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THE TERMS OF THIS LOAN ’ ' 297-984-5
_CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
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% .. THIS MORTGAGE ("Security lustrument”) is given on  JANUARY 24, 1392 ., . The mortgagor is
[(\.) - JAMES M, KEATING o L e
© ' AND CLARE R. KEATING, HUSBAND AND WIFE R
(\'\ " Borrawer "1, This Scuunty lnstrumcnt 15 gwen n f
Y\ - THE TALMAN HOME FEDERAL SAYINCGS AND LOAN ASSOCIATION OF ILLINOIS
which is organized and existing under the laws of UNITED ‘STATES OF AMERICA N and whoso
addressis 4242 NORTH HARLEM = : o -
NORRIDGE, ILLINOIS 60634 " | (*L2nder®). Borrower owes Lender the principal sum of
EIGHTY TWO THOUSAND o |
AND 004/100 . 7 Dollars (U, s, 3 7 82,000,00 )

Thie debl is evidenced by Borruwm ] notu dated the same date us this Scer: aty Instrument ("Note"), which provides for
manthly payments, with the full de, i€ not paid earlier, due and paysble on  FIZRUARY 1, 1999 .
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Mote, with interest, and all rcnewala,
extensions and modifications of the Note; (h) the payment of ail other sums, with interes’, advanced under paragraph 7 to
protect the security of this S2Sudty Instrument; and (v) the performance of Borrower's covennetz and agreements under this
Security Instrunient and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK . County, Winois:
LOT 92 IN ORLAND TRAILS, BEING A SUBDIVISION IN THE WEST 1/2 ’)F THE

NORTHWEST 1/4 OF SECTION 6, TOWNSHTP 36 NORTH, RANGE 12 EASY OF )
THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS. ,
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S, Hazard or i’mpwU NI@[I;TUE Ilm I,A Lupr'GLQ PvY:g 1)%?13&1312? erz.(ul on the

froperty insured uguinst toss by tire, hnzanls included withjn the torm "uxtonded coveruge” and nny other hazarls, including
floods or Hooding. for which Lendor ru;mn..s insurance. This insurance shull by mainteined in the nmounts und for the periods
that Lender requires, The insurance carrier providing the insuranee shalk be chosen by Borrower subjeet to Lender's approval
which shall not b smeasonnbly withhichl, 1t Borrower tails to mmintin covarage deseribed above, Leader wny, ut Lender’s
optivn, obtain coverage to protect Lender's rights in the Proporty in accordmes with paragraph 7.

All insurans polictes und renowals shall be accoptablo to Lender and shall include w standued mortguge clouse, Lender
shall huve the right to hold the policies and renowals, T Londor requires, Boreowor shall promptly give to Lendor all receipts of
puidd promiums and renowal notices, In the event of loss, Borrower shinll give prompt natice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Leader and Borrwwer otherwise agree in writing, insurance proceeds shall be applied to restorution of repuir ol the
Properly damaged, it the restormtion or repair is economicutly feasiblo and Lender's security is no! lessened, 1 the restoration or
eprir is not economicully feasiblo or Lendor’s security would be lessoned, the insueance proceds shall be applied to the sumy
secured by this Seeurity Instonnent, whether or not then duo, with uny oxcess piid to Borrower, If Borrowsr abandony the
Property, or does nol answer within 30 duys a potice from Lendor that the insurance carvior has offored (o settle o chiim, then
Lender may collectathe insuranee proceeds, Lender may use the proceeds o repair or restoro the Property or Lo pay sums
secured by this Sacasiy lnstrument, whether or not thei duo. The 30-duy poriod will begio when the notice is given,

Unless Leader-apel Borrowor otherwise agree in writing, any application of proceeds to principal shall not vxtend or
postpon the due dito of e monthly payments roferred 10 in parageaphs | and 2 or change the amount of the payments, If
under paragraph 21 the “repeay is nequired by Lender, Borrower’s righl to any insurinew policies and proceeds resulting from
damage to the Property prior o feacquisition shall pass to Lender to the oxtent of the sums secured by this Security Instrunent
immedintely prior lo the acyuisition,

