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: REZCPD BETUHN _
£U5 MORTGAGE -u.son'"' "
2530 UNIVERSITY AVENUZ ST, SUITE 300 -

. PAUL, MINNESCTAR 35114 w120

aer

[Space Above This Line For Recording Datz)
MORTGAGE 4937350

THIS MORTGAGE "Sacurizy Instrument™) is given on JANUARY 28
PETER J. MCMANEMY AND ROSALING M. MoMANEMY |, HUSBARD AND WIFE

, 1557 .The mortgnpoz

Pt 1s

- {"Borrower™;. This S2curity Instument is given 2o -

L TB5 MORTGAGE CORPLRITION, A NIVADA CORBPORATION , i

whiek: is organized and exiszing under the lawsof THEZ STATE OF NIvaDa ,ond whoss addressis .

L 2350 UNIVERSITY AVINUL ¥EST, SUITE 300, 3

3 7. PAUL, MINNESOTA 3511 {"Lendar™). Borrower owes Lenger the principail sum of =
CNZ HUND2ED SIXKTY THOUSAND D 00/i00---------=---- R mmmmmmmmmam mm———— e e T .

Dilars (US. s 160,000.00 ). Thisebt i= evidenced by Borrower's note dated the same date as this Security Instrument  ~
"NowT), which provides for monthly piyments, with the [l deby i na peit eariier, due and payable on  ~-
TIZRUARY 01, 15%%. This Security Instrun.ent secures o Lender (2 the repayment of the debt evidenced by the Note,
with interest, and 2ll renewals, extensions and modifications of she Note; (b: the pavmen: of all other sums, with interest,
advanceq under paragraph 7 to protect the security of tlus Serurity Instrument; and o) the performnnce of Borrower® covennnts
ang ngreements under this Security Instrument end the SNate. Fer this purpese, Borrower does here':)y morigege, grant end

convey o Lander the following described property located in CCCX County, Tllinois:

ZOT L7 IN BLOCK 9 IN LIXINGTON VILLAGE UNIT 3, RIING A SURDIVISION OE‘ ‘.—".-‘-.RT oF THE :
STUTHE WIST 1/4 OF SECTION 23, 'TOWNSHID 41 ‘O..'.T', FAENGE 10 EAST OF TEZ THIRD DRINCIPAL k
¢~fafaﬂ IN TER VILLAGE OF SCHAUMBURG, COOKX COCL-., TLLINGIS, ACCORDING TO THE PLAT ;

REQT RECORDED IN THE OFTICE OF THD RECORDIR L7 DLFPLS OF COOX COUNTY, ILLINGIS, )
SzomimER 16, 1981 AS DOCUMENT NO. 260876545,

ORDING

92065928 T R LSy

. c0G% (QUKTY RECORDER

.'X‘("'

which has the addressof 513 XSNILWORTH DRIVE

r
ST
ICHAUMBURSG , Nlinois DMLY {"Properiy AcdreasTy
¥ 25 Coo

TOGETHER WITH ali the :...pm"c--'nenm now or nerealler erecied on the ')'rme"", and ali eRsemen’s, RppUrEnances, and :
fxtures now or hereafler n part of the property. All replacements and addiions shal alsy be covered by this Security
instrument. All of the foregoing is referred toin this 3ecurity Instrument as she "E’.'o;x-r‘._v.

BORROWER COVENANTS that Borvower is lawfully seised of the estate hereby conveyed and has the nght to moryrege, -
fran and convey the Property and that the Property is unencumbered, excep: for en wmbmnces of record. Borrower warrants

and will defend generally the title to the Property against all clitms and demands, subject 1o oy encumbrances of record.

A 2 B

*]

ILLINQIS - Single Famiy - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
LT 089) Pagelolé







UNOFFICIAL, COPY

THIS SECURITY INSTRUM F‘\ combines uniform covenanis for natioral use pnd non-uniorm oovenanls Witk U lwed
voriadons by jurisdiction 10 constitute o uniform secusity insiroment coverng real propenty.

