmentat Law
af which Borrower b atual knowledge, 1€ Bosyower leams, o7 is nolificd by sy governmental or rogulatory suthorlly, that
any removid or other remediation of any Huzaedous Substance aftecting the Preperty ix necessary, Borrower sl promptly tuke
all necessury remedinl actions in accordanco with Enviroomental Law,

As used in this paragraph 20, “Huzardous Substances” age those substunces aetmdd 2s toxic or hazrdous substinces by
Environmental Law and the following substances:  gusoline, ketosene, ather flumnubioor toxie petroloum products, toxic
pestivides wnd herbicides, volatile solvonts, materinls contuining usbestos or forwuddehyde, and indivactive materinls, As used in
this pursgraph 20, "Eoviconmental Law* means fodernd faws and laws of the jurisdiction Whepihe Prupuﬂx }a )uum Qhﬂl
rebute T health, sately or environmental profection, ; LSLY

NON-UNIFORM COVENANTS. Horrower and Lender further covenant nmd ugree s follows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration Tollowegg Rovvower’s breach
af ney covenant nr ugreement in this Securily Instrument (but not prior to accelerution under preciraph 17 unbess
applicable b provides otherwise). The notice shall specify: (1) the defult; (h) the uction required to cure the defiuly
(¢) w dhute, not less than 30 duys from the date the notive is given to Burrower, by which the defuult must be cured; and
() that Tailure to eure the defanit on or before the date specificd in the notice muy result in acceleration of the suns
seeured by this Security Instewment, foveclosure by judicinl proceeding und sule of the Property, The notive shall further
inform Borrower of the vight to reinstnde after agceleration and the right to assert in the foreclosure proceeding the
non-existence of o defuult oe any other detense of Borrower to acevterntion and Foreclosure, If the defuult is vot cured on
or before the date specified in the uatice, Lender, at its nption, may require immedinte puyment in full of all sums
secured by this Seeurity lnstrument withowt turther dennnd snd may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurved in pursaing the remedies provided in this paragraph
31, including, but not limited to, reasonuble uttorneys’ fees and costs of title evidenee,

22, Release, Upon puyment of all sums secured by this Secueity Instrusent, Londer shall release this Secunty Instrument

without charge to Rorrower.  Borrower shall pay any recordation costs.
2X. Waiver of Homestend, Borrowsr waives all right of homeste o § Moperty. BPS 1083
[ Homesten wor watives all right of homestead exemption in the Property. . g 400’ alag
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