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CHICAGO, IL _E_Q_E_QL_*

{Acress)

MORTGAGE 010069626

“HIS MORTGAGE is mada this2 7TH _dayot_ JANUARY 1992, patween the Mortgagor,
_MARCUS G. FEAGAN AND LYNNE T, FEAGAN, HIS WIFE

tharein "Barrower”}, and the Mortgages, CITIDANK, FEDERAL SAVINGS BANK a corporation arganized and existing undar

the laws of the Unitad States, whose address is 1 SOUTH —
CHICAGO, ILLINOIS €lg03 {hersin “Lendar”).

WHEREAS. Botrawsr is indebted tc Landar in the principal sum of U.S. s.w__..__,‘-u.‘__,_,._i.i;_Q.QQ.J_Q_Q_..._ , which
indebtadness iy evidenced by Borrower's note dated ______ JANUARY 27, 1992  snd axtensions and renswals
thereof {herain “Note”), providing for manthly instaiiments of principal and interast. with the balance of indebtedness, it

not soonet paid, due snd payabls on __ RY_ _1.,.2007

T SECURE 70 L+ ader tha repayment of the Indebladness svidenced by the Nota. with intarest tharaon; the psyment of
all other sums, with interest theraon, advanced in aucordance harswith to protect the security of this Mortgags: and the
pertormance of the cavenants and agresments of Borrower harein contained, Borrower does hereby mortgage, grant and

convey to Lender the fai’owing describad property lcested in the County of . _CQOK | _, State

af Hlinoils:

LOT 174 IN STAPES 'SUBDIVISION, BEING A SUBDIVISION OF FPART OF
THE NORTHEAST QUAKTLP OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 19,
EAST OF THE TRIRD FRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

i

199¢ FE2 -2 MO 25

07-35-208-022

which has the address ot 129 CUTTER LANE. BELXK GROVE VILLAGE o
Clty

{Street)

Winoix_ 60007 _  ___ (herein "Property Addrans™);

LZip Cooe)

TOGETHER with all the improvemants now or hereafter erected on the property, and sil e.cements, rights,
appurtenances and rents ali of which shall ba deemed to be and remain a part of the property coversc by this Mortgsge;
and al} of the foregoing, together with said property {or the leasehold astate if this Mortgage is on v J2asshold) are
tersinafter referred to ss the "Propearty.”

Borrowar covenants that Borrower Is lawfully saised of the estate heraby conveyad and has the right to mortgags, grant
and canvay the Prcperty, and that the Proparty is unencumberad, axcept for ancumbrances of racord. Borrower covehants
that Borrowsr warrants and wiil defand genaraity the titla to the Property sgainst all claims and demands, subjest to

ancumbrancas of record.

[ONIFORM < COVENANTS.! Borrower and Lands! covenant and agres as follows:
[ 1. PAYMENT OF PnlNCIPAL AND INTEREST _J Boarrower shall promptly pay when dus the principal and interest
indebtednoss avidanced by tha Note and late chargjes as provided in the Note.

| “.'F!_v_Flﬁl‘I?é' FOR TAKES AND }NSURANCEJ Subjsat to applicable taw or a writtean walver by Lender, Borfower shall pay to

Leﬁd}? an the dtf munthly pavments of principa. and interest are payable undar tha Note, until the Note is paid in full, &
sum [herain “Funds” equal to une—twelifth of tha yearly taxes and assossmants lincluding condomimium and planned unit
developmant assessments, [f any) which may atiain priority over this Mortgage and ground rents on ths Property, if any,
plus one—twelfth of yaarly pramium instaliments for hazard insurance, plus one -twelfth of yeatrly premium Instaliments
for mortgage insurance, if any, sit as raasonably estimated initislly and from time {o time by Lendsr on the basis of
assessments and bitls and ressonabie estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Landar to the sxtant that Borrower makes such paymaents to the hoider of a prior martgage or deed of trust if such

holder is an institutional Yender.
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F 11, SUCCESSORS "AND ASSIGNS BOUND JOINT AND. SEVEBM. LIABILITY; CO- SEGNERS] The covenants and
agreaments hersin contained shail bind, and the rights hareunder shall inure to, the respective successors snd assigns of
Lender and Borrower, subject 10 the provisions of paragraph 16 hereof. Al covenants and agresmentr of Borrowar shall
bes joint and severat. Any Borrawer who co-signs this Martgags, but does not exscuta the Note, {a) is co-signing this
Mortgage only to morigage, grant and convay that Borrowaer's interest in the Property to Landar under the terms of this
Mortgage. (b) is not parsonally liabla on the Nots or under this Martgage, and ic) agrees that Landsr and any other Borrowar
hersunder may agree to eaxtend. mudify, forbear, or inake any other accommodations with regard to the terms of this
Mortgags or the Nota without that Borrowaer’s consent and without raleasing that Borrower ar modifying this Mortgage as
to that Borrower’ s intersst in the Proparty.

[ 12. O J Except for any notice required undar applicable faw to be glven in another manner, (s} any notica ta
Borrowaer pruvided 1or in this Mortgage shait ba given by deiivering it or by mailing such notice by certitisd mail addressed
to Borrower at tha Praoparty Address or at such other address as Borrower may designate by notice to Lender ss provided
herein, and &} any notice to Lendar shall be given by certified mail to Lender's address stated herein or toc such other
address »s Lender may designate by notice to Barrower as provided herein. Any notice praovided for in this Mortgage shall
be deetned to have bsen given to Barrower or Lender whan given tn the manner designated harein.