"

UNIFORM COVENANTS, Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. ?mm».\r' shail promply pay when due the
smincipal of and interes: on the debt evidernced by the Note and any prepayment and lale charges e under The Note.

2. Funds for Taxes and Insurance. Subject 2o agplicable law or 1o n .\-z-.‘.:;-n wriver by Lender, Bormower ghall pay o
ionder on the day monthiy payments are due under the Note, uni’ the Notess paid in fall, 2 sum TFunds™ for e yearly Laxes
and nssessments which may atlain priority over tus Security Insirument as a ben oo the Progertn: iy vearly leaselold
payments or ground rents on the Property, if any; ¢) venslv hazard or property insurance premiums; 2 yensly insarante
sremiums, if any; {e; yearly mongage insurance premiums, of any; and 8 oany soms pmeble by Burrower w Lender, in

accordance with the provisions of paragraph 8, in ilez of the pavment of moergage insurance premiums, These 1tems are caed
“Escrow Items.” Lender may, at pny tUme, coliect and hoid Funds i an amoun: not w exceed the maximum ameount ¢ ender for

@ federully reinted morigege loan may 'c-c_u:rc- for Borrower's estrow account under the federn! Real Hstate Seitler men

Procedures Act of 1974 as amended from tme totme, 12 US.C.5 %Cﬂ elsrg i R:‘...?.— i unless another law that appiies wothe
Tunds sets a lesser-armount I so, Lender may, at any tme, colleet and held Finds in &0 araounl 001 T exoeed the lesser
amount Lender may'eztumate the amount of Funds due on the hasis of current dala an€ rensenable estimates of expendinures
of future Escrow [tems erotizerwise in nocordance with appiicable law.
The Funds shail benelldn an institation whose deposits are insured
'-c‘ud.‘ng Lender, if Lender iz s120h an insttution; or in any Fecern: }io:r:c- Lea
serow Items. Lender may not charye Borrower for holding and appiyving the

z
ving the Escrow liems, uniess Lender pays Borrower interest on the Funds a:...' ‘:p::..ﬂ.,,(- law 'x-nr.:u. Lender 1 make

)
!
.

l‘1

insis J..JE-.H...H or enuty
: app ¥ the Funds 1o pay tne
1ing the es0row amouund, or

-

.L‘“'"

L4

nenn

such a charge. However, Lender may m(:',:'. Borrower 1o pay o ene-tine charge for an independent real estnte g reponiing
service used by Lender in ronneciion with'this 1aan, unless applicable law provides otherwise. Unless an agreement is made or
applicabie law reguires interest 1o be paid, Lender shall not be r i

ired 10 pay Borrower any interest or earnings on the Fands.
shall be pald en the Funds. Lender shall give w Bormower,

ich each

Borrower and Lender mpy agree in writing, howaver, :r.a: interes
without charge, an (.r'x"a' accounting of the Funds, shewing credizs and debits o the Funds and 1he purpuse for w

.

debit o the Furnds was made. The Funds are pledged ase .....::or.r-.. seearity Jor &l sums secured by 'n 5 :z-cz... nstrment.

I7<he Funds held by L.c.‘ce' exceed the amounts penniitlel io)be ..-.c by appiicabie law, Lender shall accouni o 3nr".mer for
the excess Funds in accordance with the requirements of appfen=Te law. If the amount of the Funds held by Lender at any time
:3 not sufficient o pay the Escrow 3*1"15 when cue, Lender mal 24 noufy Borrower in writag, and, in such crse Bormwc-r anall
zay w0 Lender the amount necessary to make up the deficiency. Bormgver shall make 2p the deficeney in no more than twelve
monthly p:mren;s, at Lender’s sole dizcretion.

Upon pa\'ment in full of all sums secured by this Security Instramen’, Lender shall promptly refund o Borrower any Funds

2ld by Lender. If, under paragraph 21, Leader shall nequire or sel] the Properiy,dender, prior W the acguisition or sele of the
Property, shall npply ary Funds held by Lender at the time of acgiisinon or tnle 26 o oredit agninst the sums secured by this
Security Instrument.

