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B THIS MORTGAGE ("Secuniy Instrument”) is givenon  JANUARY 23, 19%2 - The mortgagoris 15
z JOSE G. MARROQULN 0J
< AND FIDELA C. MarROQUIN, HUSBAND AND WIFE O
- {"Borrower”). This Security Instrument is givin.te :’
I NBD MORTGAGE COMPANY <
g
which is organized and existing under the lawsof THE ST21E OF DELAWARE . and whose
addressis 900 TOWER DRIVE
- TROY, MICHIGAN 48098 V*Lender). Borrower owes Lender the principal sum of
T SIXTY EIGHT THOUSAND
" AND 00/100 Dollars (U.S. § 68,000.00

This debt is evidenced by Borrower's note dated the same date as this (Securty Instrument {"Note™), which provides for
monthly payments, with the full debt. if not paid earlier, due and pavable on TRZRUARY 1, 2007 .
This Security Instrument secures to Lender: {a) the repavment of the debt evidenced Dvane Note, with interest, and all renewals,
extensions and modifications of the Nete; (b) the payment of all other sums, with iGtredt. advanced under paragraph 7 to
protect the security of this Secunty Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and sonvey to Lender the following
described property located in COOK County, linois:
SEE ATTACHED RIDER

08-24-402-049
which has the addressof 259 J DOVER DRIVE, DES PLAINES [Strect, Cityi,
inoi 60018 "Propenty Addrass®):
{llinois \Zip Code} (" Property Addrass™)
. DPS 1088
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S. Hazard or Propertsiibu rroker KAl (Nelamprovedidste/nbw calting or hereafier erected on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazsrds, including
floods ar flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and fos the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender’s
option, obtgin coverage lo protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lender all receipts of
paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properiy damaged, if the restoration or repair is economically feasible end Lendes's secunty is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lendsr may collec’ e insurance proceeds. Lender may use the proceeds to repair or restore the Propenly or 1o pay sums
secured by this Securitv Instrument, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender ard Sorrower otherwise agree in wniting, any application of proceeds to principal shall not extend or
postpone the due date o “ne monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propaaty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling from .
damage to the Property prior totne wcquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisilion,

6. Occupancy, Preservation, Mairienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use'the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occapy the Property as Borrower's principal residence for al least one year after =
the date of oocupancy, unless Lender otherwise ap=ves in writing, which consent shall not be unreasonably withheld, or unless ™
extenuating circumstances exist which are bevond Zarrower's conlrol. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or commit-waste on the Property. Borrower shail be in default if any forfeiture
aclion or proceeding, whether civil or criminal, is begui: thatin Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creatod by (his Security Instrument or Lender’s sxcunly interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or prixeading to be dismissed with & ruling
that, in Lender's good fuith determination, precludes forfeiture ¢f tie Borrower’s interest in the Property or other materia)
impzirment of the lien crested by this Security Instrumeni or Lendcr's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inaccuraie information or stalements to Leader (or failed
to provide Lender with any material information) in connection with the joan evidenced by the Note, including, but not limited
{0, representations concerning Borrower's cccupancy of the Property as a prinipa! pesidence. 1 this Secunity Instrument ison a
leasehold, Borrower shall comply with all the provisions of the lease. if Borower acquires fee tille to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower feils to perform thé: sovénants and agreements contained in
this Security Instrument, or there is a lega) proceeding that may significantly sffect Lender s rights in the Property (such 8s 2
proceeding in banknuptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Projeriy. Lender’s aclions may
include paying any sums secured by a lien which hzs prionity over this Secunty Instrument, appesring in court, paying
reasonable attomeys® fees and entering on the Property 1o make repairs. Although Lender may take action ander this parsgraph
7, Lender does pot have to do so.

