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This instrument was prepared by: Lauretta Junkins W

q RefNo: 913600906150 One South Dearbarn Street
m Chicago, Hlnois 60603
THIS MORTGAGE ("Mortgnge”} is made this Ldth day ol Jan

- 1992 __bewween Mortgagor, Jody M. Mihalec single having never been married (hercin "yon,” "your® or "yours®)
\J\ and the Maortgagee, Citibank, Federnl Savings Bank, a corporation organized and existing under the laws of the United Stales,
N
A
NG

whose address is One South Dearborn Sireel, Chicago, Hlinois 60603 (herein "we,” "us® or "our").

WIHEREAS, Jody M. Mihalee is (are) indebted 1o us pursuant to a Preferred Line Account Agreement ("Agreement”)
of even date hereof, in the principal sum of ULS. § 30,000,00 , (Borrower's "Credit Limit*) or so much of such principol as
muy be advanced and outstanding, with interest thercon, The Agreement provides for advances to be mnde for seven (7) years
from the date hereof (the "deaw period®). We may, in our sole discretion, extend the draw period tor an additional seven (7)
years, The draw period will be followed by an additional period of seven (7) years (1ie "repnyment peciod”). The Agreement
provides for periodic monthly installment paymeits of (a) principad of 1/84th of the principal balance outstunding and unpald

- a8 of (i) the date of the most reeent advance (o you thereunder for billing cyeles heginning during the draw period or (i) the

\Q beginning of the first day of the repayment period for any billing cycte beginning during the repayment period; and (b) interesl,

\ﬁ optional credit life and/or disability {nsurance premiums, and niscellancous fees and charges until the end of the repaymens

\  period; all such sams) iU not sooner paid, being due and payable fourteen {14) years lrom the date beveol, or, il e have
extended the drinwy periged, twenty-one (21) years [rom the date hereof, the ("Muturkty Dute®),

\Q T secure to ust (7 the repayment of the indebiedness evidenced by the Agreement, with interest thereon, the payment

“\\\ of all other sums, withJdszrest thereon advanced in accordunce herewith to proteet the sceurity of this Mortgage, ond the

performance of the covenrinls, and ugreements of you herein contained; (b) the repayment of any fulure sdvances, with interesi

N thereon, made by us pursuant’ v paragraph 7 hereof (Such advances pursuant 1o parageaph 7 hereof of principal made after the

date hereof being reterred w i “Fatere ndvanees™); (©) any "Louns® (advances of principal afier the date hereot) as provided for

\ inthe Apreemen? (it being the inpention of you and us that all such Louns made alter the date hercof enjoy the same priority

undd seeurity hereby erented as if adl seci Loans had been made on the dute bereat); and (d) the peiformance of your covenants

and agreements under this Mortgage araf the Agreement secured herchy, For this purpose, you do hereby moacigage, grant,

< convey and warrant (unless you are an (el land trust, in which case you mortgage, grant, convey and quit claim) 1o us lhce
folloswing described property ( "Property” Jiocated in the County of Cook and Stiie of Winois: ‘

LOTYIN BLOCK 3 IN INGEEDEW'S ADDITION TO RAVENSWGOOD, A SURDIVISION OF THE SOUTUFAST
14 OF SECTION 7, TOWNSHIP 40 NORTY, FANGE 14, FAST OF THE THIRD PRINCEPAL MERIDIAN, IN
COOK COUNTY, LLLINOIS,

CNoo L 14407-422-0032 PROPERTY ADDRESS: 4860 North Paulina
.No. 2 Chicago, 11 60640

You covenant that you are lawlully selzed of the estate hocety conveyed and have the right o marigage, geant and convey
the Property and that tiie Property is unoncumbered, except [ eacnmbrances of record. You, unless you are an Dlinoeds lind
trust, warrant and will defend generally the title to the Property ngadiss sl elidms and demands, subject to any encumbrances of
fecord,

Coverunts, You and we covenant and agree as tollows:

L. Payment of Principal and Interest, You shall promptly paysaen dae by the terms of the Agreement the prineipal
of and interest acerued on the indebredness evidenced by the Agreement, odether with any other fees, charges or premjums
fmposed by the Agrecment or by this Mortgage.

