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MORTGAGE

THE TERMS OF THIS LOAN | 01090578
CONTAIN PXOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

A PN
1

THIS MORTGAGE ("Sedrdity Insteument*) is given on JANUARY 27, 1992 o The mortgn;nr i

PETER S, HILTON @
“v o

AND BONNIE DU BQLS HILTON, HUSBAND AND WIFE

("Borrower"). This Secuﬁiy Instrument is uivcu“to _
RIVER VALLEY SAVINGS BANL, f.s.b.

which is organized and existing under the luw». of THE URTTTD STATPb OF AMERICA = |, undwhose
address is 2232 SOUTHWEST ADAMS STREFT ‘ ‘ ..n o
PEORIA, ILLINQIS 61602 _ . 1"Lemlcr"l. UUrmwcr OWes Lcmlur the principal sum of
ONE HUNDRED TEN THOUSAND N ‘

AND 00/100 |)ul]mt. (US s . 110, 000 00 ),

This debl is evidenced by Burmmr s hote duted the same date us this Su,ur iy Tnstrument {"Notw"), which provides for
monthly payments, with the tull debt, if not paid earfivr, due and payable on  ZRERUARY 1, 1999

This Security lnstrument segures to Lender: () the repayment of the debt mdmml pyatieNote, with interest, nid all n,nowuls.
extensions und medifications of the Note; (b) the payment of alt other sums, with inrest, advanced under parageaph 7 to
protect the secunity of this Security Instrument; and (¢) the performance of Borrawer's covanutls and wgreements under this
Security Instroment und the Note, For this purpose, Borrower does herehy mortgage, grant aud Zonvey o Lender the fullowing
described property located in COOK County, linois:
LOT 5 IN THOMAS HEVAN’S SUBDIVISION OF BLOCK 15 IN CHARLES .l. LAY'S
ADDITION TO WESTERN SPRINGS IN THE SOUTH PART OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12 EAS?‘ OF THE }

THIRD PRINCIPAL MERIDIAN IN COOI{ COUNTY, ILI.INOIS %S
|,--, VK LV ' ’

OOK M e e o
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R A T : ‘ T \}

18-06-130-023 . [B92.JM 31 M 3 ZFG‘,. o E
. : [ v ' . | ‘}‘m“
which hws the address of 4146 ROSE AVENUE, WESTERN SPRINGS S ewechy, o
IMinows 60558 ZipCots© | - ("Property Addre&s"): SR D e o W
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"5 Haard or Proper n 1o it pro v exilling or horeafter erected on the

Property insnred aguinst loss by fire, huzards included within the Iurn "extended voverage” antl any other hazards, including
tHoods or tlooding, for which Lender requires insuranee, This insurunco shatl be maintnined in the amounts and for the periods
that Lender requires. The insurwes earrier providing the insurance shall o chosen by Borrowor subject {0 Lender's upproval
which shall not be unreasonably withheld, If Borrower fails to maintain covorage deseribed above, Lender may, st Lender's
option, ubtatn coverage to protect Lender's rights in the Property in sceordance with paragraph 7.

All instiranee policies nnd renewals shall be aceeptable to Lender and shall include & standurd mortgage clause. Lender
shal! have the right to hold the policies and renewals. 1f Lender requires, Borrower shail promptly give to Lender all receipts of
puid premiums and renewal notices, Tn the svent of loss, Burrower shall give prompt notice to the insurance carvier uml Lender.
Lender may make prool of loss if not made promptly by Borrower.

Unless Londer and Borrower otherwise agres in writing, insurance proceeds shall be applied to restorstion or repair of the
Property damagesd, if the restoration or repair is ccononmically feasible and Lender's security is not lessened. 1 the restoration or
repair is not econontically fensible or Lender's security would be lessened, the insurance proceeds shall be spplied (o the sums
seetired by this Security Instrument, whetber or not then dug, with any excess puit to Borrower, If Borrower abindons the
Praperty, or doss not answer within 30 days 4 notice from Lender that the insuranee carrier has offered to settle u cluim, then
Lender may colleer thw insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
seenred by this Seeurite Instrument, whether or not then due, The 30-day period wall bugin when the notive is given.