Any amounts disbursed by Lender under this paragreph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note mate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance 2s a condition of making the loan secured by this Secunty
[nstrument, Borrower shall pay the premiums required to meintain the morigage insurance in effect. If, for any reason, the
mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired 1o
obtain coversge substantially equivalent to the morigage insurance previously in effect, st 2 cost substantially squivalent 10 the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shal] pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as 8 loss reserve in liev of mortgage insurance. Loss reserve
DPS 1081
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24. Riders to this Security Instrument. [} one or mora uders are axecuted by Botrower and recorded Iogelhar
with this Sacurity Instrumant, tha covenants and agreemants ot each such rider shall be incorporated into and shall amead
and supplement tha covenants and agreements of this Security Instrument as if the rider(s] were a part of this Security
(nstrumant.

{Chesk anplicable bax{asl)

D Adjustable Rats Rider B Condominium Rider ] 1-4 Family Rider
| Graduatad Payment Ridar % Planned Unit Davelopment Rider .| Biweekly Péymont Rider
LI Balioon Ridar fate improvement Rider L Second Homa Rider
V.A Ridar D Otheris) {specify)

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Security Instrument and

in any riderls) executed by Borrower and racorded with it
&T\_\L /é( \'\'\G.\,%f (Seal)

Witness E G. MARPOQUI Borrower

— s
L
. 4

~Arhe i s g [Sean
Witnasgs FIDET_A C- MAP\RDQUIN ';__/\' Borrawer

1Seh

Borrower

). {Seal}
Borrower

STATE OF ILLINOIS, COOK County ss:

1 T{-i FOUNTTRT ) . a Motary Public in and for s3id
county and state do hereby certify that
JOSE G. MARROQUIN AND FIDELA C. MARROQUIYN, HUSBAND LND WIFE

perscnally known to me to bea the same personiz) whose namels) subscribed to the foregoing instrument, appeaced before

me this day in person, and acknowladged that THEY signed and deliverad the said instrument a5 THEIR
fres and voluntary act, for the usas and purposes therein set forth oy
Given under my hand and official seal, this = ~A " day cf L T ol LSS
My Commission Expires: AN ‘-/;/ Ll Dy AR VYN V4
Netary Pudbc )
Fage 5 of 6 Pt T ey m DPS 1084
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THIS PLANNED UNIT OEVYELOPMENT RIDER Lt made this
incorporatad Inte and shall be deamed to amend sad supplement tha Moripsge, Deed of Trurt or Security Desd (the "Securlty lastrument”] of the
1ame date, piven by the underzipned (the “Bomrower”) to sacxars Borrower's Nots 1o

NBD MOPTGAGE COMPANY

(*%e “Lander”] of the zams dets snd covering the Proparty dazcribed b the Secuwr'ty Instument snd locsted at:
259 J DOVER DRIVE, DES PLAINES, ILLINOIS £0018

[Sregr iy ROXest)

The Proparty ncludas, but 13 not Emited to, & parcel of land Improved with s dwalling, topether with other tuch parcels and cartaia common et
and facliities, a3 dascribed In
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECCRD (the *Declarstion’].

The Proparty is » port of a planned urit devaiopment Inovm 3
DOVER COMMONS HOMEOWNERS ASSOCIATICN

{sane =7 Sipmrws Ut Develonort)
{the “PUD”"). The Proparty slso includes Borrowsr' s intarest in the homeownact atsociaticn or squlvaient satity awning o mansging the common
arvas md fncilitias of 23 PUD (tha *Owners Associetion”) snd ths uzes, benefits and procssds of Borower's intarsst
PUD COVENANTS.  In sddition to the covenaniz and sgreemants mada in the Security instrument, Borrowsr and Leader hurther covenant

and agree sz folows:

A. PUD OBUGATIONS Pamower shall parform al of Borower s abligations under the PUD"s Ceoastitusnt Documentz. The °Constituent
Oocuments” we the: (i} Uutaion; [E) orticles of inccrpocation, trutt Instrument or say squivaient documsnt which crastat the Ownern
Asscelstion; and (@) any by-tews o/ cther rulss of regulations ¢f the Cwners Arsochtion. Borower thall promptly par, when dus, ok duss mnd
airezsments impased purszant o the Ceastitusnt Documenty

