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MORTGAGE o e

PREFERRED LOAN YA [SEPUa)-
Ref, Na.: 28002037736
THIS MORTGAGYE ("Mortgage™) is made this ____L3TH day of JANUARY 19 92 belween

Mortgagor, Paul Durden , and Glenda Durden his wife ("Borrower”) and the Mortgagee, Clitibunk, Federal Suvings
Bank, a corporation organized and existing under the laws of the United States, One South Dearborn Sireet, Chicago, iinois
60603 ("Lender”).

WHERFAS, Borrower is indebled (o Lender in the principal sum of U.S. § 9,900,080, which indebtedness is evidenced by
Borrower’s note dated JANUARY 13,1992 and extensions and renewals thereof (herein "Note”),
sroviding for nge | st ents of principal and interest, with the balance of indebiedness, if not sooner paid, duc and
D e, T JANDR AT P T gs prineipal ag paich

TO SECURE to Lender the repayment of the indebtedness cvidenced by the Note, with interest thercon; the payment of
all other sums, with interest thercon, advanced in accordance herewith the protect the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant and
convey 1o Lender the tollowing described property located in the County of Cook, Siate of Hlinois:

LOT 10 IN BLOCK 2 IN SHEKLETON BROTHERS RESUBDIVISION OF PAYNE’S @f
SUBDIVISION (EXCEPT LOTS 18, 19 AND 20 THEREOF) OF THE WEST HALF OF THE
SOUTHEAST DUARTER OFf THE NORTHWEST QUARTER OF SECTION 16, TOWNSHIP

39 NORTH, KANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILL!IMOIS,

P.LN. No. 15-16-117-0a4

which has the address of 1027 Bohland, Bellwood, 1L 60104 (hercin "Property Address"),

TOGETHER with all the improvements now or herealter erccted an the property, and all casements, rights,
appurienances and rents all of which sbail be deemed to be and remain a part of the praperty covered by this mortgage; and all
of ihe foregoing, together with said pravecy/{or the leaschold estate if this Mortgage is on o leaschald) are hereinafter referred
to us the "Property.”

Borrower covenants that Borrower is liwfully scized of the estale hereby conveyed and has the right W mortgage, grant
and convey the Propernty, and that the Propersy.is znencumberced, except for encumbrances ol record. Borrower covenants that
Borrower warrants and will defend generally the tit.e to the Property against all claims and demands, subject 10 encumbrances
of record.

Uniform Covenants, Borrower and Lender covenant and agree as fidlows:

1. Payment of Princlpal snd Interest. Borrower shail promptly pay when due the principal and jnterest indehtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraph 1 hercol shall be applied by Lender first 1o intersstgavable on the Note, and then to the principal of the Note,

3. Prior Mortgages and Decds of Trust; Charges; Liens. Eorrewer shall perform all of Borrower's obligations under any
morigage, deed of trust or other security agreement with a lien waica has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause/n/be paid all taxes, assessmunts and other charges, fines
and impositions atiributable to the Property which may attain a priority 2 this Morigage, and leasehold payments or ground
rents, if any.

4. Hazard lasurance, Borrower shall keep the improvements now existingor hereadter erected on the Property insurcd
against loss by fire, huzards included within ihe term "extended coverage®, and spch.other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shatl be chosen by Borrower subject/to apparoval by Lender; pravided, that
such approval shall not be unseasonably withheld. AR insurance policies and renewes thereal shall be in a form aceeptable 1o
Lender and shall include a standard mortgage cluuse in fuvor of and in o form accepiable te ender. Lender shall have the right
to hold the policies and renewals thereof, subjiect to the terms of any morgage, deed of trast or other security agreement with a
lien which has priorily over this Morigage.

In the event of loss, Borrower shull give prompt notice to the insurance carrier and Leaded Lender may make proof of
lass if noi made prompily by Borrower,

I the Property is abandoned by Borrower, or if Barrower Tails 1o respond (o Lender within 36 days from the date notice 13
maited by Lender to Borrower that the insurance carricr offers to settle avclaim for insurance beneinls, Lender is authorized w
collect and upply the insurance proceeds at Lender's option either to restaratian or repair of the Piagerty or (o the sums
secured by this Morigage

5. Preservation und Maintenanee of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property and shall
comply with the provisions af any icase il this Mortgage is oo a leaschold, 11 this Mortgage is on @ unitin 8 condominium or a
plunned unit development, Bortower shal) perform all of Borrower's abligations under the declirtion or covenamts creating or
governing the condominium or plunned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent dacuments.

6. Protection of Lenders Securlty, If Borrower fuils 1o perform the covenants and agreements contained in this Mortgage,

or if any sction or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's o

oplion, upan notice to Borrower, may make such appearances, disburse such sums, including reasonable sttorneys® fees, and
take such aciion as is necessury (o proteet Lender's interest, 1 Lender required mortgage insurance as a condition of making
the lnan secured by this Mortgage, Borrower shall pay the premiums required o maintain such inssrunce in cffect until such
time as the requirement for such insuranve terminates in accordance with Borrower's and Lender’s written agreement or
applicable law.

