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THIS MORTGAGE ("Security Trstrument™) is made on JANUARY 30, 1992 . The Mortgagor is

RICK S _UFUTSCH AND DAWN M, DEUTSCH, HIS WIFE

("Boreower™), This Security Tnstroiment is given o ( DARACON MORTGAGE CORPORATION
< DEPT-01 RECORDING $3l. 0
« TERSSS TRAM HTO0 01/31/92 1438200
v RUABIE #—-92-06878%
. COOK COUNTY RECORDER ' .

which is veganized and existing under the laws of - TR STATE OF. ILLINOIS , wnd whose
address i 2401 LAKE PARK DRIVE, SMYRNA, GEORGIA 10030

{atnlar™). Borrower owes 'ucndcr the principal sum of
ONE HUNDRED EIGHT THOUSAND NINE HUNDRED FIFTY ANS NO/100 108,950, 00

Polars (U8, 8 U ).

This debt is evidenced by Borrower's aote dated the saome date as this: Secathisdosrument ("Note™y, whivh pravides for
monthly payments, with the futd debt, iF not puid earkier, due and payable on Fimp ’\]"Y 1, 2022

This Sevurity Tnstrument secures t Lender: 22 the repayment of the debt evidenced by the ot with interest, und all rcnuwnls

extetisions and modilications; (b the payment of alf other sums, with isecest, advanced wider paragraph 6w protect (he

secwrity ol this Security [ostrument; and (¢) the performumee o Borrower’s covenals and -ugrecients under this Security

Iostrusuent and the Note, For this purpase, Bomower does herehy mortgage, grant and ey 10 Lemder the following

deserihed propeity locited in CO0K County, Hbneis:

LOT FCUR (4) IN BLOCK FIVE {5),IN DUNHURST SUBDIVISION UNIT NO. TWO, PART QF

THE NORTHEAST QUARTER (1/4) OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
TR THIRD PRINCIPAL MERIDIAN, ACCORDING ‘1O PLAT THEREQF REGISTERED IN 'I‘HII OrFICE
QF THE REGISTRAR OF PITLES OF CCOK COUNTY, ILLINOIS, ON JUME 17, 1955, AS DOCUMENT

NUMBER 1602023,

PERMANENT INDEX NUMBER: 03-10-206-017-0000

which s the sddress ol 147 GHORGE KOAD, WHEELING {Street, City],

lilinois — §0090 {Zip Codel ("Property Addreas™)
gy | al & FHA llnols Mortguge « 2191
@Q-M’IIIL! 1103 VMP MORTGAGE FOAMS - £0100700-0100 - 1D00INZ 17401
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12, Suevesears and Assigns Bound; Joint and Several Linbitity; Co-Signers, The covenants and agreements of this
Security Justrument shalt bind and benetit the suceessors md assigns of Lender and Borrower, subject to the provisions of
paragraph *Eb. Borrower's covenans amd agreements shall be joint und severat. Any Borrower who co-signs this Security
Istrvent but does not exeeute £ Note: (@) s co-xigning this Security Tostrument only W morigage, grant wd convey tha
Buorrower's imerest in the Propecty tder the teems of 1this Security strument; (0) is not personally obligited to pay the sums
seeured by this Secarity fratrueient; amd (€3 sgrees that Lender and any other Borrower may agree o extend, modity, forbear or
muke uny aecommudations with regard o the terms o this Security Tnstrument or the Note without that Burrower's consent.

L)
ar .

£3, Nutices. Any notice to Boreower provided for in this Security Tnsrusient shall be given by delivering it or by maiting
it by first chns wail unless spplicable law requises vse o) iother method. The notice shall be directed w the Property Address
ap any other wldress Borrower designates by npotice o Lender, Any notice to Lender shall be given by firsi class nwil 1o
Londer's adiress stited herein o smy addeess Lender designates by notice w Borrower. Auy notice provided for in this Secarity
Instrument shall be deeriied 10 have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Loy Severabllity, This Sceunity Instrament shall be governed by federal faw and the law of the
jurisdiction in which the/ Peoperty is focated. In the event that sy provision or elause of this Seeurity (nstruinent or the Note
conflicts widh applicable tay siich contlict shall not affect ather pravisions of this Seearity fnstrument or the Note which e be
given eltect without the contliciaz pravision. To this erd the provisions of this Security lustrument and the Note ure declured
10 be severablv,

L5, Horvower’s Copy, Borrawer shiphishe given one conformed copy ol this Security nstrument,
} b ! )

16, Assignment of Repts. Horrower uncidionully assigns e transters w Lender alf the rents and cevenves of the
Property. Bortower autherizes Lender or Lender-pzeuts 1o volleet the tents and revenues and hereby directs eachi tenaet of the
Property to pay the rents to Lender or Lender’s agentHowever, prio o Lender's notice to Borvower of Borrawer's breach of
Any covenant ot agreement in the Security Instrument, Saraever shall collect and receive all rents and revenues of the Property
ay trustee for the benetit of Lender and Borrower, This Gassigament of rents constitutes an absolute assignuwent and not an
assignaent for additional security only.,

I Lender gives aatice of beeach o Borrower: (1) all tents reeeives by Borrower shall be held by Borrower as trustee for
benelit ot Lender only, to be applicd to the sums sceured by the Security Maviument; (b) Lender shafl be entitled to collect and
reveive wil of the rents of the Property; and (o) each tenagnl of the Propety shall pay all rents due and unpaidd to Lender or
Lender's agent on Lenders written demand o the teisnt.

