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MORTGAGE

THIS MORTGAL )" Security Instrument™) is given on OQCTOBER 15, 1990
The mortgngeris - JACQUELINE M, WOLNY, A SINGLE WOMAN HAVING NEVER BEEN
MARRIED AND SHERLYYL) L. FALASCHETTI, A SINGLE WOMAN HAVING NEVER BREN MARRIED
("Borrower™). This Security {ustrament is given to

AMERIFED FEDERAL SAVAMGS BANK .
which is organized and existing under thelaws of THE UNTTED STATES OF AMERICA , and whose address is
120 NORTH SCOTT STREET,” JOLIET, 1LLINOIS 60431

‘ ("Lendery. Borrower owes Lender the principal sum of
SI¥TY FIVE THOUSAND FIVE HUNDEED AND NO/100-«-r-mrmemcmmmmvcsircmmmaem
Doflars (US. 8 65,500,000~~~ 3. This debiis evidenced by Borrowers note dated the same date as this Security
Instrument ("Note"), which provides tor monthly paymentscwith the full debt, if not paid cardier, due and payable on
APRIL 1, 2021 . This Security Distzumient seeures to Lender: () the repayment of the debt
evidenced by the Note, with interest, and all renewads, extensivas and maodificstions of the Note; (b the paytent of all other
swms. with interest, advanced under paragraph 7 to protect the securily of this Security Instrument: and (¢) the performance of
Borrower covenants and agreements under this Secarity [nstrumen?’apd the Note, For this purpose, Borrower does herchy
worhzage, grant and cotivey 1o Lender the foilowing deseribed propenty tocited in COOK

County, illnuis:

LOT 586 IN EIMORE'S POTTOWATOMIE HILLS, A SUBDIVISION CF THE SO0UTH 60
ACRES OF THE WEST % OF THE SOUTH WEST % AND ALGAOTHE EAST &5 OF
THE SOQUTH WEST % OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ITLLINOIS,.

PIN #28-25-330-022-0000
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which has the wddress of 4800 WEST 1751H, HAZEL CREST, ITLLINOIS 60429

[Sireet] [Chyl
Minois ' ("Property Address";
[4ip Ve
TLLINOS. Siogle Family « Fannle Mae/freditle Mav UNTRORM INSTRUMENT Form 30U 999 (page 1 of & payes)
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applicable Taw miy specify Tor reinstitementy before sale of the Property pursiiant to any power af sale centuined i this
Seenrity Instrurent; or (b) entry of w judgment enforcing tis Secority Instrunient. Those conditions are thut Borrawer: (a)
pays bender all sums which then would be due undier this Security Instewment and e Note as if s acceleration bud
ovenrreds ¢hy cures any detault of uny othier covenants or ugreements; (¢) pays all expenses incaered in enforcing this Security
Instrunent, including, but sot limited to, reisonable attorneys’ fees; and (1) tikes sueh action as Lender may rensonably
require e assure that the dien of thes Seeurity Insteument, Lender's rights in the Property and Borrower’s obligation tw pay the
sy aecured by this Security Bwstrument shall continue unchanged.  Upon relastatement by Bogrower, this Security
Instrument aul the obligations secured hereby shall rensm Tully effective as if no aceeleration had vecurred. However, this
right s reinstate shadl not apply in the case of acceleration under paragraph 17,

19. Sade of Note; Change of Loan Servicer. The Note or o purtial interest in the Note tlogether with this Securily
Tstrunwent) nray e sell one of more limes withowt prror notice W Borrower, A sade may resall in a change in the entity
thaowen s the "Loan Servicer™) that cellects monthly payments due ander the Naote and tas Secority Instrument. There also
may he one or more changes of the Loan Servicer urielated to aosale of te Note, 1 there 15 a change ol the Loan Seevicer,
Horrower will be given written nafice of the change i accondance with paragraph 14 above and applicable faw, The nolice
will state the namte und adidress ol the aew Loan Servicer aod the ackdress to which payments should be niade, The notice will
also contin any sther informalion reyuired by applicable law,

20. Huzuedors Substances, Borrower shall not cause or penmit the presence, use, disposal, storige, or release of any
Harardons Substarces on or in the Property. Borrower shall oot do, nor allow anyone else 1o do, anything affecting the
Property that is in vidlotion of any Envirosmental Law. The preceding two sentences shall not apply to the presence, use, or
storage ofl the Properivof imall quantities of Hazardous Substances that are generally reeognized 1o be appropriste 1o normal
residential wses and to muteeyanee of the Property.