Any amounts disbursed by Lender pursuant 1o this paragriph 6, with interest thereon, ot the Note rate, shall become
additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree w other terms of payment,
such amounts shall pe puyable upon notice from Lender 1o Borrower reguesting payment thereol.. Nothing contained n this
paragraph 6 shall reguive Lendet to incar gy expense or ke any action hereunder,

7. lnspection. Lender muy make or cause 10 be made reasonable entries upon und inspections ol the Property, provided
thad Lender shafl give Bortower notice priot to any such inspection specifying reasonable cause therefore relnted 1o Lender's
interest in the Property.
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#. Condempation, The proceeds of any award or chdm for damages, direct or consequentinl, in connection with any
condempacion or other Laking of the Property, of pirt thereof, oF Sor copveyance in lieu of cordemntion, are hereby assigned
and shwil be paid 1o Leader, subject to the terms of any mortgage, deed of st or ather security agreemen with & Hen which
has priority over this Martguage.

9, Borrower Not Released; Forhesrance By Lender Not w Walver, Exiension of the thme for peyment or modification of
amiortizttion ol the sums seeured by this Mortgage gracied by Lender 10 any successor in itterest of Borrower shall not operate
1o relesse, in any manner, the lability of the original Borrower and Borrower's suceessors inisterest. Leader shall not be
required to commence procecdings against such suceessor or refuse (o extend time for payment or otherwise modily
amortization of the sums sceured by this Morrgage by reason of uny demand made by the onginal Borrower and Barrawer's
SUCCESSLTS i interest. Any forebearance by Lender in excreising any right or remedy heceunder, or otherwise afforded by
applicable law, shall not be & waiver of or preciude the exercise of any such righl or remedy.

10, Successars and Assigns Bound; Joint und Several Liabliity; Co-signers. The covenints and agreements herein
contained shall bind, and the rights hercunder shall lnure 1o, the respective suceessors and assigns ol Lender and Borrower,
subject to the provisions of paragraplt 15 hercof. All covenants and agreeients of Borrower shall be juint and several. Any b
Borrower who co-signs this Morigage, but does not excenie the Note, (a) i co-sighing (his Moriguge only 1 morigage, grant
and convey that Borrower's Interest in the Property to Lender ander the 1eyms ol this Martgage, (b) is not personally lisble on
the Note or under this Mortgage, and (©) agrees that Lender and any other Borrower hercunder may agree (o extend, modily,
forbeur, or make any other accontmodations wiih regard 10 the werms of this Mortgage or the Note without thit Borrower's
consent and without releasing that Busrower of modifying this Mortgage as to that Borrower's interest in the Property,

L1, Notlee, Except for amy notice required under applicable lnw 1o he given in another manner, (a) any notice 10 Borrower
provided for in this darigage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower st
the Praperty Addyess-or at such other address as Borrower may designite by notice 1o Lender as provided hevein, snd (b} any
potice 10 Lender shate ve given by certified maBl 1o Lender's uddress stafed berein or 1o such other address as Lender moy
designate by nolice 1o @orrower as provided herein. Any notice provided tor in this Morigage shal) be deemed Lo have been
given (o Borrower or Lewdeiwhen given in the manner desigrated herein.

12. Governing Law, S=lesohility. The siate and loval laws applicable 10 this Morigage shall be the laws of the jurisdiction
in which the Property is locited.. The foregoing sentence shall not Himit the applicabitity of Federal law 10 this Mortgage. In
the event that any provision or ziwce of this Mortgage or 1he Note conflicts with applicable law, such contlict shall not atfect
other provisions of this Mortgagelor the Nate which can be given effect without the conflicting provision, and o 1his end the
provisions of this Mortgage and 1h<Note are declared 1o be severable. As used herein, "costs”, “expenses” und "nttaorneys’ fees”
inciude all sums to the extent not prohibaeyd by applicable law or limited herein.

13. Borrower's Copy, Borrower s2ali he furnished s contormed copy of the Note and of this Morgage at the time of
cxecution of after recordation hereof.

14. Rehabifitation Losn Agreement. Birrover shall fulfill all of Borrower's obligations under uny home rehabilitation,
improvement, repair, or other loan agreement ¥ nich Borrower enters info with Lender. Lender, at Lender’s aption, may
require Borrower to exceute and deliver to Lewdor in a form sccepiable 10 Lender, an assignment ol any rights, ¢laims or
defenses which Borrower may have against partics who supply labor, materials or services in connection with improvements
made to the Proprerty.

15. Trunsfer of the Property or o Benefivial Interist in Bocrower. I al} or any part of the Properly or an interest in it is
sold or transterred (or if a beneficial interest in Bonrower it soll) or wransferred and Borrower is not a natursl person) without
Lender's prior writien consent, Lender may, at i1s oplioa. reauire immediate payment in ful} of 3] sums secured by this
Mortgage. However, this option shall not he exercised by Leider il exercise is prohibited by federal laws as of the date ol this
Mortgage.