2, Line of Credit Loa. This Morgage sceures o Line of Credlt Losn Agrecment, You will enjoy necess to that Line of
Credit during the first cighty-tive {(35) billing cycles or, if we extend the draw pevios, the fiest ane handred sixty-nine (169)
bilting cycles

A, Adgreed Periadic Paymenty, During the werm hereod, you agree 10 pay on or Before the payment due date shown an
cuch perlodic Billing Stwtement the Minimam Payment Due for that Billing Cycle (ench Billlo g Cycle will be approximmely ane
month). The payment due date for cucl Billing Cycle is approximately twenty-five (28) days altes the close of the Bitting Cycle,

It, vn the Matarity Date, you stitl owe amounts ander the Agreement, you will pay those smuosnss in (all on the Malturity
Dute.

& Finance Charges. You agree to pay interest (0 " Flowaee Clirege®) on the Outstandingeripeipsl Balance of your
Preferred Line Account as determined by the Agreement. ‘The vate of interest (CAnnunl Pereentage Fute™ may viey monthly
But will not excead 2504 per annum.

5, dpplication of Payments, Unless applicable law provides otherwise, nll payments receivéd by us under the
Agreement and this Mortgage shalf be appticd as provided in the Agreemeni. Charges {neurred pursuant (o parageaph 7 hereof
will be treated ns Finance Chuarges for purposes of application of payments only,

6. Clarges; Liens. You shall pay all taxes, assessments, charges, fines and impaositions attributable to the Property
which may witein weority over this Mortgage, and leasehold payments or grounds rents, ifaay. You shall prompily furnish to us
receipts evidencing these payments.

7. Protection of Qur Rights in the Property; Mortgage Insurance. 11 you [uil wo perform the covenants ung
agreements contained in this Mortgage, or there is a legal procecding thut may signiftcantly affect oue rights in the propeely
{such as i proceeding in bunkrupicy, probate, for condemnation or to enforce laws or Regulations), then we may do and pay for
whutever is necessury to proteet the value of the Property and our rights in the Property, Qur action may include paying nny
sums securedt by o lien which has priority over this Mortgage, nppearing fn court, paying reasonabie attoraeys’ fees and entering
an the Property o make repairs. Although we may tike action under this parageaph 7, we do pot have 1o do so.

Any amounts disburscd by us under this paragraph 7 shall become additional debt of yours seeured by this Mortgage,
Unless you and we agree to other terms of payment, these amounts shall bear interest from the date of dishursement st the rate
provided in the Agreement and shall be payable, with interest, upon notice from us 1o you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Walver. Exiension of 1the draw perfod or the time for
payment or modification of amortizaton of the sums secured by this Mortgage granted by us 10 any successor in fnterest of
yours shall not aperate 10 release the linbillty of the original Preferred Account Holder’s of your suceessor in interest, We shal
not be reguired to commence proceedings against any suceessor in interest ar refuse (o extend time for pavment or otherwise
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modily amortizatian of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or
Accoant Holder's successors in interest. Any forebearance by us in exercising apy right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shail bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenunts and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but daes not execute the
Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convey that Mortgugor’s interest in the Property under
the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this Morigage; (¢) does not have access to
the Linc of Credit; and (1) agrees that we and any other Mortgagor may agree to cxiend, modify, forebear or make any
accommodations with regard to the terms of this Mortgage or the Agreement withoul that Morigagor’s consent. Such a
Morigagor is identified bliow by executing this Mortgage as an “other owner” of the Praperty.

10, Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar security instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited 10, timely making the payments of principat and interest due thereunder. Your failure o
make such payments or keep such terms, conditions and covenants as provided for in such prior moriguges, trust deeds or
sccurity agreements shail constitute a default under this Moregage, and we may invoke the remedies specified in paragraph 14
hereol,

11, Default.

