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WHEN RECCRDED MAIL TO

INDEPENDENCE ONE MORTGAGE CORPORATEON. 'k 1 . .=

A MICHIGAN CCRPORATION s

600 HOLIDAY PLAZA DRIVE STE. 250 o

MATTESON, IL 60443 1992 Ft8 3 M 23 12068677 7

LOAN NUMBER: 1659654

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE {"Security Instrument”) is given on JANUARY 28TH , 1992
The mortgagor is 764EERUDDIN AHMED QURAISHI AND LINDA L. QURAISHI, HUSBAND AND WIFE

("Borrower"}. This Security Instrament is given o
INDEPENDENCE ONE MORICAGE CORPORATION, A MICHIGAN CORPORATION R

which 15 organized and existing under.the laws of MICHIGAN , and whose aldress is
300 GALLERIA OFFICENTRZ, LOUTHFIELD, MI 48034

("Lender”). Borrower owes Lender the principal sum of
FIFTY EIGHT THOUSAND AND NO/108

Dollars (U.S. $ 58,000.00 ). This deinis evidenced by Borrower's note dated the same datc as this Security
Instrument ("Note™), which provides for monthly piyments, with the full debt, if not paid earlier, duc omd payable on
FEBRUARY 18T, 2022 . This Security Initrunicnt secures to Lender: (a) the repayment of the debi evidenced

by Whe Note, with interest, and all rencwals, extensions and riodifications of the Note; (b) the payment of ali ather sums, with
interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants ad agrecinents under this Security Instrument and the Note: For this purpese, Borrower does hereby mongage,
grant and convey 0 Lender the foliowing descrided property located in

CUOK County, lllinois:

0. 27232/

LOT 11 IN BLOCK 5 IN FIRST ADDITION TO FLOSSMOOR HIWLLS ) SUBDIVISION
IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTICN 2, TOWMSPLP 35 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 10 THE

PLAT THEREQOF RECORDED MAY 28, 1953 AS DOCUMENT NUMBER 17,552,493, IN /.f
COOK COUNTY, ILLINOIS ]

#31-02-321-011

LLLIFOZ6

which has the address of 3612 BEECH STREET , FLOSSMOOR
[Street) [City)

Hlinois 60422 ("Property Address™);
{Zip Code)

ILLINOIS -- Singlc Family -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)
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for the periods that Lender mquires. The insurance carrier providing the insurance shaif be chosen by Borrower subject 0
Lender's approval which shall aat be unreasonably withheld. If Borrower fails t maintain coverage described above,
Lender may, al Lender’s option, obiain coverage lo proiect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lendes
shall have the right to old the policies and reaewals If Lender requires, Borrower shall promptly give to Lender all receipts
of paid preeiums and renewal notices. in the event of loss, Borrower shall give prompi notice to the insurasice carrier end
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applicd 1o restoration ar repair of
the Properly damaged, if the restoration or repair 8 oconomically feasible and Lender’s sccurity is not lessened. If the
restoration o repair i< i economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums securcd by this Securily Instrument, whethee or not then due, with any excess paid w Borrower. If
Borrower abandons the Property, or does not answer withint 30 days a notice from Lender that the insurance carricr has
affered 1 sctte a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lerdes and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due d2te of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2) i Propenty is acquired by Lender, Borrower's night to any insurance policies and proceeds resulting
from damagc to the Trperty prior Io the acquisition shall pass i Lender to the exient of the sums secured by this Security
Instrusnenl immedialély prioy to the acquisition.

6. Occupancy, Prescrvution, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ccupy, establish, and use the Property as Borrower’s principal residence within siaty days
after the execution of this Secussy Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year after the date Of ocrupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhekl, or unless exienzating circumstances exist which are beyond Bomower's control. Borrower shall not
desiroy, damage or impair the Property, alow the Property to deteriorate, or commit wasie on the Property, Borrower shall
be in default if any forfciture acuon or provesading, whether civil or criminal, is begun that in Lender’s good faith judgment
could resull in forfeiture of the Propenty or ‘aerwise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure suck & Jelault and reinstate, as provided in paragraph (8, by causing the action
or proceeding o be dismissed with a ruling tha(, tn Leader's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material imparniont of the lien created by this Security Instrument or Lender's
sccurity interest. Borrower shall also be in defauit if Bonower, during the loan application process, gave maierially {alse or
inaccurate information or statements 1 Lender (or failed to provide Lender with any material information) in connection
with the Joan evidenced by the Note, including, but not limited @ ¢rpresentations conceming Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on & leuschold, Borrower shall comply with all the provisions
of the fcasc. If Bosrower acquires e title to the Property, the leascoid and the fee title shall not merge uniess Lender
agrees W the merger in writing.