6. Occupuney, Preservation; vlaintenunce und Protection of the Property; Borvewer's Lonn Application; Lenschubds,
Bornower shall oceupy, establisk, and weaite Property as Borrower's principal residenco within sixty days after the execution of
this Security {nstrument and shadl continue to sceupy the Propesty s Borrower's prineipal residenco for at feast one year afler
the date of occupaney, unless Lender othenwiie agrees in writing, which consent shall not be unressonably withheld, or unless
extenuating circumslances oxist which sre baycnd Rorrower's control, Borrower shall not destroy, damage or impair the
Property, sllow the Propedy to deteriorte, or conanic wasto on the Property. Borrower skl be in dofuult if any forfeitvre
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materinlly tnpair the lien created by this Security Instrament or Lender's seeurity interest, Borrower may
cure such w detault and reinstate, as provided in puragraph 18, Fy cuusing the action or proceeding to b dismissed with & niling
that, in Lender's good faith determination, precludes forfeituee oo e Borrowor's inlerest in the Property or other mnterinl
impairment of the lien created by this Security Instrument or Lenued s security interest, Borrower shall afso be in defaull if
Borrower, during the loan application process, gave materinlly false or‘iraeurate information or stutemonis to Lender (or failed
to provide Lendor with any musterisl information) in conrneetion with the-lan evidenced by the Note, including, but nol limited
to, ropresentations concerning Borrower's occupuney of the Peoperty as o pringipal vesidence. 1f this Security Instrument is on 8
fensehold, Borrower shall comply with all the provisions of the leuse. If Boresves acquires fee title to the Property, the
feaschold and the fee title shail not merge unless Lender agrees (o the merger in writig

7. Protection of Lender’s Rights in the Property. 1f Bocrower fails to perform the' vovenants and agreements contined in
this Sceurity Instrument, or there is o legal proceeding that may significantly affeet Lender's vights in the Property (such a4 a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee [wws or regulutions), then Lender may do and
pay for whatever 18 necessary to protect the vadue of the Property and Lender's rights in the Prordrte. Lender's actions may
inclwle puying uny sums secured by w live which has priority over this Security [nsteument, wpressing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Afthough Lender may tuko uctica under this parugmph
7, Lender does not hawve to do s,

Any amounts disbursed by Lender under this parugraph 7 shall become additional dobt of Borrower secured hy this
Secuvity {nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender tn Borrower requesting
paytient.

8. Mortgage Insurunce, H Lender required mortgayge insurance as a condition of nuking the loan secured by this Securily
Instrument, Borrower shall pay the premivms required to muintain the mortgage insupance in effect, If, for any reason, the

murtgage insumnee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to -
obtain coverage substantially equivalent to the mortgags insurrnce previously in effect, at u cost substantially equivalent to the

cost to Borrower of the mortgnge instirance proviously in effect, from an alternate mortgage insurer approved by Lender, If
substuntinlly cquivalent morigage insurance coverage is not available, Borrower shall puy to Lender exch month a sum equsl to
one-twelfth of the yearly mortgage iasurance premium being paid by Borrower when the insurance coverngs Japsed or ceased 1o

bo in eftect. Lender w1!l wecept, use and rotain theso payments ns a loss reserve in lieu of mortgage insurance. Loss reserve
' oPg 100t
- S P RS Form 3014 /30
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17, Transfer of the Pre oF a Bfndficigl Int w'Bor urt offthe Property or uny intorost in it

ix sold or fransterred orifa henetlrml interest in Borrower is sold or teanbferred ant Borrnwhr is ot & patural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secuirity Instrument. However, this option shall not be exercised by Lender n eRercise is pmhthd by tederal law as of the date
of this Sevunty Instrument. -

