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THIS MORTGAGE ("Securtiy Instrument”) is given on NOVEMBER 25, 1951 . The mortgagor is
MICHAEL A. LARKS
AND SHERI LARKS, HUSRAND AND WIFE

(*Borrower”}. This Secunity Instrument is giveuic
BARCLAYSAMERICAN/MORTGAGE -CCRPORATIGH

which is organized and existing under the laws of THE STASLF OF NORTH CAROLINA

addressis 5032 PARKWAY PLAZA BOULEVARD #8

CHARLQTTE, NORTH CARQLINA 28217 "*Lendar'). Bosrower owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSAXND

AND 00/100 Dollars (U.S. § 108,000.00 ),
This debt is evidenced by Borrower's nole dated the same datz as this Jecuriy lnslmrw.m( Noie"), which provides for
monthly payments, with the fuil debt, if not paid carlier, due and payable oo DECEMBER 1, 2021

This Security Instrument secures to Lender: (s) the repayment of the debt evidenced byanevole, wish interest, and al) rcncuais
cxtensions and modifications of the Note: (b) the payment of ali other sums, with intorest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the perfortmance of Borrower's covinants and agreements under this
Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey lo Lender the jollowing
described property located in COOK County, liinois:
LOT 11 IN BLOCK 9 IN HOMEWOOD ESTATES SUBDIVSIOK, BEING A GUUBDIVISION

IN THE EAST 3/4THS OF THE EAST HALF OF THE SOUTHWEST QUARTEL sKND ALSO
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

28-36-315-011

which has the address of 17958 LOS ANGELES AVE., HOMEWOOD : Street, City .
Hlinois 60430 Zip Code {'Property Address™);
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Borrdwer shan kerp ¢ Tpretemens now existing or hereafler crected on the
Property tnsured against Joss by fire, hazards included within the term™ extended coverage” and any other hazards, including
flodds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The tasurance carner providing the insurance shall be chosen by Borrower subject to Leader’s approval
which shali not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender mav, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All tnsurance policies and renewals shall be acceptable to Leader and shal include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss. Borrewer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss 1f not made promptly by Borrower.

Unlzss Lender and Borrower otherwise agree in wnling, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is ecopomically {zasibie and Lender’s secuniy 15 not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceads shall be applied to the sums
wecured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. if Borrower abandons the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered to seitle a claim, thea
lender may collect the insurance procesds. Lender may use the proceads to repair or restore the Property or (o pay Sans
secured by this Secunty lostrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and 3orrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date nf'the monthly payments referred 0 in paragraphs 1 and 2 or change the amount of the pavmeats. If
under paragragh 21 the Propeny ’s acquired by Lender, Bormowsi™s nght 1o any insurance policies and procesds resulting from
damage to the Property prior to'the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Mai:tenance and Protection of the Property: Borrower's Loan Application; Leaseholds.
Burrower shall occupy, establish, and use 2l Property as Borrower’s prncipal residence wathin sixty days afier the exocution of
this Secunty Instrument and shall continue to occupy the Propenty as Borrower’s principal residence for al least one year after
the date of occupancy, tinless Leader otherwise 2gress 1n writing. which conseat shall ot be unreasonsbly withheld, or uniess
=Xtenuating circumstances exist which are beyond/Borower's control. Borrower shall not destroy, damage or impair the
Property. allow the Propenty to deteriorate, or commii wasle on the Property. Borrower shall be in default if anv forfeiture
aztion or proceeding, whether ¢ivil or enminal, 1s begun that i Lender’s good faith judgment could resuit in forfeiture of the
Property or otherwise matenially impair the hea created by tiie Secunty Insizument or Lender’s secunty interest. Bommower may
cure such a default and reinstate, as provided in paragraph 18, byCrasing the action or proceeding 1o be dismissad with 2 ruling
{hat, in Lender’s good faith determination, precludes forfeiture of The Borrower's interest in the Propeny or other materizl
umpairment of the lien created by this Secunty Instrument or Lender’s wccunty intersst. Borrower shall also be in defzeli if
orrower, during the loan application process, gave maicrially false of ina’zurate informstion or statements to Lender (or failed
w provide Lender with any matenal information} in conpection with the jnaa Jvidenced by the Note, including. but not limited
o, represenialions concemning Borrower's occupancy of the Property as a principaldesidence. if this Secunity Instrument is oa a
leasehold, Borrower shali comply with all the provisions of the lease. f Borrcwer acquires fee title to the Propenty, the
lzasehold and the fze title shall not merge unless Lender agrees io the merger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o parform the sovicants and agrecments contained in
this Security [nstrument, or there is a legal proceeding that may significamly affact Lendei™s nights in the Property (such as 2
proceeding ta banknuplcy, probate, for condemnation or forfeiture or 1o eaforce laws or regulalions., then Lender mazv do and
pay for whatever is necessary to profect the value of the Propenty and Leader’s nghts in the Propnt, Lender’s actions may
include paving any sums secured by a hien which has prionty over this Secunts Instrument, appiaing in court, paving
reasonable atloneys’ fees and entenng on the Property lo make repairs. Although Lender may take action waiier this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree 1o other terins of paymeal, these amounls shall bear interest from the
date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender i0 Borrower requesting
paymenl.

