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{Space Above This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on JANUARY 27TH , 1992
The mortgagor is JLEF SCHULZE SUSAN SCHULZ, HIS WIFE
Aﬁ 5> SCHULZE

("Borrower"), This Sccurity Instrument is given 1o

Household Bank, f.s.b. ,

which is organized and existing under 152 laws of UNITED STATES , and whose address is
100 Mittel Drive, Wood Dale, II. 60191

("Lender"). Borrower owes Lender the principal sum of

CNE HUNDRED TWENTY NINE THQUSAMZ -2ND MQ/100
Dollars (U.5. § 129,000.0¢C ). This debe is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note"), which provides for monttly payments, with the full debt, if not paid carlier, duc and payable on
FEBRUARY 18T, 2007 . This Sexurity Insirument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewais, extensions and moditications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thic Seenrity Instrument; and (c) the performance of Borrower'’s
covenants and agrcements under this Security Instrument and the Woe. For this purpose, Bortower does hereby mortgage,

grant and convey (o Lender the following describued propeny located i
COOQK County, Winvis:

LOT 14 IN BLOCK 2 IN HUNTING RIDGE UNIT NUMBER 1, LEING A
SUBDIVISION IN SECTION 21 AND 28, TOWNSKIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, "TLLINOIS
ACCORDING TQ THE PLAT THEREOF RECORDED JANUARY 12, 1968 AS
DOCUMENT NUMBER 20,377,710,

P.I.N. #02-21-408-014

//
3y

which has the address of 1039 BISHOP COURT » PALATINE
[Street] [City]
Hlinois 60067 ("Property Address”),
[2ip Code]
ILLINOIS -- Single Family -- Faanle Mae/Freddie Muc UNIFORM INSTRIUMENT Ferm 3014 9/90 (page | of 6 pages}
ITEM 197611 (8103 Groat Laves Buslvase Forea, Ine. T
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails io maintain coverage described ahove,
Lender may, at Lender's optiun, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be scceprable 1o Lender and shall include a standard morigage clanse. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwad notices. In the event of loss, Borrower shall give prompl notice fo the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the resloration or repai: is cconomically feasible and Lender's security is not lessened. [T the
restoration or repair is not econemically feasible nr Lender's security would be lessened, the insurance procceds shall be
applied to the sums cccured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a netice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect 'he insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 10 pay sums securcd by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is.given,

Unless Lerier and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due daic of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. I
under paragraph 21/the Praperty is acquired by Lender, Borrower's right to any insurance policics and proceeds resuiting
from damage to the Propeity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priat o the acquisition.

6. Occupancy, Preservsion, Maintenance and Protection of thc Property; Borrower’s Loan Application;
Leasehoids. Borrower shall ¢ocrpy, cstablish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Sccuziy Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of ccenpancy, unless Lender otherwisc agrees in writing, which consent shall not be
unrcasonably withheld, or unless catennating circumsiances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow e Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture actien or proceeding, whether civil or criminal, is begun that in Lender's goad faith judgment
could result in forfeiture of the Property or othersise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such «2efault and remnstate, as provided in paragraph 18, by causing the action
or proceeding to he dismissed with a ruling that, in Lender’s good faith devrmination, precludes forfeiture of the
Borrower's inlerest in the Property or other material impzirment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in deault f Borrower;during the loan application process, gave materially false or
inaccurate information or statements to Lender {or failed to provide Lender with any material information) in conncclion
with the loan evidenced by the Mote, including, but not limited (. ¢egresentations concerning Borrower's occupancy of the
Property as 3 principat residence. If this Security Instraraent is on a lesseliold, Borrower shail comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaseiia!d and the fee title shall not merge unless Lender
agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fail. o perform the covenants and agreements
cortained in this Sccurity Instrument, or there is a legal proceeding that may.siznificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forieior2 or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Troperly and Lender's rights in the
Property. Lender’s actions may include paying any sums sceured by a kien which has priority over this Secunly Instrumen,
appearing in court, paying reasonable attomeys’ fees and enteting on the Property to mave repairs. Although Lender may
take action undcr this paragraph 7, Lender docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o Zoriuwer secured by this
Security Instrument. Linless Borrower and Lender agree to other terms of payment, these amounts shia'! bear interest from
the date of dishursement at the Note r5ic and shall be payable, with interest, upon nolice (rom’ bender 1o Bormower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan-sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mongage insurance coverage requircd by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent w the morigage insurance previously in cffect. at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage
insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is nof available, Borrower shall pay to
Lender cach month a sum equal to ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased W be in effect. Eender will accept, use and rewain these payments as a loss reserve in
licu of morigage insurance. Loss reserve payments may no Jonger be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomces available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in
effect, or w0 provide a loss reserve, until the requirement for mongage insurance ends in accordance with any writicn
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemmation.  The proceeds of any award or claim for damages, dircct or conscquential, in connection with
ITEM 187803 (103) Form 3014 990 (page 3 of 6 pages)
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applicable Jaw may specify for reinstatement) befor: sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enlercing this Security Instrument. Those conditicns are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Noic as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) lakes such action as Lender may
reasonably require to assurc that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccurcd by this Seeurity Instrument shatl continue unchanged. Upon reinstalement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or g partial intcrest in the Note (together with this Security
Instrumenty may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may he one or more changes of the Loan Servicer wirelated to a sale of the Notc, If there is a change of the Loan Servicer,
Bomrower will be given wririen notice of the change in accordance with parageaph 14 above and applicable law. The notice
will state the nameand address of the new Loan Servicer and the address to which payments should be made. The notice
will also contair gy other information required by applicable law.

20, Hazardous Sunstances. Borrower shall not cause or permit the presence, vse, disposal, slorage, or release of any
Hazardous Substances o or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
P-aperty that is in violay'on of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of swall quantities of Hazardous Substances that arc generaily recognized to be appropriaic o
normat residential uses 2nd to mainienance of the Property.

Borrower shall promptly give Fender written nosice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageicy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowiodge. If Borrower feams, of is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly take all neces sary remedial act ons 'n accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Seistances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: zasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sofvents, materiais rontaining ashestos or formaldchyde, and radivaclive malerials. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is

located that relate to health, <afety or environmental protectin,

NON-UNIFORM COVENANTS. Borrower and Lender furtiier covenant and agree as fullows:

21. Acceleration; Remedies. Lender shall give notice to Porrower prior to acceleration following Borrower’s
breach of any covenant or agrecment in this Security Instrumet (Sut nut prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shali <pecily: (3} the default; (b) the action required to cure the
default; (c} a date, not less than 30 days from <=2 date the natice is give= to Borrower, by which the default must he
cured; and (d) that failure to cure the default on or before the date specifici-in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procreding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acce’srsijon and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defence »f Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Z.zader at its option may require
immediate payment in full of all sums secured by this Security Instrument witaoul further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascaabiz attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shail iefzasc this Security

Instrument without charge to Borrower. Borrower shall pay any recordation cosis.
23, Waiver of Homestead. Bomower waives all right of homestcad cxemption in the Property.
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