t Lender exorcises this option, Lender shall give Borrower notice of ncculemtmn. I'hu nohw shatl provide » period of not
less thon 30 days from the date the notice is delivered or mailed within: which Borrower must pay all soms secured by this
Security Instrument. If Borrower tuils (o pay these sums prior fo the expirtion of this period, Lender may invoke any remedies
permitied by this Security lustrument withowt further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, Il Borrower meets certwin conditions, Borrower shult have the right 0 have
entorcement of this Seeurity Instrument discontinued at any time prior o the carlier of: (n) 5 days {or such other purmd a8
applicable law may speeify for reinstatoment) before sulo of the Property pursuant to any power of sule contained in this
Svenrity Instrument; or (b) entry of a judgment enforcing this Security lostrument, Those conditions ure that Borrower: (n) pays
Lender all sums which then would be duo under this Security Instrument and the Note as if no acceloration had occurred; (b)
vures any detiult of any other vovennnts or agreoments; (¢) puys all oxpenses incurred in enforeing this Security Instrument,
including, but not finiited to, reasonable sllorneys’ tees; and (4) tnkes such action as Lender may reasonably reguirs to assure
that the hien of this Seenrity [nstrument, Lender's rights in the Property and Borrower's obligtion to pay the sums secured by
this Security Instiumedt shall continus unchanged, Upon reinstatoment by Borrower, this Security Instrument and the
obligations secured heroty shall remain fully eftective as if no wecelerntion had occurted. Howevor, this right to seinslate shall
not upply in the case of aceolération under paragmph 17,

19, Sule of Nute; Change o7 Loun Servicer, The Note or u partink interest in the Note (fogether with this Security
Instrument) may be sold one or mors Yes without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects morci'y mayments due under the Note and this Security Instrument. Thero ulso may be ong
or more chinges of the Lonn Servicer unielzid to n sale of the Note, i there is o chunge ol the Loan Servicer, Borrower will be
given writlon notice of the chango i aceorduncy with parageaph 14 above and upplicable law, The notico will stato the nume and
wldress of the now Loan Servicer aid the aduveas-io which payments should bo mnde, The notice will also contwin uny other
informntion required by wpplicablo law.

20. Hazsurdous Substanees, Borrower shull noiedtvy ar permit the presence, use, disposal, storage, or release of any
Hazurdous Substurces on or in the Property. Borrowe: shriiaot do, nor sllow anyone elso to do, anything affecting the
Proporty that is in violation of any Environmentul Law., Thy preceding two sentences shall not apply to the presence, uso, or
slorage on the Property of small quantities of Hazardous Substnees that are generally recognized W bu appropriate (o normwd
resitlential uses and to maintensnee of the Property,

Borrowor shall promptly give Londur written notice of nny investigesion, eluim, domand, liwwsuit or other aclion by any
governmentat or tegulatory ngency or private party involving the Property snd any Hazurdous Substance or Environmental Law
of which Borrawoer hus actual knowledge, 1 Botcower learns, or is nolilied by iny govornmental or rogulatory wuthorily, that
any remevid or other remedintion of any Hazardous Substance affecting the Propertyas necessary, Botvower sholl promplly take
wl necessury remedial actions i aceotdance with Environmental Law.