3. Application of Payments. Unless appliceble law provides otherwise, all’ paiymenis received ':) lender under
zaregraphs 1 and 2 shall be appiied: first, 1o any prepayment charges due under the Nitelsecond, 10 nmounts payable under
caragraph 2; third, w interes: due; fourth, to principal dve; and lasy, o any late charyes cueuscer the \o.e

4. Charg(.s- Liens. Borrower shall pay all taxes, as narges, fnes and impositafs s uribatable w the Property
which may attain priority over ihis Secuniy instrumens, 16 payments or ground rents! 1%znyv. Barmower sha:l pay
:hese obligadons in the v*-n iner provided in namgra_s‘n onid it that manner, Borrowss enall pay them on ime
direct]y to the person owed payment. Borrower shail promptiv = o Lender 2l notiees of amounts W be prid under this
saregraph. If Borrower makxes these payments direcily, Borrower shall srompiy furnish 10 Lender recnpis evidendnp the
payments.

Borrower shail premptly discharge any lien which has priorty over this Secunty Insirumen: unless Borrowers (2, egrce- 3in
writing to the payment of the obligation secured by ihe llen in a manner accepiadle W Lender s contests in good faith the len
by, or defends agains: enforcement of the lien in, legal proceedings which in the Lender's opinion opernte o preveny the
enforcement of the lien; or (¢) secures from the holder of the Hen nn agreemen? salivfctory W iender subordinnting the Hen o
this Security Instrument. If Lender determines that any part of the Property is subiret 10 1 hen which may stinin prionty over
:his Security Instrument, Lender may give Borrower o nctice identiiing the Hen. Borrower shajl satisfy the lien or take ene or
more of the actions set forth above within 10 days of the giving o7 rotice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now eaus:.ng or hereafier erected on the

ot * -

Property insured agninst loss by fire, hazards included within the term eme rded coverage” and any other hazards, including

-
.

Toods or flooding, for which Lender reguires ma.ln";ce This insurance shall be mainiained in the amounts and for the pen'ods
:hat Lender requires. The insurance carrier providing the insurance shall be chosen by Bormower subject 1o Lender’s appreval
which shall not he unreasonably withheld. If Borrower (nils to maintain covernge described above, Lender may, ai Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordanes with pnragraph 7.
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All insurance policies and renewals shall be accepiable w0 Lender and shall include n standarc morigage clause. Lender skall
have the right to old the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receinis of paid

oremiums angd renewal noYces. In the event of loss, Borrower shall give promp: notce to tne insurance carrier and Leade
Lender may make proof of loss iT not made promp:ly by Borrower.
Uniess Lender and Borrower otnerwise agree in writing. insurance proceeds shall be applied 16 resioration or repair of the
Property damaged, if the resioration cr repair is economienll ¥ feambic and Len .cr'c secuniiy is not lessened, I ihe reslomation or
regair is not economicaily fensible or Lender's security woulf be lessered, the insurance priceeds shall be appiied 10 the sum

secared by this Secunty Insirument, whether or niot then due, with any excess paid i Borrower. I¥ Borrower abandsns the
broperty, or does not answer within 30 days a notce from Lender that the insurance carrer has offered 1o settle a tlaim, then
Lender may coilect the insurance proceeds. Ler.der mny Use the proceeds o repnir or reslore the i’mpo ¥ or o pay wms

w-cured by this Security Insirument, whether or net then due. The 20-Gay period will begn xs.".:-n the nolice 18 given.

4

Uniess Lender and Borrower otherwise sgree in wriung, any appiication of procecds o princpal shal! net extend or peipone
tie due date of the monthly payments referred W in parngraphs 1 and 2 or chanie the mmount of the paymenis. I --cc-'
paragraph 21 ihe Property is acquired by Lender. Borrower's right o any msurance polices and proceed ds r{-s:z. ung
:nr::age o the Property prior o the acguisition shall pass 1 Lender wo the extent of the
Instument immedias: ]y prior 1o the asguisizion.