Borrower shall promptivagive Lender wriltenn notice of any investigation, chum, demand, lawsuil or other agtion by any
povernmental or reguldory agency or privade pasty invobving the Propenty and any Hazardoos Substance or Eavironimental
Liaw of which Borrower has wowal knowledge, 10 Borower Jearns, or s nofified by any governmental or regulatory
authority, that any removal or uther emediation of any Huzardous Substance atfecting the Property is necessary, Borrower
shal! prompily take ald necessary remedian actions inaccordance with Environmental Eaw.

As tised in this parageaph 20, "Hazardous Substinees™ are those substances defined as tosic or hazardous substanees by
Eavironmental Law and the following substamesss, gasoline, kerosene, other (lantmable or toxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, maszoriy, containing asbestos or formaldehyde, and radioactive materials,  As
used o this paragraph 20, "Environmentat Law™ meszsaederal laws and laws of the jurisdiction where the Property is located
that relate to health, sately or eivironmental protection,

NON-UNTFORM COVENANTS, Borrower and Letder terther covenant ad agree as Tollows:

21, Accelerntlon; Remedies. Lender shall give nutics=to Borrower prior 1o seceleration following Borrower®s
breach of uny covenunt ar ngreement in this Security Instreaent (b not prior (o aeceleration under paragraph 17
unless applicuble faw provides otherwise), The notice shall speelie () the defunlt; (b the action required to cure the
defauits () a date, not less thun 30 days from the date the notice iz siven o Boerower, iy which the defaalt must by
cured: and () thut faiture to cure the default on or before the date Specified in the notice may resull in acceleration of
the sums secured by this Security lustrument, foreclosure by judiciai procesding and sale of the Property. The notice
shall further inform Borrewer of the right 1o reinstute afier necelernticn and. the right 1o assert in the foreclosure
proceeding the non-existeuce of a default or any other defense of Borrower 1o aceeleration and foreclosure, If the
detuult is not cured on or before the date specified in the notice, Lender at its vutien muy require immediate poyment
in full of all sums secured by this Security Instrument without further demand oad may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses fncureed in pursaing the remedies
provided in this paragraph 21, ineluding, but not limited to, reasonalile attorneys' fees'aa costs of title evidence,

22, Release,  Upon payment of all sums secured by this Security Instrument, Lender shadl release this Security
tnstrument without charge 1o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives wll right of homestead exemption in the Property:

Form 34 990 (page 5 of 6 pages)
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periods tat Lender requires. The imsarance carner provizhimg the insiianee shadd be chosen by Borrower subyect to Lenders
appon ad which shall nat B untensonmabby wathheld T Borrowar i to mintain covecipge deseribed above Eender aiay, ol
Lenders optien staari coverge o protect Lemders tights in e Propenty inaccordance wed paragraph 7

Al msuranee policres aid renewals shall be seceptabde 1o Lender and shadl inchude o standand montgage clnese, Eender
shall have the right 10 hohd e policies and wenewals, T Lender seguives, Borrower shali prosiptly give to Lender all eceipis
of paid premsinnes and ienewal notices. T the event of foss, Boower shall give prompt solive o e imsazanee ciaer and
Cender. Lember may make jroot of foss if ot nsde promptly by Borrowe,

Unless Lender and Borower otersw sgree i swriting. insartoce proceeds shall be applivd to sestoration or sepsir of
the Property damaged, if the vestoration or wepatr is economically teasible and Lemderss secunty s nol lessened, 1F the
restoration on epait v nol economivally leasible op Pemders secuity would be lessened, the msusance proceeds shall be
applied to the sums seenred by this Security Jstmert, whether or not then due, sity any exeess pad o Borrawer, I
Buarrower abadons the Propeity, or daes potsaswer within iy oonotiee feom Lemder that the msteanee carrier his
ottered o setde o clvin, then Lemder nay colleet the insuranee proceeds, Pender iy e the proceeds 1o gepain o wesloie
the Propenty or to pay sums secured hy this Secunity Tnsteiment, whether or not then dues The 3-day peiod wilk begin shen
the notice is given,

