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THIS MOR‘TGAGE( “Security Instrument”) is given on JANUARY 24, 1992 R . The mongughrw
HERBERT E. FARRAF; JR. . : S ST e
AND CATHERINE M. FPR}AR HUSBAND AND WIFE P AL C ISP

R Lot e et

{ Barrowur) Thm Secunily Inst;unmnl is qun o T wo
. THE ’I‘ALMAN HOME FEDERAL SAINCS }\ND LOAN ASSOCIA‘I‘ION OF' ILLINOIS

which is ovganized and existing under the laws of UNITED 'SUATES OF' AMERICA Lo g e nnd whose
NORRIDGE, ILLINOIS . 60634 . - c A wnder} Bormmruwcs l.ender the princrpul sum nf
SEVENTY ONE THOUSAND TWO HUNDRED ! S

AND 00/100 T o Dollarq(U§$ T 200 00 Y
This dubt is evidenced by Burruwcr s note duted mc same dute as this Sveerity Instrument (* Notu'), which pmvldes tor
monthly payments, with the full debt, if not paid endlier, due and payable on  FERRUARY 1, 2007 ' -
This Security Instrumont secures to Lender: (o) the repuyment of the debt evidenced by the Mots, with interest, and n)l renewnls,
extensions and madifications of the Note; (b) the payment of all other sums, with interes(; ndvanced under paragraph 7 to
protect the security of this Security Instriment; and (¢) the performance of Borrower's covenanis and sgreements undor this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mmu,a;,u grunt und convey-to Lender the following
deseribed property located! in - COOK : . Cuunty. [itinois:
LOT 3 IN VAN BUREN AND VANSTON’S OAK PARK SUBDIVISION BE.L.Pt B N
SUBDIVISION OF BLOCK 23, IN THE SUBRIVISION OF SI‘f‘TION 13, "O’mSHIP

39 NCRTH, RANGE 13.EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CuOK ;
COUNTY, ILLINOIS T . . _ Co e
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16-19-114=009 ,, .« .

which has the address of 6834 WEST 13TH STREET, BERWYN -
nois -+ 60402. e (Prope <)
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5, Huzard or Pro S . Borrbwerd 5 p BE=improvein woedisting or hereafter erecied on-the

Property insured aginst loss by fire, huzards included within the term “extended coveruge™ and any other huzards, including

- floods or Nooding, for which Lender regquires insurance, This insurance shall be maintuined in the amounts and for the periods
that Lender requirer. The insurance carrier providing the insurance shall be chosen by Burrower subject (o Lender's approval
which shall not te unressonably withheld. If Bomrower fuils 10 maintain covernge described above, Lender may, at Leador's
option, obtain coversye lo protect Lender’s rights in the Property in accordance with puimgreph 7.

Al insurance policies and rencwals shull be acceplable to Lender and shall include a standard mortgage clstise. Lender
shall have the right 1o hold the polictes and renewals. 13 Lender requires, Borrower shull prompily give W Lender al} receipts of
prid premiums and repewal notices, In the event of koss, Borrower shal) give prompt notice (o the insuranice cacrier and Lender,
Lender may maky proof of toss if not made promplly by Borrower.

Unless Lender und Borrower otherwise ggree in wriling, insurance procesds shall be applicd to restombion or vepair of the
Property dirnuged, if the restoration or repair is cconomically feasible and Lender's secunily is nol lessened, If the restaration or
repait is not economically feasible or Londer's securily would be lessened, the insurance procecsds shall e applied (o the sumis
secured by this Secunty Instrument, whether ar nol then due, with any excess paid 10 Borrower, 11 Bosrower abandons the
Property, or doex not answer within 30 days a notice (rum Lender that the inswrance carner has offered (o settle o claint, then
Lender may cobbooy the insurance proceeds, Lender may use the procecds to repatr or restore the Propedty or 1o pay sums
secired by this Security Instrument, whether o¢ nat then due, The 30-day period wili begin when the notice 15 given,

Unlesy Lender and Borrower otherwise ngree in writiag, say apphication of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 1o 1 pasugraphs | and 2 or change the amount of the payments, I
under paragraph 21 the Propoty is ucquired by Lender, Borrower's sight o any insurince policies anid procesds nesulting from
dumnge to the Property prior 1o 15¢ acquisition shall pass (o Lender ta the extent of the sums sectired by this Secursty Insteument
immediately priot 1o the sequisivicas