6. Occupancy, Presarvation, Maintenance and Protection of the Property: Borrower’s loan -\pplicmion:
Leaseholds. Borrowersball occupy, estabiish, and use the Property as Borrower's princpal residence within sixny days after
e execution of this Seciiity Instrument and shall continge W oocupy th

¢ Property as Borrower's prindpal residence ferat ]r:'..‘.

cne vear after the date of corirancy, unless Lender otheraise nrmees i writing, which consent s:::a“ ot be unrepsonabiv

withheid, or unless extezuating o reamstances c-x:.:: which are Devond Borrewer's contrel Borrewer shatl nol gesiroy, camage
r impair the Property, a..ow ihe *'.:Der.\ W0 deteriorale. o eommil waste on the Propery, Borrower —'I".:-"- e in defnuitifany
‘nrfeiture acten or proceeding, whether dyil v criminal, 1s begun thatin Lenders gond faith _‘:':.;:m-.".' uund result in forfeliure
ol the Pruperty or ctherwise matenally dmpair the len crented by this Secunty instriment or lesder’s secunty mterest.

ty dur

s

Horrower may cure such a defnult and resrstan, as provided o :
drsmissed with o ruling that, in Lm‘.dt-rq. good At deteri n,oprecufies forfeture of 1he Hommowers 1nterest 1 the
‘-oacr'} or omer matenal imparment of the Henceites by ecurity Insirument o Lender's seceniy interest. Borrower
shail also be in defnuly iF Bommer, c“n..g the loall doplication pricess, gnve maWrnaly ise or namcarnle information or
sntements o Lender or failed o provide Lender with any miaterial informaton in connertion with the Juan evidenssd by she
Note, including, bus not imited o, represeniations conterninf Boumower's wesusana of the Propen ;.- &§ 2 DrineDal resitende
this Security Instrument is on a leasenold, Borrower shall sophy with all the provisions of the lease. I7 Borrower acguires fe
utie o the Properiy. the leasenold and the fee Titte shall not menm(so] BETEEE W2 NG merger In writng

7. Protection of Lender's R:ghte inthe Property. [ Borrowe? fulo i perform the ovenanis and agreements contained
S inis Secu ity Instrament. or there is o legal proceeding that mav County affect Lenger’s rights in the Properiv-such asa
srocee@ng in bankrugiey, probate. {or condemnntion er farfelture or wienforoslaws or remulations . then Lender mav do and
zay for whatever is necessary o protect the valoe of ::'.c- Preperiy ang Lendor’s ::';"'._-'- in the Propemiy. Lenders actlons may
~sude paying any sums secared hy a ien which has priorin over this Secd=GInstrument. appearng in coun, payi
reasonzble atlorneys fees and enteTing on the Propeny o mare repairs. AlTougn Lender mpy take aftion under s
paragraph 7, Lender does not have 1 €o sa.

Any amounts disbursed by Lender under this paragrraph 7 shall become addional gebt b Hummower secared by 9536 Seearisv

parngraph 1A, by cumsg the acian or priceeds
H [ t. 1

inatrument. Uniess Borrower and Lender agree o othier terms oF pavaent, these amounts stallers interest from the date of
disbursement al the Now rate :"‘ﬁ hall be payabie, with inlerest. pon notice from Lander 1o Bolverenveguesting paviment.

8. Mortgage Insurance. I Lender required merigage insumance as a condid
Security Instnzr::en., Bommcr shalt pay the premiums reguired W mainialn the ':—.o-*.q;.:,,(-. wsurance snCient I for any reasan

the moTigage insurance covernge reguired by Lender :..as-. 5 0F ceses W b sn efleet, Borrower shall pay ol premiums reguis