Uidess Lenddr and Bormwer otherwise agiee inowriling, any appl cation of proceeds to prineepal shall sor extend o
pustpone the due datesat the mosshly payments refeered o my pavagriphs Tand 2 or clisnge the amoennt ol the paymenis. 10
ander paragraph 217 he iropenty is acquited by Lender, Borower's ne o any insurgee: pelicies and proveeds teslting
from dimage to the Prepedy poor to the seguisition slialt pass to Leader to the extent ol the sims secared by s Seeutity
Instrument imedialelyprivedo the aequisinon,

o Oceupuney, Prescesozion, Maintenance b Protection of the Property: Boreowees Lonn Applicatlon;
Letscholds, Borrwer shall vecpyn s establish, amd use the Propeny s Gorower's principai residenee within siaty diys after
the eagcution ol this Security stzsent and shall contoue 1o accapy the Fropeny as Horoser's prinapal tesidence Tor
least vne year adter the date of oecdpases, enless Lender othersese agrees i witing, which consent shall aot be
nreasenabiy withbeld, or unless extentanng ciremstanwes exist which siwe beyord Borroser’s control Barrower slll not
destrov, duave oz inpan the Property, atfowanic Propeny o duterionte, or commit wede an the Propey. Betower shall
e i delanlt i any Torfeitare action or progecmge. whether civil o eriming, is begu that in Lender’s good Sty jodgmem
could eesult in Tocfetere of the Propeity ar atlensse matevally nopan the lien creided by iy Securily lstrament o
Lemder's sevutiiy interest, Sorrower miay cure sieh el wedtand senrstnte, as provadesd m paragraph 18, by causing the aclion
or proceeding o be dismissed with a ol that, m Leedes wood Faith detenminatiog, prechides tortemue of the Bormower’s
interest i the Property or other matenial impadment on tesiien created by this Secunty Jnsiament or Lenders seewnty
iteresl, Horower shall also be i defande it Borower, durime the Toan application: puocess, gave materialy Talwe or
BeeL e antoratien or statements o Lender tor Faited o pros de dender with any matenal itonmannni in connection with
the foan evidenced by the Note, inclading, but oot limited 10,7 feprasentitions concerning Borawer's wecapaney of e
Property s a principal residence, 11 this Seeusity Istunent s onaieaciohd, borowen shail comply with all e provisions
of the Jease, I Borower acquares Tee tite 1o the Propeny, the teasehobdaud the fee title shall not merge unkess Lender igiees
to the mereer in writing.

7. Protection of Lender's Rights fn the Property, 1 Boroswer bl operfonn the covenants and agreententy
contined m this Security Tstunient, o there i legal procesding i maesieattcanty alfect Leaders rights o the
Property uch s proceeding in bankeuptey, probie, for condenmition or foreitare b b entoree lis or regulations), then
Lender may do and pay for whatever is necessary o prateet the value of the Properiy ! Lenders vights an the Propenty.
Lenders actions nay include paying any sums secured by o fien which has priority overaris Security instrinnent, appearing
i cougt, paving reasonable attorneys’ fees and entering on the Propedty to make tepaies. Allongh Lender nny take action
winder this paragraph 7, Lender does oot hive o dooso,

Ay amounts disbused by Lender under this paragraph 7 sbhall beeome additionat debr ot Bocower secuted by this
Sevunity Instrument. Linless Borrower andd Lender agree 1o other teans of payment, these amounts siiaiboesy terest from the
date of disbursement at the Note 1ate and shall e pavable, with interest, apon nutive Trom Lender te/Bsqiower requesting
Py ihent.

8. Mortgage Tnsuraace, 15 Lender required mortgage insuzssve as o comdition ol making the Toan Secared by this
Security lustrmment, Borrowed shall pay the premivms requised o naintan the morpage asaee welfect, 3 Tor any
yeasam, the mertgaze insiree covetage required by Lender Fipses or ceines e be i effedd, Borrower shiadl pay the
premisnes regaired e ohtitin covertge salntatialy cquivalent o the mogage insurmce previously i eiffedt, an e cose
substantially equivalent 1o 1he vost to Borrower of the mortgage insurnee previowsly inelfect, fronyan alteimate mortgige
asirer approved by Lender. 11 substantially equivalent mongage insurance coverage is wotavailable, Bomower shadl pay 1o
Lender cach mondy o sum equal w one-twelfih of the yearly mortgage insuranee preminm heing paid by Borrower when the
isittanee coverige Lpsed or ceased o be i effeet, Lender wilk aceept tse wnd e these paymeiis s i loss reserve in lica
of morgage tsstance, Loss peserve myments may no fonger he required, at the aption of Lender, it mortgage insuranee
coverage n e amount and Tor the period th Lender requives) prosided by insurer approved by Fetider again becomes
avanilable and is obtained. Bortower shall pay the presiiumy required to mmtain mosigage insuriee in elfect, or o provide o
Jons peserye, antit the requivement for mortgage insurance ends inaceordance with any writlen agreenient belween Borrower
anet Leswder or applivabie faw,

9, fuspection. Leader or its dgent may make reasonable entiies upon and inspections of the Property. Lender shull
wave Borrower netice at the pme of of prior 1o an inspection specilying reasonable cause for the inspeetion.