ﬁ GOVERNING LAW; SEVERABILITY. | The state and lozal laws applicsble to this Mortgage shall be the laws of the
}unsdlctmn in which the Property is {ocated. The foregoing sentence shal! not limit the applicability ot Federal law to this
Mortgage. In thr svent that any provision or clause of this Mortgage or the Note conflicts with applicabls jaw, such
conflict shafl nit afvect othar provisions of this Morigage ar the Note which can be given atfact without the conflicting
pravision, and *- {is_=and the provisions of this Mortgage and the Note are dueciarad to be saverable. As used hersin,
“costs”, “expanses”. and 'attorneys’ faes” include all siims to the axtent not prohibited by applicable taw or limited herein.

14. BORROWER 5 cf ﬁ'!j Borrower shall be furnished a conformaed copy of the Note and of this Mortgage at the time

oi oxecutmn or aftar r recorf"tnn hareot.
t 15.  BEHABILITATION LD, AGREEMENT_J Borrowesr shali fulfill all of Borrowsr's obligstions under any home
Lander, at Landeor's

I'Ghlbl"flﬂoﬂ improvemsnt, rer #lv, or ather loan agrssmant which Borrower enters into with Lender.
option, may requira Borrower to/z<ecuts and daliver to Lander, in a form sceeptable to Lander, an assignment of any

rights, claims or detensas which Barrwaer may have against partiss who supply labor, materials or services in connection
with improvemants made to the Propert,.

[ 16. TRANSFER QF THRE PROPERTY. JI( Bor-owar salis or transfers all or any part of the Property or an interest therain,
sxcluding is) the creation of a lien or encut ibra.ace subordinate to this Mortgage, (hi & transfer by devise, descent, or by
aperation of law upon the death of 8 jaint tenant, or (¢} the grant of any 1easshold interest of three yssrs or Jass not
containing an option to purchase, Borrowsr sho'l rause to be submitted information raquired by Lender to svailuate the
transferae as if a new loan ware bsing made to tha tiaisterse. Borrower will continue to ba obiigated under the Note and
this Mortgage unless Lender releases Borrowar in wriltg.

If Lender, an the basis of any information obtainad cegarding ths transferes, ressonsbly determines that Lander’'s
security may ba impaired, or that thera is an unaccaptak's likslihood of a brasch ot any covenant or agreament in this
Martgage, or it the raquired information is not submitted, Leader may declara aill of the sums sacurad by this Mortgage to
be immediately due and payabla. It Lender exarcises such oplion to accelersts, Lender shall mail Borrower natica of
socelaration in accordance with paragraph 12 heraof. Such notice stall provide & pericd of not less than 30 days from the
date the notits is mailad or daliverad within which Borrower may pav/tt: sums declared due. if Borrower falls to pay such
sums prior to the expiration of such psriod, Lendor may, without ‘urthar notics or demand on Borrower, invoke any
remaedias parmittad by paragraph 1?7 hereof.

fﬂg_lg-;gghfpﬂ_@icgws IBarrower and Lender further covenalit an{ agree as fallows:
17. ACCELERATION; REMEDIES. | EXCEPT AS PROVIDED IN PARAGRAPH 13 #EREQF, UPON BORROWER'S S8REACH OF
3

ANY COVENANT OR AGREEMENT OF BORROWER tN THIS MORTGAGE, INCLUDI %% THE COVENANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERAYTION SMALL GIVE NOTICE TO BORROWER AS
FROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: (1) THE BREACH; (2] THE ACTIOM iEQUIRED TO CURE SUCH BREACH;
(3} A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE iS MAILED TO BORR(GAWER, BY WHICH SUCH BREACH
MUST BE CURED: AND 4] THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DA1S SPECIFIED IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY (SUDITIAL PROCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RICYT 7O REINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSC OF BORROWER TO ACCELERATION AND FORECLOSURE. IFf THE BREACH 1% '«0T CURED ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OFTION, MAY DECLARE ALL OF THF SUMS SECURED
BY THIS MORTGAGE TO 8E IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY SUCRECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE, INCLUDING, BUIT NOT LIMITED TO, REASDNABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY

EVIDENCE, ABSTRACYS AND TITLE REPORTS.

[ 18. BORROWER'S HIGHT 'ro REiNS_T'A?E } Notwithstanding Lender's asccelaration of the sums sscured by this Mortgage
due to Barrowar's breach, Borrower shall hava the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at sny time pricr to entry of a judgment enforcing this Mortgage if: (3} Borrowasr pays Lender all sums which
would ba then dus undesr this Mortgage ard the Note had no accalerstion occurred; (b} Borrower curss all breaches of any
other covanants or agrsements of Borrower contsined in this Mortgags: {c) Borrower pays all reasonable expenses Incurred
by Lender in entforcing the covenants and agresments of Borrowsr cantained in this Mortgage, and in enforcing Lender’s
remedias as provided in paragraph 17 hereof, including, but not limited to, raasonsble attorneys’ feas; and {d) Borrowar
tokes such sction as Lender may reasonably reculre to assure that the ltan of this Mortgage, Landar's interest in the
Property and Borrowsr’s cbligation to pay the nums secured by this Mortpage shall continue unimpaired. Upon such
paymunt and cure by Borrower, this Mortgags and the obligations secured haraby shall remain In full force and atfact as if

no pccelaration had occurred.
{ 15, ASSIGNMENT OF RENTS; APPOINTMENT iJF RECEIVER. }As additional security harsunder, Borrowaer harsby assigns

to Lander the rents of the Propnrty provided thst Borrower shail, prior to leration der paragraph 17 bersof or
absndonment of the Property, hava thea right to ccllect and retain such rants as they bacoms duns and payable.
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