':,'», e toan sevured by his

on ol ma

w0 chiin coverage substantally eq'.;i'-'m(-r.: w0 the mon .h geinsumnee previously in elegt, Al a onst »abslan iy epvalent
:ne cost o Borrower of the moergage insurance previcusiy o effers from on :aﬁ'.;-"“'u- murigiage insurer anproved by lander. §f
subsiandaliv equivalent mornigage insurance covera ..,,x- s ot avaiable, Borrower shall pay w lender each month s sum ecunl w
netw '!.:" of the vearly merigage insumaner premium being pald by Doerrower wWhen the InFarante covernge Jppied or tensed
o in effect I.ae:'.c r Wil seeept, use and relain these paymen's o loss resenve in leu r.~:' menigage Insurance. Loss reseny
:w:::e, ts may no longer be reguired, i the opiion of Lendar, i morigoge insumnee eovernge 'in the amount and for the piried
rder rec_° iresi providec by an insurer approved by Lender agnin betomes avallable and is obiained. Borrower snnll pay
tne premiums required W mpiniain morigage insurance n effect. or W provide 2 loss resene, unll the reguirement for
morigage insurance encs i pecoréance with any written agreement bétween Borrower and Lender or npplicable law.

9. Inspection. I.J.-ncer or 13 agent may make reasonable entties upon und inspectons of the Propenty. Lender shall give
Horrower notice 2t the time of or prior to an inspection specifiing reasenable cause for the inspeetion

3T

LGer, I mmon
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10. Condemnation. The proceeds of any award or claim for dimapes, direct or consequential, in connestion with any
condemnation or other taking of nny part of the Property, or for conveyance in Leu of condemnation, are hereby assigned and
shall be paid to Lender.

[ the event of a total Laking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,

t o

P -

whather or not then due, with any excess paid to Borrower. In the event of 2 ar::m king of the Property in which the fair
market value of the Property immediately before the taking is equal W or greater than the amount of the sums secured by this
Secunity Instrument immedintely beflore the taking, unlers Borrower und Loender of ) wrwine ayiee 10 woting, the sumne secured
by this Security [nstnument shall be reduced by the amount of J w procecds multiphied by the .ullm-.'zrg fraction: ia) the toin]
amount of the sums secured immediately before the taking, divided by (b the fur market value of the Property immedintely
zefore the taking. Any balance shell be paid w0 Borrower. In the event of a p’\.""ﬂ' waking of the Pmper:" in which ths fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

.'i...g, unless Borrower and Lender otherwise agree in .sm...g or unless applicable law otherwise provides, the proceeds shall

applied to the sums secured by this Security Instrument whether or et the sums are then due.
I the Property is abandoned by Berrower, or if, after notice by Lender 1o Borrower that the condemnor oifers 10 make an

award or settle a claim for damages, Borrower fails %0 respond respond 10 Lender within 35 davs afier the dnte the notice is

Len derls authorized £ collect and apply the proceeds, at its option, either 1o restorntion or repair of the Properiy or 10 the sums
rad by this Securizy Instrumens, whether or not then due.
Ln]ess Lender and Torower otherwise agree in writing, any application of proceeds to principal sha!l no extend or pusipone
e due date of the monthiv pavmentis refarred to in p«.rﬂ.gma.m Tand2

v
-

T e

ad 2 or change the amount of such payments.

H. Borrower Not Releaied; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of nmertization of the sums sefurcd by this Secunity Insiriment grinted by Lender to any successor in interest of Borrower
shali not operate to release the lishilily of the original Borrower or Borrower's successors in interest. Lender shall not be
'c-quired ic commence proceedings agailish any successor in interest of refuse o extend time for payment or otheraise modify
amoruzation of the sums secured by tnis/Security Ins::-urﬂe“: by reason of any demand made by the enginal Borrower ar
Bormwer‘s successors in inlerest Any forbes ran.h v Lender in exeriising any right or remedy shall not be o waiver of or
sreclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Ll‘lbl]ll\" Co-signers. The covenanis and agreements ¢! this
Security Instrument shall bind and benefit the sucesssirs ané assigns of Lender and Borrower, subject o the provisiens of
saragraph 17. Borrower's covenants and agreemenis thall e joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ia) is co-:;g:: ing this Securiiy Instrument only o morigage, gran! and convey that
Borrower’s interest in the Properiy under the wirms of this Saviny Insty -...c-..., ‘i3 ot personally ohligaled o pay the sums
secuted by this Security Instrument; and {¢) agrees tha Lencer andany other Borrower may agree 1o z-x.cné, modify, forbear or
maXe any accommodazions with regard o the terms of this Securty Insiriment or the Now withoui th ‘:orm'.xer‘; consent.