10, Condesmimtion, The proceeds of any award or clag for damages, direct or comeyuential, in connection with any
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{Inicrest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this _ 13 thdayv of . OCTOBER .19 20 \
ang is incorporated into and shatl be deemed to amend and supplement the Morggage, Deed of Trust, or Deed to Secure
Dbt fthe “Security Instrument™ of the same date given by the  undersigned {the “Borrower™ 1o secure Borrower's
'\Lljll\lmlh[‘. Raw Mow o _ AMERIPED FEDERAL SAVINGS BANK

the “Lender™ of the same d.m: {the “Note' )aml covering thie property de seribed in the See urily Instrument and lot.ult.d at:
2800 WEST 175TH H)\?‘.E‘L CREST ILLINOIS 60429
: T ey Al
‘This note contains nmvisiuns allowing for clnges in the interest rate every
YCUE after the first £ive year s subject to the limits stated in the Note,
1§ the interest rate increases, the Borrower’s monthly payments will be higher.
I the imerest rate decreases, the Borrower’s monthly payments will be tower,

ADDITIONAL COVENANTS. In addition to the covenatts aud agreements made in the Security Instrument, Borrower
and Lender fedther covenait and agree as [ollows:

A. INTEREST PATE AND MONTHLY PA%MggT CHANGES

The Note provides £aeaa initial anterest rue of | . Secion 4 of the Note provides for changes in the interest
rale and the monthls osviments, as follows:

4, INTEREST RATE ANU "AONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rute 1wl eay may chiange on the first day of  CNOVEMBER .. 19 95 ., and on
that Jay every | 2th moten thessster, Each date on which my interest riate could change is called g “Change Date.”

8. The index

Beginaing with the first Change Deee, myvanterest rate will be based on an Dides, Fhe "Index® will be the Federal
Home [ oan lank Board monthty tedion cost of Tunds (Annuadizeds, 'The most recent Tdex fligare aveilable as
of the date 435 duys tetore cach Change-Date is called the “Current lodex™

I he Dindex is oo longer avadable, G Mate Holder will choose @ new index which is based upon comparable
intormation, The Note Hlolder will give mewdice of this choice,

(C) Calculation of Changes

Betore cach Change Date. the Note Holder will cileulute « new interess sute by sdding. 2 .75 perceninge
points 1 2«75 %) o dhie Current Tndex. The NoteMHolder will thew o the resuls of thrs nd:lmun 1o the
nearest one-cighth of ene percentage point (0.1 25% ) Sabiost to the lanits stated i Section SO0 below, this rounded
amaunt wit bo my new dteres! rate until the next Changs Date.

b Mote Holder il then determine the wmonnt ol o2 mantbly payment thuel woukd be sufticient o repay
the unpand prncipa! atance of my loan 1 am expected to ove o the Change Date o full on the masurity date
wt Y new interest rate i substantally equal payrienis, ‘Fhe tevaleof this calculation will be the tew amount of
my monthly payment,

{D) Limit on Interest Aate Changes attor the first change date

The rte of ingerest T reqaiired o pay shall never be inergascaruicsny single Change Dateby more than

¥ one percenage poing (LO%) L) two percentage points mmm (Cheek ey ane hax) Trom thie thie of interest
1 towve been paying Jor the preceeding twelve months. ¥My interest” rode abo shall never b greater

than . 14.50 9

{E) Eftectlve Dute of Changea

My new jnterest rade witl become effective on each Change Date. T will pay the spooat of my new moathly
Py et beganning on the fisst monthly pavment date atier the Change Date uptih thie 2aesunt of my monthly
siyment clianges again.
(F) Notice of Chinges
Fhe Nate Holder will mait or deliver to me a notice of amy changes in the unount ol my inontaly »ayment before
the effective date of any change. The natice will include information required by Juw o be given e wmd also the
tithe and telephone number of a person who will answer any guestion 1 may have regarding the nofice,

B, CHARGES; LIENS

Utifarmn Covenant 4 of the Sccurity Instronment is amended o read us jallows:

4. Charges; Lians. Borrower shiill pay all Laxes, assessments, asd other charrees, Hes and impositions attribatabie o
the Vroporty which may atin o prierity over this Security fnsteament, amd leasehold pavments or ground rents, if any,
in the manner provided andee paragraph 2 hereot org o not paid o sach manner, by Borrowers making payment, when
tue,directly to the pavee thereol Borrower shinll prompily furnish to Lender all notives of amounts due under this paragraph,
andd in the event Borrower shail make puyment directly. Borrower shadl promptly furnish to Fender receipts evidencing
such poyments. Borrower shall promptly discharge any ben which las priorit, over this Security fistrument; provided,

that Borrower shall not e required o dm:h.ngv. any such lien so Jong as Borcower: Gy shadl agree in wrting to the pay-

mwnt ol the obligation secured by such fien in o manner aceeptable o Lender: (b shadl in goed Gaith comesi such len
by, or defend against enforcement of such lier in, legal proceedings which in the opivion of Lender operate to preveni
the enforcement of the lien or forfeiture of the Property or any part thereoft or () shall seeure form the holder of such
fien an agreement in o form satisfactory o Lender subordinating such lien to this Security Fnstruraent.

I Lender determines that oll ar any part of the Property is subicet to a lien which may attion u priority over this Security
Instrument. Lender shall send Borrower nutice identifying such licn. Barrower shal satisty such lien or ke one or more
of the actions set forth gbove within ten days of the giving ol notice.

ADJUSTABLE RATE RIDER 1.4 ranuy - wea - FNMA Unitorm Instrument

*On the first change date the interest shall not be increased by more
than two percentage pointa {(2.00%).
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e NOEEICIAL CORY

FOR CONETRUCTION LOANS

Convareion Features

A.

Borrower may, at Borrower's option and provided Borrower has
btgan current on the loan since the note date, modify the

the repayment terms of the indebtedness secured hereby prior
to the first anniversary date of the note. At that time
Borrower may convert the adjustable rate loan evidenced by
the note into a fixed interest rate loan to be fully repaid
in egual monthly paymenta of principal and interest over the
remaining term of the loan.

Prior to the first anniversary date of the note and before
the conversion to a fixed interast rate lcan., the
construction must be l00% complete, all construction monies
disbursesl as provided by the construction loan agreement, and
the proli:z. ty occupiled by the Borrower. In addition., the
Barrower znd property must qualify under the FHLMC
underwritingy guidelines.

At least 1% duzss prior to the first anniversary date of the
note, Borrowec.nust notify the note holder in writing of
Borrower's intent to exercise said opticon, and a subsequent
date {no later tnun the first anniversary date) by which
the Borrower mus: complete, execute and deliver to note
nolder & dcocument i the form required by note holder evi-
dencing the modificacion of the note to provide a fixed
interest rate. If Borxowar faills to do so within the
epaecified time frames, Borrower can no longer exercise the
option to convert and in (ttis case, the tarms of the note
will continue in effect witaout any change.

The fixed rate of interest payable by Borrower will be based
on tha then current fixed intareet! rate being gquoted by the
note holder, The new fixed intozzat rate will become
effective on the first of the mont}r - following delivery of
s2id madification agreement and paymunt of the applicable
fae.

Converslion Fee :

For choosging to convert any adjustavle intersst rate paymenta
to fixed rate payments, as provided above, Borrower's will
pay the neote holder a cenvaersion fee of $300. Borrower's
will pay the conversion fee on or vefore the dete of the
modification agreement.

Borrower's monthly paymaentas at the new fixed interast ratea
willi begin as of the first monthly payment after the
applicable change date. The monthly payment will be (e
amount that is necessary to repay in full the priy¢:ipa’
Borrower will owe (assuming timely payment of all amourts
due prior to that date) on the change date in substantiaily
agual payments by the maturlty date set forth in the note &t
the fixed interest rate.

Upon Borrower's timely delivery of the executed modification
to the note, paragraph 4 of the note and rider shall cease to
ve sffective. .

Thoe maximum interest rate will pnobvt oxceoeed 14,50 percent .

By signing this, Borrower agrges to ali/pf the abovg,

e

~ ’ /" . j Law; ('/’

(e ,M(ié(/;,cé ,,é/ Moy SEAL
JACOPELINE M. WOLNY 0

' SEAL

SRRV T EALAGCIE G
N ie/by/ / f¢. _ SEAL

CATE: __OCTOHER_ 15, 1990

INEL02%6