Borrower has not exeetited any prior assignment of the rents ad has nol and vt perform any set that would prevent
Lender from exercising its tights amder this paragraph 16

Lender shall gt be required to 2tee upon, Gike control of or maintain the Property betoie b alier giving totiee of breaeh
1 Borrower, However, Lender or a judicially appointed veceiver may do so ot any time there is ¢ breach, Any application of
rerds shall not cure or waive any delault or invalidate uny othier right or remedy of Lender, Thisaasizmment of rents of the
Property sholl teeminate when the debt secured by the Seeurity Tostrument is paid in fult,

NON-UNIFORM COVENANTS, Dorrower and Lender fusther covemnt and agree as toflows:
17, Foreclostre Procedure. IF Lenler veguires immedinte puyment in full under paragraph 9, Lender muy foreclose
this Securily tnstrument by jodiclnl proceeding, Lender shidl be entitled to collect afl expenses fncurred In pursuing the

remedices provided in this paragraph 17, Including, but net Hudled to, reasonnbie attornevs’ fees and costs of title
evidence,

18, Relense. Upon payment of all sums secured by this Security Instrament, Lender shill reiense this Seeurity Instrument
without chiarge to Borrower, Borrower shall pay sny recordation costs.

19, Wulver of Homestenrd, Borrawer waives all right ol homestend exemption in the Property.
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referred fo i puregraph 2, ot change e amount of such payments. Any excess proceeds over an amount required to pay al!
autstanding indebtedniess under the Note wd this Secanity [nstrument shalt dwe paid 1 the enity Tegally entitled thereto.

. Fees, Lender may colicet fees wnd charges authorized by the Secretary.
9, Gronnds for Acceleration of Debt.

(wy Defaudt, Lender may. except as limited by regulations issued by the Secrcvtay o the cise o payiment detaults,
reguive imsnediante puyment in full of all sums sceured by this Security fnstrument if:
() Borrower defuults by failing 40 pay s full any monthly payment required by this Securiy Instumient prior o or
on the due date of the next monthly payment, or
O1) Borrower deinults by failing, for a period of thifty days. o perform any other obhgations contained i this
Seeurity hnstrument.

(M Sate Withort Credit Approval, Lender shall, if persuited by applicable Taw ad with the prior appronad of the
Secreliry, require immediste puyment in fulb of all sumy secured by this Security Instrument ot
¢} Al or partat the Propenty. or a beneficial interest in a trust owning all or past of the Propeny, is sold o
otherwise transferral tother than by devise or descent) by the Borrower, and
(i) The Property i+ nec occupied by the purchaser or grastee as his or her principa) residence, oy the
purchaser or grantee does soceupy the Property but his or her credit has not been approved in scoosdanve with the
requirements of e Secretary

{e} No Waiver, If circumstances oceur st wouid permit Lender w require immediie pavment in full, but Lender does
nob require sich paynsents, Lender does ot waive its rights with respect (o subsequent eventy,

() Regulations of HUD Seeretary, in many-Ciienmstances reguiations issted by the Secretary will limwt Lender's
rights i the case of payment defuults o vequive immadtiate payment in fulk and foreclose 1§ nol paid. This Security
Instrument does not wuthorize acceleration or foreclosure il pot permitted by regulitions of the Secretary.

(¢) Mortgage Not Insuredd. Borrower agrees thin should 1this Sceurity Instrument and the Note seeured thereby not be
eligibdle for insurance under the National Housing Act within 60 gy from the date hereof, Lender may, at its option
and npotwithstanding anything in paragraph 9, require immediate parwent in full of all wams secured by 1his Security
Instrument. A written statement of any authorized agent of the Secretazydated subsegquent o 60 davs from the date
hereof, declining W insure this Security Instrument and the Note securea therrby, shall be deemed conclusive prool of
such ineligitility. Notwithstanding the foregoing, this option may not be exoined by Lender when the unavinlabilny
of insurinee is solely due o Lender's fablure 1o remit o mortgage insurance premvanian the Secretary,

10, Relnstatement. Borrower has « right o be reinsaied if Lender has reguired immadnae payment e wl beciuse of
Borrower's failure o pay an amount due undes the Note or this Secority Instrument. This right wiphcs even afier foreclosure
proceedings are instituled, To reinstate the Security Insirument, Borrower shall tender in o bumyp sisd 208 anounts required 1o
ring Borrower's account current including, 1o the extent they are obligations of Borrower under thed Security Instrusaent,
foreclosure costs and rensonuble and customary attorneys’ fees and expenses properly assocnted wWith the foreclure
proceeding. Upon retnstatement by Borrowes, this Security Instrument and the obligations that 1 secutes shabadman in effect
as iF Lender had not reyuired immediate payment in full, However, Lender is nob reguared to perm reinstatemen 112 o) Lender
s accepted: remstatement agter the commencement of foreclosire proveedings within 1wo yeas imwedistely preseding the
commencement of & current Toreclosure proceeding, (1) reinstatement will preclude foreclosare on different grounds in the
future, or (it reinstatement will adversely attectihe priority of the lien ereated by tiis Secariny Instrument.

11 Berrower Not Released; Furbenrance By Lender Nota Wadver, Exiension of the time o payment or modificatinn of
amoriization of the sums secured by this Security Instrument granted by Lender o any successor i mlerest of Borrower shalt
nat operile o celease e tability of the ongimal Borrower or Borrower's suceessor in imteresl. Lerder shall nol be required 1o
commence procedings apainst any sveessor initerest or redsse o extend tme for pay e oz atherwise maedify amorhzation
ol the sums secured by this Security Tnstrmment by reason of any demand made by e ongumal Botrower o3 Botrower's
sueeessors 10 interest, Any farherance by Lemer in exercising any right or remedy shidl not be i waiver af ar preclude the
excrcise of any right or remedy.
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