13. Loan Charges. If the loan secured by this Secunty Instrumentds fubject 10 4 law which seis maximom loan ehnrges,
and that law is Snally interpreted so that the interest or other Jonn charges codlected of W be ooliected i connection with S
aan execed the permitted mits, then: (ayany such lun chanre shall be reduded by the nmosnt necessdry 1o reduce the charge
o he permitied limit; ond (B any aums already coliected from Bormower which sireeded permitied limits will be refunded @
Horrewer. Lender may choose o make thia refund by redudng the princpal vwed anfenihe Now or by makinj n direct payient
o Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepamaent Withou! any prepayment charge
ander the Note.

14, Notices. Any :*.o*"ce o Borrower provided for in this Security Instrument shall be glven by "-,- \c-....f, tor by maliing it

v first class mail unless apglienble Inw requires use of another method. The notice shall be diresied 0 1he Property Address or
any other nddress Borrower designates by notice to Lender. Any notice W Lender shall be given by iril eiass madi w Lenders
uddress sined nerein or any other address Lender designates by nolice W Burrower. Any notiee proviosd for in this Securisy

instrument shall be deemed o Rave been given w Bormower or Lender when given as provided in this parugoah.
15 GovemmgLaw' Severability. T...s Security Instrumen: shnll be gu.c...a-c: v federal Inw ang che law of the

canscicdon in which the Property is lecated. In the event that any provizion or clause of this Secury Insroment or the \o.z-
cenflicts with aap‘.:czm'e iaw, such m:‘.ﬁic: shall not affect other provigions of this Secuniy Insiromen: or the Nave which ean be

~sven effect without the conflicting provision. To this end the provisions of this Secunty Invtrament nnd the Not nre declased

i severable.
16. Borrower’s Copy. Barrower shall be given one vonfermed cupy of the Note and of this Secunwv Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. [7 2l or any part of the Propersy of any interest in
.2 i3 s0ld or transferred for if a benefizial interest in Borrower is sold ur transferred and "-mmc-r 8 not a natural person
without Lender’s prior written consent, Lender may. at its option, reguire immediate paymens in fall of 2l sumis secured by ihis
Secunity Instrument. However, this opticn shall not be exercised by Lender if exercise is arohibied by federnl law as of the date
=f this Security Instrumenc

b Ay
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If Lender exercises this cpuon. Lender shall give Borrower notice of afcelerntion. The notes shall provide 2 period of not less
thar 30 days from the caie the notice is delivered or rmailed within which Borrower must pay al} sums secured by this Security
nstrument. If Borrower falis to pay these sums prior o the cxpiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on dor"o‘.-.e

18. Borrower’s Right to Reinstate. I Borrower mees csar.(..:: conditions, Borrower shall have the righ! o have
an’orcerment of this ":ecun'.} Instrumen: discontinued at any Ume prior o the eariier ofl t2: 5 days for such other el ns

..1

applicable law may specify for reinsiatement) before sale of the Property pursuant 1o any power of sale coniained in his
cun'y Insorument; or th} entry of @ judgment enforcng this Security Instrament. Those conditions ane that Borrower: (a} Pays
nger all sums which then would be due under this Security Instrumen: and the Notwe as i¥ 5o acceleration had oocsmed: ()
ures any defauit of any other covenanis or agreements; (¢; pays ail expenses incurmed in enfordng this Security Instrumens,

:zcluding, but not fimiled to, reasonable atiorneys’ fees: and 7d: tnkes such action s Lender may reasonably requirs 1o 2ssure
hat the lien of this Security [astrument, [ender's rignts in the Property and Burrower's ob) .g::z.m w gty the suns secared by
wnis Security Imstrument shall continue unchanged. Upon remstalement by Berrower, this Secunity Instrument and the
wpligations secured heredy shall remain fully effective as if no nccelerntion had cocurred. However, this right o reinsiate shall
not aaulv in the ease of accelerntion under pemgraph 17.