Unless Lendor ‘aea Borrower otherwise agree in writing, any applicution of proceeds to principal shall not extend or
pastpone the due date of_sag monthly pnyments referredd to in parngraphs 1 and 2 or change the amount of the payments. 1
under paragraph 21 the Propeity)is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to 2ie eyuisition shall puss to Lender (o the extent of the sums secured by this Sucurlly Instrament
immedintely prior 1o the acquisition,

6. Occupaney, Preservation, Muivicannce and Protection of the Property; Bovrawer’s Loan Applieation; Leascholds.
Borrower shull oveupy, establish, and usethe Property as Bortower’s principal residence within sixty days alter the execution of
this Security Instrument and shall continue to Oecupy the Property ns Borrower's principal residence for at least one year ufter
he dute of ezupaney, unless Lender otherwiseapsees in writing, which consent shull not be uneeasonably withheld, or unless
uxteouating circumstances exist which are beyoas Sarrower’s contrel. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriornte, or comiitwasle on the Property. Borrower shill be in defuult it any forfeiture
aetion or proceeding, whether civil or eriminal, is begun thet-in Lenders poad faith judgment could result in forfeiture of the
Property or atherwvise materially impuir the livn crented hy thiv Seeurity Instrument or Lender's security interest, Borrower may
cure sieh a dofault and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with o ruling
that, in Lemder's good fuith determination, precludes forteiture GF 2hs Bortower's interest in the Property or other material
impairment of the lien crented by this Security Instrument or Lendér’s seeurity interest, Borrower shall atso be in default if
Boreower, during the lown applicution process, gave materinlly filse or idugcvrate information or statements to Lender (or fiited
ta provide Lender with any material information) in connection with the toan evidenced by the Note, including, but not limitel

o, reprosentations concerning Borrower's occupansy of the Property as & princind résidence. 1F this Security Instrument is on a
lcu~.chu|d Rorrower shall comply with all the provisions of the lease. I8 Borfearer aequires fee title 1o the Property, the
leavehold and the tee title shatl not morge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1F Borrower Gails to perform the covenants und ngreements containesd in
this Security (nstrument, or there is & legal procecding thut may sigmficantly sflect Lendec i vights in the Property {(such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulationsd, then Lender way do and
pay for whatever is necessary o protect the vialue of the Property and Lendere's cights in the Fegpedv. Lender's actions may
mcludv peying any sums seeured by w lien which has priovity over this Security Instiument, wipearing in comt, paying

casopuble wltorneys” fees and entering on the Property to make ropairs, Although Lender muay lnke netion onder this paragraph
7 Lender does nat have to do so,

Any amonnts disbursed by Lender under this puragraph 7 shall become aklitionsl debt of Borrowor secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts studl boar interest from the
date of disbursement at the Note rate and shull bo payuble, with interest, upon notice from Lender (0 Borrower requesting
payment.

8. Mortgnge lnsuranee, I Lender reqwned mortgage insurance ws i vondition of making the loan secured by this Security
Instrumient, Borrower shull pay thy premivms required o maintain the mortgege insurance in offect, I, for uny reason, the
mortgnge instirnce coverage required by Lender lapses or ceases to be in oftect, Borrowor shall pay the premivms required to
obtain coverage substuntintly equivalent to the mortgage insuratico previously in eftect, at o cost substuntially equivalent to Uy
cost to Borcower of the martpage insurmnce previously in effect, from an alternate motgage insticor upproved by Lender, If
substantially equivalent mortgage insirance covornge is nol uvailable, Borrower shall puy 1o Lender each month a sum equal to
one-twelfth of the yearly mortgnge insurunce premium being puid by Borrower when the insurance coverage lapsed or ceased to
be in eitect. Lender will accept, uso and rotain these puyiients ns o loss reserve in livu of mortgage insitrance, La.m n, Ve
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1% sold or transg ;lntere.st in Borrdwer is sold Gt trapsfersad and Borrowdr is not a natural person) without
Leader™s priond writioopohpapel SIS 00t its option, require immedinte puyment in full of all sums secured hy this
Security lnslrl&wnt. Hotroren iR #IWHRL not be exervised by Lender if exercise is prohibited by tedera! luw s of the date
of this Securiti [nstrument 04 4 (CIYE BEVT. ‘-