(1) The oceurrence of any of the following events shall constitute a default by you under this Mortgage: (1) failure to pay
when due any suir/Gf money due under the Agreement or pursuant o this Mortgage; (2) your action or inaction adverscly
affects our securily o1 the Agreement or any right we may have in that security; (3) you gave orF give us any false or materislly
misleatting informutiod in connection with any Loan to you or in your application for the Preferred Line Account; (4) title 1o
your home, the Property, 15 transferred as more fully described in paragraph 12 below; or (5) any of you die.

(b} If you are indefuvli under the Agreement or this Morigage, we may terminate your Preferred Linc Account and
require you to pay immedinzely the principal balance outstanding, any and all interest you may owe on that amount, together
with all ather fees, costs or piemiums charged to your account. The principal balance vutstanding under the Agreement afier
default shall continue to aceres derest until paid ot the rate provided for in the Agreement as if no default had occurred. In
addition to the right to termingic/your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the cvent of a defavs, we shall have the right 10 refuse 10 make additional Loans 1o you under the Agreement
(reduce your Credit Limlt)., 16 we refusc o make additional Loans (o you after default, but do not terminate your sccount, you
must notify us in writing if you would 2¥& to obtain further Loans and can demonstrate that the condition that ted w the
default no longer exists.

12, Transfer of the Property. If all of any part of the Property, or an interest therein is sold or transfereed by you, or if
the bereficial interest, or any part thercof, Inan-isnd trust holding title to the Property is assigned, sold or transferred, or if
you or the titte hotding trust enter into Articles ol Aarcement for Deed or any agrecment for instaliment sale of the Property
or the beneficinl interest in the title holding lanit v est, without our prior writien consent, excluding: (a} the creation ol a
purchase money security interest for household appiiznees; (b) a transfer by devise, descent or by operation of law upon the
death of a joint tenant; or (¢) the grant of any leaschold interest of three (3) years or less not containing an option to purchase,
we may, at our gption, declare all sums secured by this Mor gage to be immedintely due and payable.

13, Right to Reduce Line of Credit. We may reduce-your Credit Limit or suspend your credit privileges (refuse 10
make additional Loans) il: (a) the value of the Property crops significantly below the appraised value upon which the
Agreement was bused; (b) a material change in your Gnancial circamastances gives us reason to believe thut you will not be uble
to make the required payments; (€) governmental action precludes va from charging the Annual Pereentage Rate permitted by
the Agreement or governmentat action adversely alfects our lien priopitySuch that the value of our seeurity interest fulls below
12095 of your Credit Limit; (d) we are notitied by our Regulstory Ageicy that continuing to make Louns constitutes an unsafc
and unsound practice; or {¢) you are in defuult of sny material obliggticn under the Agreement. I we refuse to make further
Louns to you, but do not terminate your Preferred Line Account, you must nutify us in writing if you would Hke w oblain
further Louns and can demonstrate that the conditions that gave us the right torefsse to muke funther Loans has changed.

id. dcceleration; Remedies. Upon a Detault by you under this Mortgaps, e, at our option, may require immediate
payment in full of all sums seeured by this Mortgage without (urther demand il mny foreclose this Mortgage by judicial

roceeding. We shall be entitled o collect nll expenses incurred in pursuing the remedics provided in this paragraph 14,
including, but not limited 1o, ressonable attorneys’ fees and costs of tite evidence.

L8, Waiver aof Homestead. You waive all right of homestead exemption In the projeaty.