Sale of Note; Change of Loan Servicer. The Now ¢r a parial interes: in the Now <_'.obc'.‘.'-.er with this x-cu"'}
[nstrament) may be s21d one or more fimes withou! prier notice o Borrower. A saie may resuilin a change in the f‘ﬂ‘:l} {kinown
a5 ine "Loan Servicer”)thit collects monthiy payments due under the Note and this Securisy Instrument. There 2lso may be one
or mare changes of the Lean Servicer unrelatec o o saje of Nowe. If there is 2 change of the Loan Servicer, Borrower will be

n Written notice of the ¢arge i"i eccordance with paragraph 14 above and applisable law. The notice will state the name
né ndare of the new Loan Zenvizer and the nddress 1o which payments sheuld be made. The notice will also contain any
other informaton required by applica®le law.

20. Hazardous Substances. Borrewer shall not cause or permit the presence, use. disposal, siorage, or release of any
Hazardous Substances on orin the Progoity Bo"rmaer shall not do, nor allow anyone else to do, anything affecting the Progerty
trat isin vieladon of any Environmental Lay. the preceding twe sentences snal} not apply to the Drc-< =NICE, USe, 6T Storage on
:ne Property of small guantities of Hazardous qub" ances that are generaily recognized to be appropriate o normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen netice Of any investigation, clzim, demand, Jawsuit or other action by any
governmental or regulaiory agency or private party intolving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actunl knowledge. If Borrower(lear:s, or is notified by any governmental or rejrulntory uul}':nr'!;.'.
that any remaval or other remediation of any Hazardous Subsiziice affectng the Property is nicessary, Berrower shal) prompil
wnge all necessary remedial actions in accordance with Environmenil Law.

As used in this paragraph 20, "Hazardous Substances™ are those/substances defined as toxic or hazardous substances hy
Environmental Law and the [ollowing substances: gasoline, kerosese/ cither fia ble or toxic petrelewn products, joxic
pesticides and herbicides, volatile solvents, materials m‘.-.a:rnrg asbesios or formaldenyde, and radiosciive materials. As used

i this paragraph 20, "Envirenmental Law means federal lnws and laws of the J=sdiction where the Property is locnted that
relaze to health, safety or environmental proiection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agres s llows:

2L Acceleraticn; Remedies. Lender shall give notice to Borrower prior to ¢2zcleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior towcceleration under parzgraph
L7 unless applicable law provides otherwise). The notice shall specify: (1) the defsult: 8 the action required to
cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauvlt must be cured; and (d) that failure to cure the default on or boefore the date speaffod in the notice may
result in acceleration of the sums secured by this Security Instrument, forcclosure by jusicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to seinstate after neesioration and the
right to ausert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
accelerntion and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, bul not limited to,
reascnable attarneys feec and costs of title avidence.
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¢ 22 Release. Upon pavanent of all sums weeured iy the Secunty It

ithout charge to Borrewer. Borrower shall pay atny recordation ousls.

homestend exemnption 1o the Propery,

23. Waiver of Homestead. Bormower waives ail nght of A
24. Riders to this Security Instrument. If one or more rders are execaled i Dorrower and recordes wirether with

‘e

.
B J O P
N aend

5

Seeunty Instrument, the covenanis and agreements of each such rider shall be intorporated :nlo acd shrll mmend and
suppiement the covenanis and agreements of this Security Instrament as 1f the nders: were a part of this Security Insinnnent.

L,::ecx applicable boxies}]

Adjusiable Rate Rider ' Condominium Rider i-4 Family Riger
7 (raduazed Paymeni Rider © ' Planned Unit Developmen: Rider o B‘weel; Pavmen: Rider
¥% Balioon Rider © 7 Raze Improvement Rider T Serond Home Rid

Crher's: [speciiy]

-

BY SIGNING BELOW, Borruwer accepts and agrees 1o the Wrms and covenanis contained in this Security Insrement and in
any rider{s} excruted by Borrower and recorded with it