6, Occupuncy, Preservation, Medatennnce und Protection of the Praperty; Borrower's Lonn Applcation; Leaveholds,
Borrower shall aceupy, establish, und useane Propenty as Botrower's principal residence within sixty days after the: execution of
this Security Instrument and shall contintie 2o ovcupy the Property s Borsuwer’s principal residence for at least one year slier
the date of occupancy, unless Lender otherwise agrees 1n wiiting, which consent shull not be unieasonably withheld, or unless
extenuating circumstancey exist which are beyeil-Borrower s conteol. Borrower shall not destray, damage or impair the
Propenty, allow the Property (o deteriorkte, or cowinna waste an the Property, Borrower shiall be in defaudt if any forleiture
ietion or proceeding, whether civil or criminal, 15 beyun thatn Lender's good faith judgment could resull in forfeitiure of the
Propenty or otherwite materially impair the Jien created by this Security Enstrument or Lender's secunty interest, Borrower may
cure such o detsalt and reinstate, us provided in puragraph 18, by causing the sehon or proceeding to be dismissed with & ruling
that, in Lender's good faith determinntion, preciudes forfeiture o the Borrower's interest sn the Propery or otfier matenial
impairment of the lien created by this Securily Instrument or Lesider's security interest, Borrower shall also be in defuult if
Barrower, during the loan application process, gave matenally lalse oriniceurste injormation or stateinests (o Lender (or failsd
to provide Lender with aay maleris] informulion) m connecton with the Jornovidenced by the Note, including, but not limited
I, sepresentations concemyny Borrower's ocenpaney of the Property as o prineipat residence, 1 this Securiy instrament is on a
leasehold, Borrower shall comply with sll the provisions of the Jease, 1 Borower acquires foe title to the Property, the
leaschild nnd the fee tithe shall not merge unless Lender agrees to the merger i wiiling,

7. Protection of Lender’s Rights in the Property. 1f Burrawer fails 1o perfarm (i covenants and sgyeements contained in
this Security Instrument, or thete is a legal proceeding that may sigmficantly affect Lender's nphts an the Property (such ux o
proceeding in banksiptey, probate, Jor condemnaiion or forfeiture or tu enforce laws or repuditions), then Lender may do apd

pay for whaluver is necessary (o profect ihe value of the Froperty und Lender's nights in the iSoresy, Lender's achons muy

include paying any sums secured by a lien which has priority over this Security lnstrument, apresnng in court, paying
reasonuble attomeys’ fees amd eatering on the Property to make repuirs. Althaugh Lender may lnke action ander this paragruph
7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal] become additional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shndl bear interest from the
date of disbursement at the Note rate and shiadl be payable, with intercst, upon notive from Lender to Borrower requcating
payment.

8. Mortguge Insurnnee. If Lender required morigage insurance a5 & condition of mukmg the Joan secared by this Sceunty
Instrument, Borrower shall pay the premiums nequired 1o muintuin the mortgage insurince i effect, If, for any reason, the
mortgage inseance coverage required by Lender lapses or ceases (o be in effect, Bormower shall puy the premivms required to
obiain coverage substantinfly equivalent to the mortgape insurnes previously in effect, at i cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously i effect, from an sllernste mortgage insurer upproved by Lender. )f
substantially squivalent mortgage insurance coverage is not availuble, Borrower shall pay 1o Lender esch month g sum equat to
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurnce coverage lapsed or ceased to

be in effect. Lender will accepl, use and retain (hese payments a8 4 loss feserve in liew of mortgape insurance. Loss reserve
OPS 1094
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24, Riderg to this Security Ingtrument

If one or mora riders are oxeculed by Borrower and recorded tagether
with this Sscurlty Instrument, the covenants and agraamants of sach such rider shall be incorporatad into and shall amend

and supplement the covensnts snd agreaments of this Socurity Instrument as if the ciderls) wore » part of this Security
Instrument,
{Check applicable box|ee)l

Adjustsble Rats Rider

) Condominium Rider U 1-4 Family Rider
Gradusted Paymant Rider Flanned Unit Development Rider Biwenkly Paymant Rider
Balloon Rider | Rats kmprovoment Rider Sscond Home Rider
V.A. Rider Other(s} (spocify) ‘

BY SIGNING BELOW, Borrower accepts and agraes 10 the terms and covanants containsd in this Sacurity Instryment and
in sny rlder(s} uxecutad by Borrowsr and recorded with it

J o P
/}/17»/&/ £ i %Wﬂ” //—' (Baat)
HERBERT E. FARRAR, JR.

Borrower

/ e /
‘ o JLLELKLLQ%A+ Zb A LA (Soal)
Witness CATHERINE M. FARRAR - Borrowar

(Seall

Borrower

{Seal)
Borrower

STATE OF ILLINOIS, COOK

County ss:

N A LAY

, THE UNDERSIGNED

» 4 Notaey Public (s snd for sald
county and state do hersl, £ that
HERBERT' E. FARRAR, JR. AND CATHERINE M. FARRAR, HUSBAND AND WIFE

¢

personally known to me to be the sama personisl whoso namals) subscribed to the forngaing Instrumant, appeared balore
ma this day In porson, and acknowladged thet THEY

signed and daliverad the s2id insttumant a
free and viiuntary act, for the uses and purposes tharein set forth

THEIR
Given uader my hand snd of ficlal seal, this 24T} day ot JANUARY R
ny . .
My Commission Expires: e H__,M(ﬁ!‘i
OFFICIAL SEAL® Natary Public
D. bAuER

Holbry Pubise, Stale of litnols

Botd
My Commisghon teplrer 4/2/04

OP8 1084