Dated: {//V‘/? T

State of Hlinois
Counly of 3 } S8

[, the undersigned, a1 Nowry Public in and for sald Caunty, in the Stne aforesaid, DO HEREBY CLERTIFY ha Jody
M. Mihalec , single having never been married personally known to me to be the same person whose nume 18
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that Sh%. signed, scaled
and delivered the said instiument as Aazg—free and voluntary net, for the uses and purposes therein set farih, including the

release and waiver of the right of homestead,
4 (o 9!
duy of eyl LYY M)

ﬁ{-—_({_fdﬁi@_&? '—b‘(:?wn :
otary Public O

J7. - -
Commission Expires: / ﬂ (/7 .
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CARLETTA GFEQQL\"
;J’OTARV PUBLIC, STATE OF ILLINOIS
1’ COMMJS‘BIEN EXPIRES  7/8/96

Given under my hand and official sead, this
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2-4 FAMILY RIDER

(Assignmeat of Rents)

PREFERRED LINE One South Dearborn Sireet
Chicugo, Nlinois 60603 .

Number: 9136009306150

THIS 2-4 FAMILY RIDER is made this Lath day of Jan 19 92
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{*Security Instrument® ) of the same date given by the undersigned (the *Borrower” ) to secure Borrower's Preferred Line
Apreement with Chilbank, Federal Savings Bunk (the *Lender” ) of the same date and covering the property described in the
Securily Instrument and focated at:

4860 North Paulina
Chicagao, il 60640
(Propacty Addoes)
2-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows:

A. Use of Prorerty; Complinnce with Law, Borrower shall not seek, agree to make a change in the use of the Property or
its zoning classifiCaiizn, unless Lender has agreed in writing to the change. Borrower shull comply with ell laws, ordinances,
regulations and reguircments of any governmental body applivable to the Property.

B, Subordinnte Liers. Except as permitted by federal law, Barrower shall not uliow any lien inferior to the Sceurity
Insteument 1o be perfecied aghinst the Property without Lendet’s prior written permission,

C. Rent Loss Insurneced. Borrower shall maintain insurance against rent loss in addition to the other huzards for which
insurance is required by Paragrapa 4

D, Assignment of Leases, 7fpon Lender's request, Borrower shall assign to Lender alf feuses of the Property and alf
scecurity deposits made in conncetic with leases of the Propeny. Upon the assignment, Lender shall have the right 1o modify,
extend or terminate the existing leases 7l 10 execute new leases, in Lender's sole discretion. As used {n this paragraph D, the
word "lease” shall mean "subleasc™ I the Soorinty Instrument in on a leaschold.

E. Assignment of Rents. Borrower unecsaditionally assigns and transfiers to Lender al) the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to cgilect the rents and revenues and hereby divects each tenant of
the Property to pay the reats to Lender or Leador's agents. However, prior 1o Lender’s notice o Borrower of Borrawer'’s
breach of anv covenant or agreement in the Securlzy Instrument, Borrower shall collect undd seceive all rems and revenues of
the Progeity as trustee for the benefit of Lender and Borrower, This assighment of rents constitutes an absolute assignment
aud not an assigament for additional security only.

If Lender gives notice of breach 1o Barrower: (i) 4l rems received by Borrower shall be held by Borrower as trustee for
benefit of Lender orly, to be applied 10 the sums sccured by’ the Sceurity Instrument: (i) Leader shall be entitied to collect and
receive all of the rents of the Property; and (iii) cach tenart ofithe Property shall pay all rents due apd unpaid 10 Lender or
Leader's agent on Lender's written demand to the tenant.

Barrower has pot executed any prior assignment of the rents ard has not and will not perfarm uny act that would prevent
Lender from exercising its rights under this paragraph E.

Lender shall not be required ta enter upon, tuke control of £ Zaintain the property before or after giving notice of
breach to Borrower. However, Lender or a judiciatly appointed te/eiver may do so at any time therc is » brench. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rends of the Praperty shall terminate when the debt secured by the Security Instruminent is paid in full,

F, Crass-Detault Provislon, Borcower’s default or breach under any noiz o0 agreement in which Lender has an interest
shall be u breach under the Sccurity Instrumen and Lender may invoke any/ol the remedics permisted by the Sccurity
lnstrument.

, Borrower aceepts and agrees to the terms and provisions tontained in this 2.4 Family Rider.

Dute: L ’[% / (? L
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