7. Prutection of Lender's Rights in the Property. I Borrower faiis to _nerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sianificantly affect Lender's righis in the
Property (such as a proceeding in bankrupicy, pmbate, for condemnation or forfciurre or to enforce laws or regulations),
then Lemder may do and pay for whaicver i8 necessary to protect the value of inc@mperly and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has griority over this Security Instrument,
appearing in court, paying reasonable attorneys’ lees and cntering on the Property to make repairs. Although Leader may
take action under this paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Buamwer secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis sbail bear interest from
the datc of disbursemens at the Note raie and shall be payable, with interest, upon notice from ceader W Borower
requesting payment.

8. Mortgage Insurance, [f Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shafl pay the premiums requircd to maintain the mortgage insurance in effect. If, for any
rcason, the morigage insurance coverage fequired by Lender lapses or ceases to be in cffect, Borrower shall pay the
preminms required to obtain coverage substantislly equivalent 0 the mortgage insurance previously in effect, at & cost
substantially equivalent (o the cost lo Borrower of the mortgage insurance previously in effect, from an allemate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is nol available, Borrower shali pay lo
Lender cach month a sum equal 10 one-iwellith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffict. Lender will accept, use and retain these puyments as @ loss rescrve in
licu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is oblained. Borrower shalt pay the premiums required to mainiain mongage insurance in
effect, or o provide a loss roserve, until the ruquirement for mongage insurance ends in accordance with any wriuen
agreement between Botrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause {or the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, dircet or consequicutial, in connection with
ITEM 1878L2 (9103) Form 3014 9/90 (page 1 of 6 pagses)
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24, Riders to this Security Instrument. If one or more riders are exocuted by Borrower and recorded wogether with
this Sccurity Instrument, the covenants and agreemenis of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemcnts of this Securily Instrument as if the rider(s) were a pan of this Sccurily

Instrument. {Check applicable box(es))
Adjustable Rate Rider D Condominium Rider l—— 1-4 Family Rider
. & Y
Graduaied Payment Rider D Planned Unit Development Rider E Biweekly Payment Rider

D Balloon Rider D Rate Impravement Ri Jer l: Second Home Rider
-

i

|| Onher(s) [specify}
BY SIGNI’4G BELOW, Borrower accepls and agrees 1o the terms and covenants contained in pages 1 through 6 of this

Sccurity Instrumen: and in any rider(s) exccuted by Borrower and recorded with it.

Witness: Jmess

% wsL {les 4* _ -
”aﬁl—{m‘ﬂl{;‘(’tﬂ /&:MW( aﬁ‘l’{"’_’_ﬁ 14 (g('.ﬂ) . '::’.\-« eghe #-,._.\,u_. _A---—-d— N (le)

ZAHEERUDDIN AHMED QURAISHIL -Borrower  LINDA L. QURATISHI Horrower
Social Security Number 331-52-2759 _ Social Sccurity Number 340-38-5552

22 (Seal) (Scal)

Witowel JBRorrower

Social Security Number =~ Social Security Number

STATE OF ILLINOIS, B TES County ss

| Mo bdpris o v a ~a Notary Public i and for said county and state,

do hereby centify that ZAHEERUDDIN AHMED QURAISHI AND LINDA'L. GURRIGHI, HUSBAND AND WIFE

are

. personally known to me 1 be the same person{z) whose name(s)

subscribed o the foreguing inswrument, appeared before me this day in person, and acknowiecged thar  © hey signesd

and delivered ihe said instrument as their free and voluntary acl, for the uscs zad purposes therein set

forth.

Given under my hand and official seal, this 28TH  dayof JANUARY , 1992

My Commission cxpuc{”’m FEiciaL S

¢ -.v«,:.ft"C’JFf"'\“ ’ l"
e;&;lzdafu "‘ RS I -’iii "S" (L M"‘

it A AR R

R o4 Notary Public

This instrument was preparcd by

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION
(Name)

600 HOLIDAY PLAZA DRIVE STE. 250, MATTESON, IL 60443
{Addres1)

ITEM 1876L8 (9103) Form 3014 9/90 (page 6 of G pages)
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