It Lendse sxercises-this optrioM NG 5V Borrower notice of secelosstion. The notice shull provide u period of not
less than 30 days from the dato the notice s dolivered or maited within which Borrower must pay all sums secured by this
Security Instrument. It Borrower fuils o puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withowt further notive or demand on Borrower,

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower siwll have the right to have
entorcement of this Security Instrument discontinued at any time prios to the earlior of: (1) 5 days (or such other period us
applicahle law may specity for reinstatement) hofore sale of the Properly pursuant to any power of suls contuined in this
Security Instrument; or (b) eatey of o judgnent enforving this Securily [nstrument. Those conditions sre that Borrower: () pays
Lender all sums which then would be due under this Security [nstivment and the Note s if e acceleration had oceurred; (b)
cures any dotinlt of any other covenants or agreements; (¢) pays sl expenses incurred In enforcing this Security strument,
inchuding, but not Faiited to, reasonable attorneys’ tees; and (d) takes such action as Lender may rersonably require to assuye
that the lien of this Security {nstrument, Lender's rights in the Property and Borrower's obligation to pay the swms secured by
this Security Insteumens shadl continue unchanged, Upon roinstatement by Borrower, this Security Instrument and the
obligations secured hereiry snat) remain fully etfective as if no accelerntion had oeeurred. However, this right to reinstate shull
not apply in the cuse of accerattion under parageaph 17,

19. Sale of Note; Chunp of Loan Servicer. The Note or o purtinl interest in the Note (togethes with this Seenrity
Instrument) may be sold ane or mory Bmes without prior notice to Borrower. A sale may reselt in o change in the enlity (known
as the "Loan Servicer”) that colects mopihly payments due under the Note wnd this Security Instrument. There slso may be one
ot more changes of the Loan Servicer unraeted to a sale of the Note, 1f there is & chunge of the Loun Servicer, Borcower will be
given written notice of the change in accordance with paragroph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adusassta which payments should be mude. The notice will also contain uny other
information required by applivable law,

20. Hazardous Substunces. Borrower shall noteduse or perntit the presence, use, disposal, storage, or release of any
Huzardous Substunces on or in the Praperty. Borrowe: shetl not do, nor allow anyone else to do, anything affecting the
Property that is in vielation ot any Environmenta) Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substuness that are generslly recognized to he appropriate to nornwl
residential uses and to maintensnce of the Property.

Borrower shall promptly give Lender written notice of any investigelion, cloim, demund, lnwshit or aother setion by any
governmental or regulatory agency og private party involving the Property antlany Hazardous Substanes or Envirommental Law
of which Borrower has actunl knowledge. If Borrower fearns, or is notidied by-any governmentnd or regulatory nuthorily, that
any removal or other remediation of uny Hazardous Substance affecting the Preperty s necessary, Borrower shall promptly tuke
ol necessury remedinl actions in tecordaoce with Enviconmental Law,

Ax used in this paragraph 20, "Hazardous Substances™ are those substances defioe! ss toxic or hamrdous substances by
Environmental Law und the following substances:  gasoline, kerosene, ather flammable o toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, nuterials containing usbestos or formaldehyde, (ni radiouctive materials, As used in
this paragraph 20, "Envivonmental Law" means federsl liws and biws of the jurisdiction whdre e Property is locsted that
relite to health, safety or environentul protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