B. HAZARD INSURANCE. $So iy 3 the Owners Axzociation maintaing witk 2 generally sccepiad icturance carrier, s “maztar” or “blankat”
palicy ingardog the Property which ts satists tor, 7¢ Lander and which provides inzurance coversge in the amouats, for the pariods, sad sgeinst the
harwd: Lander requires, inckidiag fire and hazards inc'_led withia the terre “srtsnded coversge,” then:

{i} Lander walves the provition iz Unlform Covenant 2 for the moathly sayment 1o Lander of the ysarly pramiom inttallmants for karard
insrance on the Propecty; and

[§) Bormowsrs obligation unde: Unliorm Covenart'S ’a nsintsin hazard insurance coversge on the Property is desmed satished to the
artont that the required covarsge it provided by the Cwnwrs Az cistion pobcy.

Borrower shull give Leader prompt notice of any lapsa in requirsd tazar | insarence coversge provided by tha matter or bisnket pobey.

in tha svent of » dstridution of harwd Insurance peocssds in heu o1 rustieation or rapair following 1 loss o the Property, o tc common arsas
nad Facilities of the PUD, any proceeds pavable to Bomcwer are harsby assi nes and shall be paid to Lender. Lander thal apply the procesds to
tive sum3 secursd by the Ssaurity lastumant, with any excers paid to Bormower.

C. PUBLIC LIABIUTY INSURANCE. Sorrower thall take such sclions as may be rersonzble to lnsine that the Ownar: Aviociation maintaing 3
public flekEiy Insursnce poficy ceptable n form, amount, and sxtent of Loverspe o cendir.

0. CONDEMNATION. Tha procesds of any sward or claim for damages, dirsct of con squeatisl, payshie to Borrawsr in connsction with sny
ccndemnation or othor takdng of all or sny pert of the Property or the common arsas and facii? =l of the PUD, or for any conveyancs in feu of

condemnation, srs hersby assigned and thall be peid to Lender. Such procesds shall be spplied by caoler to the sums zecured by the Security et
Instrumant as provided in Unlform Covenant 10. g
-

E. LENDER'S PRIOR CONSENT. Borrowsr shall not, except after notice 1o Lander and with Lander’'s o s writlon content, sither partition or - -

subdivide the Property or conzent to: .

{i} the abandonmant or terminstion of tha PUD, szcapt for abandonmant or terminstion raquired by baw in the 747 uf ubstantisl destruction ‘i
by Fre or ather casusity of Jn the cass ol a tuking by condemnaticn or ¥minent domaie; 5

{3} sny amendment 1o any provizion of the “Constituent Documents” if tha provision iz for the sxpress benafit of Lend s;

{W} terminstion of profestionsl 2 t and ption of saif—mansgamant ol the Ownars Azsscistion; o

{iv) any mction which would have the sHfect o! rendaring the public labiity insrance coversgs mainlained by the Owners Auoziation
unscceptable to Lender.

F. REMEDIES. Il Borower dost not pay PUD dugs and xszessments when due, than Lander may pay them. Any amounts dishuried by Lacder
under thiz parsgraph £ thall became additional debt of Bomowsr sacured by the Security inttrumsnl. Unkezz Borower and Landar agres Lo other
terms of paymant, thess amounts thall bear intarast from the dats o! disbursament st the Nota rata and thal be paysble, with interest, upon
notica from Lanider to Bomower requasting pryment.

BY SIGNING BELOW, Borowsr sccepts and agrsas to tha tarms and provitions containad in this PUD Rider.

(Saa) ~g ﬂ& Mgl (Seal
Borrower SE G. MARROQUIN Borrewar

—

. -~

{Seai} }Ifr’fi s . f "'\/‘,.,._.. ",{/—--—« __isesl}

Bormower FIDELA C. MARROQUINW /) Borower

MULTISTATE PUD RIDER — Single Family — Fannie Maq/Fraddie Mac UNIFORM INSTRUMENT Form 1150 9/30 DPS 1073