As used in thes puragraph 20, "Huzardous Substunces® pro those substances doliied as toxie or hazardous substances by
Eovironmental Law and the following substances:  gusoling, Kerosene, other Hamnuble or-toxic petrolewm products, toxic
pesticides and herbicides, volutife solvents, materinds contuining usbestos or formaldehyde, and rdionetivo nuterinls, As used in
this parsgraph 20, “Enviconmental Law” menns ederad s and Tuws of the jurisdiction wheie tho Property is located that
relite lo health, safely or envizemments) prfection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21 Aceelerntion; Remedies, Lender shall give notice to Barrower prior to aeeeleration foltowing Parrower's breach
of any covenant o agreement in this Securily Instrament (hut not prioe {o acceleratlon under pucagraph 17 unless
npplicuble o provides otherwisel, The natice shall specify: () the default; (b) the aetion required (o cure the defunlt;
(¢} a0 dute, aut fess than W days from the dade the notice is given to Borrower, by which the default must be cured; and
{d) that fadlure to cure the default oo or before the dute specified in the notice may cesult in aceeleration of the sums
secured by this Security Bnstrument, foreclosure by judicial proceediog and sale of the Property, The nutice shih further
inform Borrower ol the right to eeinstite after aceelerntion und the right o assert in the foreelosure proceeding the
non-existence of o defanit vr uny other defense of Borrower i accelerution nnd foreelosure, 18 the deluult s not cured on

or befure the date specified in the notice, Lender, at its oplion, muy require immedinte payment in full of sl sums

secured by this Seeurity Instrument without further demand and muay loveclose this Security Instrument by judicial
proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this purngraph
21, including, but not limited ta, reasonable nttorneys’ fees nnd costs of title evidenee,

22, Relense, Upon payment of wll sums secured by this Security [nstrument, Lendor shall refease this Security Instrument
without charge to Borrower.  Borrower shall pay any recordition costs, 3

. \ - ) P8 1093
23, Waiver of Homestead, Barrower waives wlf right of homestead ¢xomption in the Property. . Borm 3014 8/
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THIS BALLOON RIDER is made this 24TH day of JANUARY , 199%, and is Incorporatad into and shall
he daemed to amend and supplement the Mortgage, Dead of Trust ot Deed to Secure Debt {the "Security Instrument”) of the same
data given by the unasrsigned (the "Barrower”) to sooure the Borrowaer’s Nete to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the “l.ander*} of the same date and cavaring the property dascribad in ths Security Instrumant and located at
11933 CHISQHOLM TRAIL
ORLAND PARK, ILLINOIS 60462

{Propariy Accregs)
Tho intarest rate stated on the Nots is called the “Note Rate.” Tho date of the Note is caliad the “Note Date.” | understand
ths Lender may transfer the Note, Security Instrument and this Rider. The Landar or anyone who takes the Note, the Sscurity
Instrumeant and this Rider by transfor and who Is entitied to receive psyments under the Nots is called tha “Note Hulder.”

ADDITIONAL COVENANTS. In addition to the covenants and agresmants in tha Securlty Instrument. Borrower and Lender
further covanant and agran as follows (daspite anything to the contrary containad in the Sscurity Instrumaent or 1he Nota):

(1. _CONDITIONAL F.CHT TO REFINANCE |
At the maturity wsts of the Note and Security instrument ithe “Maturity Date}, | will be able 10 obtain a new loan [*New
Lcan®) with a new Matur’<y Nate of FEBRUARY 1 , 2022 and with an interast rate aqual to the “Now Note
Rate" determined in atco’dsice with Section 3 below IF all the conditicns provided in Sections 2 and & below are met (the
*Conditlonal Rafinansing Op*ion ). if those conditions ara not met, | understand that the Note Holder Is under no obligation to
refinance or modify the Note, ¢/ to axtend the Maturity Data, and that | will have te repay the Note from my awh ragources ar
find & landsr willing to leand me tiva iiueay to ropay the Notes.
[2. CONDITIONS TO OPTION |
If | want to exornrise the Condltlr nal Refinanclng Opticn at maturity, cartain conditions must be mot as of the Maturity Date.