2t Aceeleration; Remedies. Lender shall give notice to Borrawer prior to aceeleration follow ng Rorrower’s breuch
of any covenunt or agreentent in this Security Instrument (but not priov to necelerntion under paragraph 17 unless
applicable Inw provides otherwise). The oatice shall specify: {w) the default; (b) the action required to cure the delfanli;
(¢) a date, not less thun 3¢ duys from the date the notice is given to Borrower, by which the defiult must be cored; and

(d) thut fuilure to cure the defaudt on or before the date specified in the notive muy result in accelersfion of the sums |
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further .

inform Borrower of the right te reinstate after uceelerntion and the right to assert in the foveclosure proceeding the

non-existence of o default ne wny other defense of Borrower to aecelerntion sad foreclosure, 1f the default is not cured on - :
or before the dute specified in the notice, Lender, al its option, may vequive immedinte puyment in full of all sums ~

L)

b

secured by this Security Instrument without further demand and iy foreclose this Security Instrument by judicinl .

proceeding, Lender shull be entitled to collect al! expenses incurred in pursuing the remedies provided in this parugraph

21, including, but not limited to, veasonuble attorneys’ fees and costs of title evidence,
22, Release, Upon pryment of all sums secured by this Security Instrument, Lender shabl refense this Security Instrument
withewt churge o Borrower,  Borrower shall puy any recordation costs,

23 Waiver of Humestead. Borrower waives all right of bomestead exemption in the Property, ., Po’m ) jiou
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THIS BALLOON HIDER is mada this 27TH day of JANUARY , 1992, and is Incorperated into and shall
hea deamad ta amend and supplemeant tho Mortgage, Daad of Trust or Daed 1o Secure Dabt {the “Sacurity Instrument”) of ths same

data given by tha undersignad {tha *Borrower“} 1o sooure the Borrowar's Note to
RIVER VALLEY SAVINGS BANK, f£.8.Db,

ithe "Lender”} of tha same date and covering the proparty describoed in the Sacurity instrument and looated at:
4146 ROSE AVENUE
WESTERN SPRINGS, ILLINOIS 60558

{Proporty Addons)
Tho intarest rate stated on the Note is cailad the *Note Rate.” Thae dato of the Nota is called tha “Note Date.” | understand
the Landar may tranafsr the Notes, Security instrumant and this Rider. Ths Landor or anyona who takas the Nots, the Security
Instrument and this Rider by transfor and who is antitled to receivo payrments undar the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreaments in ths Sacurity Iinstrumant, Borrowar and Landar
turther covenant and agree as follows [daspite anything to the contrary contained in the Security Instrument or the Notel:

At the maturity uats of the Nots and Sacurity instrument (the “Maturity Date®), ) wili bo abla to obtaln a new loan (“New
Loan”) with a new Maturity Nate of FEBRUARY 1 , 2022 und with an interost rate equal to the "Maw Note
Rate” dotormined In acocrdsznse with Sectlon 3 balow if afl ths conditions providued in Sections 2 and 5§ below ara maet (the
*Conditional Refinancing OpJior¥). If these conditians are not mat, | undoerstand that tho Note Holdar (s under no obligation to
rofinanés ar modify tha Note, ¢ ta sxtand the Maturity Date, and that | will bave ta repay the Nots from my own resources or
find a lender willing to lend ma tiia iauney to rapay the Note.
2. CONDITIONS TO OPTION |
H L want to sxercise the Conditi-aal Rotinancing Option at maturity, gertain conditions must be meat us of tha Maturity Data.
Thesa conditions are: {1) | must still bs the ocwner and occupant of the praperty subloct to the Security Instrument (tha
"Property”); (2] | must be current in mv ordity paymeants and cannot have bean more than 30 days late on any of the 12
schodulad monthly paymants immediately preceing tha Maturity Date; (3} no Hen against the Property {except tor taxes and
spacial assessments not yet dua and payable} cther than that of the Saourity Instrument may exist; {(4) the New Naota Rate cannot
be mara than S parcentags points abova tha Note Fath; and (5) | must make a writtsn raquast to the Note Holder as providad in
Saction 5 below, . e e
(3. CAL.CULATING THE NEW NOTE RATE |
The Naw Note Rate will be a fixod rate of interes¢ squal to tha Fedaral National Martgage Asscaciation’'s raquired net yiald
for 3D0~year fixod rato mortgages subject to a 60—~day mand: tor; delivary commitment, plus one~-half of one percentage point
{0.5%), roundsad to the neaarest one-alghth of ane parceniags point 10.125%) {the "New Note Rate”). The required net yield shali ba
tha applicabla net yield in affoct on tha date and time of day thit t/,e Note Holder recelves notica of my alaction to exerciss the
Conditional Rofinancing Option. 1t this raquired net yield is not aveilakla, the Note Holdar wiil determine the Naw Note Rate by
using comparable information.
{4, CALCULATING THE NEW PAYMENT AMOLNT |
Provided tha New Note Rata as calculatad in Saction 3 abovae s nal prentar then 5 percantage potnts above the Note Rato
and all other conditions raquired in Section 2 abova are satisfied, tha Nota Ho'dar will daterming the amount of the monthly
paymant that will ba sutficiant to ropay in full {8) the unpaid principal, plus (b) accruad but unpald interest, plus (o) all other sums |
will owe undar the Nole and Security Instrument on the Maturity Date {assuming my monthly paymuants then ara gurrent, as
required undor Section 2 above), over the term of the New Note at the New Note Rate /a_squal monthly paymants. The resuit of
this calculation will be tha amount of my new principal and intarast payment overy mont’s uriidl the New MNote is fully patd.
|5. EXERCISING THE CONDITIONAL REFINANCING OFTION |
Tha Note Holder witl notify me at least 80 calandar days in advance of the Maturity Oats and advise ma of tha principal,
accrued but unpaid intarest, and all athar sums | am axpected to owe on the Maturity Data. Vin Nota Holder also wlll advise ma
that | may exercise the Conditional Refinancing Option If the conditions In Saction 2 above are mit. Tis Note Holder will provide
my payment record information, togather with the name, titla and addrass of the parson reprasentiig toa Nota Holder that | must
notify in order to sxsrcisa the Conditional Retinancing Option. It | maet tha conditions of Soction 2 4buve, | may axercise the
Conditional Retirancing Optlan by notifying tha Note Holder no later than 45 calendar days prior to the Maturity Date. The Note
Hatder will caleulate the fixed New Nota Aats based upon the Faderal Natlonal Mortgage Association'c lpplicable published
requirad nat yield in effect on the date and tima of day notitication is recsaived by the Nota Holder and as ca'sulated in Sestion 3
above. | will then have 30 calandar days to provide tha Note Holder with acoceptable proot! of my required ownership, cocoupancy
and proparty lien statys. Bafora the Maturity Date the Note Holdar will advise me of the new interast rata {the Naw Note Rats),
naw monthly payment am=unl and a date, timae and place at which | must appear to sign any documents required to complete tha
roquired refinancing. | understand the Note Hulder witll charge ma reasonable fess and the costs assoclated with exercising the
rofinance option,

[1._CONDITIONAL 7IGSHT TO REFINANCE |

accepts and agraas to tha tarms and covonants containad in this Balloon Rider.

oy ‘e f _ P . [ - { B
x _Z/Q)‘ L5 L A {Saal) j—‘—"@/\'\'vt ¢ i L% {i)(f {7 K}’I 'U INA (Seal)
PETER S. HILTON Borrower BONNIE DU BOIS HILTON Barrowaer

{Seal) (Seal}
Borrowsr Borrower
(SIGH GAIGINAL ONLY)

MULYISTATE BALLOON AIDER -~ Singte Family — FANNIE MAE UNIFORM INSTAUMENT
FORM 3180  3/90 ' ‘ DPS B39
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