If Lender exercises this option, Leader shall give Berroweraetise of acceleration. The notice shall provide a period of
aot less than thirty {30) days (rom the date the notice is delivered or waited within witich Borrower must puy all sums secured
by this Morigage. I Borrower fails to pay these sums prior 1o the exparition of this period, Lender may invoke any remedies
permitted by this Morigage withour [urther notice ar demand on Borrowe

NOM-UNIFORM COVENANTS, Borrower and Lender further covenans and agree as follows:

16. Acceleratlon; Remedies. Except as provided in paragraph 15 hereof vpon Borrewer’s breach of any covenant or
agrecment of Borrower in this Mortgage, including the coveninis to pay when dud any sums secured by this Mortgage, Lender
prior 10 acceleration shall give notice 10 Borrower as provided in paragraph 11 herdof spaeifying: (1) the breach; (2) the action
reguired to cure such breach; (3) 2 date, not less than (0 days trom the date 1the notiseis rasiled 10 Borrower, by which such
bresch must be cured; and (4) that failure 19 cure such breach on or before the daie specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial procecding, and sale of the Property. The notice
shall further inform Borrower of the right o reinstate after acceleration and the right to asser? inthe foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acecleration and foreclosure. i 1h.e breach is not cured on or
before the date specified in the rotice, Lender, at Lender’s option, may declare all of the sums secvicr by this Morigage 10 be
immediately due and payable without further demand and may forecfose this Martgage by judicial prececdings. Lender shall be
entitled 1o colleet in such proceeding all expenses of foreclosurc, including, but not limited to, reascnapi: attorneys’ fees and
costs of documeniary pvidenee, abstracts and title reports.

17. Borrower’s Bizhi to Relnstate. Nowwithstanding Lender's acceteration of the sums secured by this Mortgage duc 10
Borrowei s vreach, Borrower shall have the right 1o have any proceedings bepun by Lender (o enforce this Morigage
discontinued a1 any time priar to entry of a judgment enforcing this Morgage it (a) Borrower pays Lender all sums which
would be then due under this Mostgage and the Mote had no aceelermtion aceurred, (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower piys all reasonable expenses incurred by
Lender in enforcing the cavenants and agreements of Borrower contained in this Morigage, and in enlorcing Lender's remedies
as provided in paragraph (6 hereol, inctuding, but not limited o, reasonable attarneys’ fees; and (d) Borrower wakes such action
as Lender may reasonably require to assure that the lien of this Mongage, Lender's interest in the Property and Borrower’s
obligation 1o pay the sums secured hy this Mortgage shall continue unimpaired. Upon such payment ancd cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in tull foree and effect a% i no aceeleration had oceurred.

18, Assignment of Rents: Appolntmieat of Receiver. As ndditional sceurity hereunder, Borrower hereby assigns to Lender {8
the rents of the Propenty, provided that Berrower shall, prior 1o acceleration under paragraph t6 hercol or abandonment of the B\
Property, have the right 1o collect and retain such rents as they become due and payabie.

Upon accelerstion under paragraph 16 hereof or abundonment of the Property, Lender shall be cntiticd to have a g
receiver appointed by a court 1o enter upon, take possession of and manage the Property and 10 coliect the rents of the
Praperty including those past due, All rents collected by the reeciver shall be apptivd first to payment of the costs nfg
management of the Property and collection of rents, inctuding, but not limited 10, receiver's fees, premiums on receiver's bonds
and reasonsble attorneys’ fees, and then o the sums sceured by this Mortgage. The receiver stall be Hable to account only inr N
those rents actually received,

19. Release, Upon payment of alf sums secured by this Mortgage, Lender shafl refease this Mortgage without charge to
Borrower. Borrower shall poy a1l cosis of recordation, if any. :

20, Waiver of Homestend, Borrower hereby waives all right of homestead exempiion in the Propeny,
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REQUEST FOR NOTICE OR DEFAULT
---------------------------------------- AND FORECLOSURE UNDER SUPERIOR G EE LL T L LI EEEP T S TP SRR E RO
MORTGAGES OR DEEDS OF TRUST

Barrower and Lender request the holder of any mortguge, deed of trast or other encumbdrance with o lien which has
priotity over this Morigage to give Notice to Lender, nt Lender's address set forth on page ane of this Morigage, of any defauh
under the superior encumbrance and of noy saje or nther Mreclosure netion.

IS8 W}I I,Rf- éh Burr’c)wur tiss executed thly Mortgag

if,, f’/

Borower Paul Du Hmruw Giendn Durdm

Shm, uf thuix .
County of _ 5 } 88

L, the undersigned, & Notary Public in and for said County, in the State aloresaid, DO HEREBY CERVIFY that Paul
Durden , and Glenda Durden , his wife personaily known to me to be the sume person whose names »re subscribed (©

the foregoing instruments, uppeared betore me this day in person, and acknowledged that they signed, sealed and delivered the
suich instrument as cheir free and voluntary act, for the uses aad purposes therein set forth, including the release wnd wajver of
the right of homestual,

Given under my umuund officind s¢ 1 \3 of 2N el M\M] ) 0 Bl
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