Thase conditions asre: (1) | muat still be the owner and occupant of the property sub)act to the Swucurity tnstrument (the
“Praperty”); (2) | must be current In my i=zn’cly payments and cannot have keen more than 30 days late on any of the 12
schodulad monthly payments immediataly preces’ca the Maturity Data; [3) no Hen against the Propsrty (excapt for taxes and
special assessmants not yat due and payable) ott er than that of the Security Instrument may axist; {4} the New Nots Rate cannot
be maore than 5 percentage points above the Noto Rita; and 15 1 must make a written requast to the Note Holder as pravided in
Saction 5 beicw,
[3. CALCULATING 7HE NEW NOTE HATEJ

The Now Nota Rate will ba a flxed rate of intores{ ¢qual to tha Federal Nationsl Mortgago Assoclation’s requirad et yleld
for 30-yaar Hxed rete mortgages subjact to & B0-day manda’ory delivery commitment, plus ono-half of ons psrcantage point
10.5%), rounded to tha nearast one-—eighth of one parcantage point {0.125%) Ithe "New Note Rate”). The required nst yleld shall ba
the applicabla nat yiald in eaffact on the date and timea of day that th.: Note Holdnrr raceives notice of my alactian to axerciss the
Canditional Reflnancing Option. |f this required net yieic Is not avai’abls, the Note Holder will dstermina the New Note Rate by
using comparabla information.

4, CALCULATING THE NEW PAYMENT AMOUNT \

Provided the New Note Rate as caloulatad in Section 3 above is not graziar than 5 poarcantage points above tho Note Rate
and all othar canditions required in Saction 2 above are sotisfied, the Note Holaw will datermine the amount of the manthly
payment that will ha sufficlant to repay in full (a) the unpaid principal, plus (b acc’ued but unpaid interast, plus ic) ali other sums |
will ows under tho Note and Sacurity Instrument on the Maturity Date {assuming -a--monthly psyments then sre current, as
roquired under Ssction 2 above), over the term of the New Note at the New Note Ratc Ii» equal monthly paymants. Thae resuit of
this calculation will be ths amount of my new pringipat and interest payment avary month/un?ii tha Naw Mots I8 fully pald.

[_5 EXERCISING THE CONDITIONAL REFINANCING OPTION |

Tha Note Holdar will notify mea at lenst B0 calondar days In advance of the Maturity Dio and advise mia of the principal,
accrund but unpaid interest, and all othor sums | am expected to owe on tha Maturity Date. The No'c Holder also will advise ma
that | may exercise the Conditional Refinancing Option If the vonditions In Seotlon 2 above are met Th: Nota Holder wlll provida
my paymant racord Information, together with the nama, title and addross of the person repreganting by Mote Holder that | must
notity in order to axercise the Conditionai Rafinancing Cption. it | meat the conditions of Saotion 2 s%0e, | may exercise the
Conditional Ratinancing Ontion by notitylng the Note Holdar reo latsr than 45 oalendar days priar to the My wurity Data. Thao Note
Holder will calculata tha fixed New Noto Rata basad upon the Faderal Nationut Mortgage Assoclation's auplicable published
raquirad not yleld in affoct on the date and tima of day natitication is recaivad by tha Nota Holder and as caleuiated in Soction 3
above. | will than have 30 calandar days to pravide the Note Holder with acoeptable proof of my raquirad ownershlp, ocoupanocy
and proporty ton status. Bafore tho Maturily Date tha Nots Hotdar will adviss me ot the now intarsst rate ithe Naw Note Rato),
naw monthly payment amount and a date, timae and placa at which ! must appear to sign any doouments required to comptote the
requirad refinancing. | underatand the Note Halder wlil charge me reasonsblie fees and the costs asscolatod with oxarclsing the
reflnance opllon.

BY SIGNING BELOW.‘)rrowm Bogsnts and agrees to the terms and covenants vantalned in this 8plioon Rider.
R /f .2 / - j(
. ! -
AT e T (Seal) s ”r_c.r.‘_z_L_\_ o ——ISaall
JAMES M. KEATING e Borrower CLARE R. KEATING T Borrower

{Seal} (Seal}
Borrower Borrower
{31GN ORTQINAL OMLY}

MULTISTATE BALLOON RIDER ~ Singio Family -~ FANNE MAE UNIFORM !NSTRUMENT
FORM 3180 3/80 ‘ DPS 539
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