Lk ik JE TG s

ROSALIND M. MoMANEMY JBa

B i2end)
Barrower
- [Space Below This Line For Acknowledgment) — —
STATE OF ILLIKQIS . o0 Taunts ss:
I, Lot v Cadesv - o 8 ot ary Public i6 and for said county and siate
do hereby certify that PETIR J MeMANEMY AND ROSALIND M. MoMREREMY

Cpersanally ¥nown

o me to be the same person(s) whose namelsj ARE subscribed o the foregoing instniment, nppenred bifore me this day in
serson, and acknowledged that THEY sigred and delivered the said instrument s THEIR  free and voluntary
act, for the uses nnd purposes therein set forth.
Given under my hnnd nnd official seal, this 28TH diyof  JARUARY , 1352
My commission expires: . "é:."C.'S c. \/ ;i
SRS
Neuary F}zii: -

Ta s

A < e
This [nstrument was prepared by: o
T85 MORTGAGE CORPORATION N
2330 UNIVERSITY AVENUE WEST, SUITE 300 )
3T. PAUL, MINNESOTAR 55114 -
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BALLOON RIDE
(CONDITIOMAL RIGHT TO HEFINAHCE)

THIS BALLOON RIDER is made this 28TEH day of SARNUZRY L1982 | and is incarporaied dntc and shall be
Zeemed o amend and supplement the Morigage, Deed of Trust or Deed 1o Secure Deb: fthe "Security Insirument™rof the 1ame date given by

t~e: undersigned (the "Borrewer”) to secure the Borrower's Note 12
TES MORTGAGE CORPORATION, A KEVADA CORPORATICN {ihe "Londer™)

ame date end covering the propenty described inthe Securicy Instrument azd!l
{ENILWORTH DRIVE, SCHEUMAURG, ILLINOIS <0153

lzcated at

t

The intereost rote stated on the Note is called the "Note Rate.” Tha daz “NWute Dete.” Tundersieznd

cransfer the Note, Security Instrument and thie Rider. The Lender ar anyone w

e

o
[+
-
1]
n.
[ed
n
-
ir
)
7

Note, the Sesuricy Instruoment 4}

ansfer and who isentitled to receive payments under the Note iscalled the "Note Helder”

ADDITIORAL COVENANTS. In addition to the covennnts and a
venant and sEree ns follews fdespite anything to the contrary containe:

Horrewer £nd Lender furiher

DITIONAL PIGHT TO REFINANCE
ke Nowe and Srcurity Ingirime
DZBRUARY Q:

oliwiif e

3. CALU I:LA%*rf-rb THE NEW NOTE RATE '

The New Note Bate will b a fixed rate of interest egual o tne Folura! Nationa! Mermpage Asencintinn’e reguined net v1633 Pt 29verr fired
~

sne.haplf =f 2

rery delivery cor

£, _
Tate morigeges sublect ton 60-day men

.ne-cighth :fc'\e pc'ccn.nge point {Q.125%) (the "New Note Ra

i3 vime of x‘n that the Note Helder receives notice efmy clection t

~~t availabls, ‘Ec Note falder will determine the New Note Rate by

1. CAL ct_i i'm** THE NEW PAYMENT u:oL NT
“

% Nete Pn'r' es crizuliated in Sertion

s ahove the =nd 21} ether

Wi b e Micien

torest

ING OPTION

in advance oF

exercien the {1ond

Nete Halder will ealouiste the fixed 2

neffort o th

cdtie rnd time of day et 'f‘L:t"‘ [ il Ti=n,

srovide the ate Holder

®
cupancy nnd property lien status. Before the @ Holder will edvise me of the new !z!brei

wathly peyment amount and a date, time and piece ot which T must apperr to 3ign documents "N"_!:t’.' 15 eemp

uanderstangd the Note H SCESEInE ffc end 1he eosts associated with "_:r"_‘.::r.g the title

sty J:‘.c the No

1

crvenentsrontained in this Ballocn Rider

A ~ -
2ETER J. McMARewy Borrower 208A

{Seal) [

Botrower

ISign Origiral Oniy}

MULTISTATE BALLOOH RIDER - Singie Fam

y - Fannle Mac Unlform Instrument Foirm 3180 12/89

FRZO - 1239 Page lofl
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