8. Mortgage Insurance. [f Leader requirsd mortgage insurance as a cendition of making the loan secured by this Secunty
losirument, Borrower shall pay the premiums required to maisiain the morigages insurance in ziiect. If, for any reason, the
mortgage insurance coverage raquired by Lender lapses or ceases 10 be in effect, Borrowser shail pay the premiums required w0
obiain coverage substantially equivalent to the mortgage insurance previcusiy in efiect, al a cost subsianiially equivalent 1o the
cost to Borrower of the mortgage wnsurance previously in efiect, from an aliernaie morigage insurer approved by Leader. If
subsiantially equivalent morigage insuraoce coverage is not availabie, Borrower shall pay 10 Lender each monih a sum aquzl o
ane-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wall accept, use and retain these payments as a joss reserve in hiew of mortgage insurance. Loss resarve
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17. Tramsfer of the PM"N @F I:h'al @ll A‘Iﬂr O@P’;Y.m. Propenty of any inleres! 1o 1t

15 sold of transferred (m ifth ben:.mal iniarsst i Borrower is soid or transferred and Rorrower 1s not a nalural person) without
L=nder’s prior wmtém%l.cnda may, at its option, raquire inumediate payment in full of all sums secured by this
Security InsfFisent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less thap 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrumeat. {f Borrowsr fails to pay these sums prior Lo the expiration of this period, Lender may invoke any remedies
permitied by this Secunty [nstrameat without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1i Borrower meets certaia conditions, Borruwer shall have the nght to have
caforcement of this Securily Instrument discontinued at any time prior 1o the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lastrument: or {b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pass
leader all sums which then would be due under this Security instrument and the Note as if 6o acceleration had occurred; (b)
cures any default of any other covenanis or agreements; (¢} pays all 2xpenses incurrad in enforciag this Security Instrumeat,
including, but not limited to, reasonable attorneys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sewdty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumcni shall continue unchanged. Upon reinstaterment by Borrower, this Security Instrument and the
obligations secured herchy shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shail
not apply in the case of ascelieztion undzr paragraph 17.

19. Sale of Note; Changeaf Loan Servicer. The Nole or a partial interest in the Note (together with this Security
instrument) may be sold one or moie times withoul prior notice 1o Borrower. A sale may result in a change in the eatity (known
as the “Loan Servicer”) that collects'sionthiy payments dug under the Note and this Secunity Instrument. There also may be one
or more changes of the Loan Servicer urrelite! to a sale of the Note. If thers {5 a change of the Loan Servicer, Borrower will be
given wrilten notice of the change 1n accosiance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address'to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nit carse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow( shall not do, nor allow znyone else to do, anvthing aifecting the
Property that is ip violation of any Environmental Law. The pipceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small guantities of Hazardous Substanees that are generally recognized 10 be appropriate o nommal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any wwesipation, claim, demand, lawsuit or other action by any
goveramental or regulatory agency or privaie party involving the Propeiiy #nd any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrewer learns, or is notifisd oy any governmental or regulatory asthonty, that
any removal or other remediation of any Hazardous Substance affecting the Prdpert 18 necessary, Barrower shali promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances delipd 2s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabiz-or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, matenials containing asbestos or formaldehyde, an(i radioactive materials. As used in
this paragraph 2C. "Environmental Law” means federal laws and laws of the jurisdiction whers-the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtner covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration follovi:ig Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under priazraph 17 unles
applicable law provides otherwizz). The notice shall specify: (a) the default; (b) the action required (o cure the defaull;
{c) a date, not less than 30 days from the date Lhe notice is given to Borrower, by which the default must be cured; and
{d) that failure (o cure the default on or before the date specified in the nolice may result in acceleration of the sums
secured by this Secunity Instrument, foreclosure hy judical proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediate paymenl in full of all sums
secured by this Secunty Instrument without further demand and may foreclose this Security Instrument by judical
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the resmedies provided in this paragraph
21, including, hut not limit=d to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of 2ll sums secured by this Secunity Instrument, Lender shali release this Secunty Instrument
without charge to Berrower. Borrower shall pay any recordation costs.

OPS 1033

23, Waiver of Homestead. Bomrower waives all nght of homestead exemption in the Property. Form 5014 9190
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