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GLENVIEW STATE BANK
300 WAUKEGAN ROAD
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{Space Above This Lina For Recording Dataj

MORTGAGE

THIS MORTGAGE ("Security Instrument’) s givenon JANUDARY 28, 19¢%2
ALEX 5. JAREAT-AND NANCY ROZAK JARETT, KUSBAND AND WIFE

. The mortgagor Is

{"Borrowaer’}.
This Security Instrument Is Alvanto GLENVIEW STATE BANK, ‘
which is organized and existing uwiarthelaws of THE STATE OF TLLINOIS . and whose address is
80C WAUKEGAN ROAD, GLEWVIEW, 1L 60023 ("Lender").
Borrower owes Lender the principal surd St R INETY FIVE THOUSAND AND NO/100
Dollars (U.8. $95,000.00 }. Thisdebtis

evidenced by Borrower's note dated the sa.me date as this Security Instrument "Note®), which provides for monthly
paymaonts, with the full debt, if not pakd earler, Jun and payableon NOvENBER 16, 2004, This Security
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the paymant of all ather sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; ana {¢) te performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For thls pur,sase, Borrower does hereby mortgage, grant and convey to

Lender the lollowing described property located in ¢ook

County, lliinols:
O OF THE SOUTH EAST 1/4
£

LaGYT 22 1N BLOCK 14 IN GLENVIEW PARK MANOR M SysDIVISH
Nf SECTION 12, TOWNSHIP &1 NORYH, RANGE 12 ©/2ST OF TH THIRD PRINCEPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOJOED JULY 25, 1944 AS DOCUMERT
1333_6156 IN COOK COUNTY, TLLINQLS.
PIR:09-12-438-821-0000
4.
&
(o
&
c:
&
&
which has the address of 128 PARKVIEW . GLENVIEW
[Steat) (Gityi - JD
iinois 60025 ("Property Address’);
{Zip Code] /kb

TOGETHER WITH all the Improvements niow or hereafter erected on the propenty, and all easements,

appurtenances, and fixtures now ar hereatter a part of the praperty. Al replacements and additions shall also be
covered by this Security {nstrument. All of the foregoing Is referred to in this Securlty Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower Is lawiilly selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record,
Barrower warrants and will defend generally the title to the Property against all clalms and demands, subject 10 any

encunbtances of record,
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All insurance policies and renewals shalt be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shalt have the right to hold tha policles and renawals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. L ender may make proof of loss {f nat made promptly by Borrower.

Unless Lender and Borrowar otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Proparty damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not econornically feasible or Lender's security would be lessened, the insurance proceeds shall
be apnizd 1o the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offerad to settle a claim, then Lender may collect the insurance procaeds. Lander may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day perlod

will begin when the natice Is given.

Unless Lendar and Borrower otherwise agree in writing, any apptication of proceeds to principal shall not extend or
postpone the due daie nf tha monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under pzragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resutting from.c:ar age to the Property prior to the acqulsition shall pass to Lender to the extent of the sums

secured by this Security Ins’rwnent immediatety prior to the acquisition.

8. Occupancy, Praservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occuzy, establish, and use the Property as Borrower’s principal residence within sixty days
atter the execution of this Security Instruinent and shall continue to occupy the Property as Borrower's principal
residence for at feast one year affer the'dzte of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrawer's control.
Borrower shall not destroy, damage or impalr tha Praperty, allow the Property to deteriorate, or commit waste on the
Property. Barrower shall be in defauit # any forfsilura action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfel ur: o the Property or otherwise materlally impair the lien created by
this Security Instrument or Lender's security interest torrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be distaissed with a ruling that, in Lender’s good faith
determination, precludes forfelture of the Borrower's Intes2st in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interast. Borrower shall also be in defauit If Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidanced by the Note, including, but not limited to,
representations concarning Borrower's occupancy of the Property as-a principal residence. If this Security Instrument is
on a leasehcid, Borrower shali comply with all the provisions of the lea<s. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the rierger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to persrm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may signileantly alfect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur=.or to enforce laws or
regulations}, then Lender may do and pay for whalever is necessary to prolect the va ue of the Property and Lender's
rights in the Property. Lender’s actions may inciude paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Froperty to make
repairs. Although Lender may take actfon under this paragraph 7, Lender does nat have to ac-co

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by
this Secutity Instrument. Unless Borrower and Lender agree to other terms of payment, these amoLints shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice trum Lander to

Borrower requesting payment.

8. Mortgege Insurance. If Lender required mortgage insurance as a condition of making tie loan secured by this
Securlty Instrument, Barrower shali pay the premiums required to maintain the mortgage insurance in effact. If, for any
reason, the mortgage insurance coverage reouired by Lender lapses or veases to be in sffect, Borrawer shall pay the
premiums required 1o obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substartially equivalent to tha cost to Borrower of the mortgage insurance previously In effect, from an alternate
mortgage insurer approved by Lendar. If substantially equivalent mortgage insurance coverage is not available,
Borrower shail pay to Lender each month a sum equal to one-twelith of the yeary mortgage insurance premium being
paid by Borrower when tha insurance coverage lapsed or ceased to ba in effect. Lender will accept, use and relain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lerkler agaln becomes available and is obtained. Borrower shall pay the premiums requlred to
maintain mongage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

- RE6G39076
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secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise Is prohibited by

federal law as of the date of this Security (nstrument.

It Lerder exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Barrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this perlod, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right ta Reinstate. if Borrower maets certain conditions, Borrower shail hiave the right ta have
enforcement of this Security {nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable lJaw may specity for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or (b) entry of a judgment enforcing this Sacurity Instrument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred
in enforelng this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as tender may reasonably require to assure that the llen of this Security instrument, Lender's rights in the Property and
Barrower's ubligatian to pay the sums secured by this Security Instrument shall continug unchanged. Upon
reinstatement by & rower, this Security Instrument and the obligations sectred hereby shall remaln fully effective as if
nc acceleration had-ocrurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph t7.

19, Sale of Note; Cirzii5a of Loan Servicer. The Note or a partial interest in tha Note (together with this Security
Instrument) may be sold or.e ur-more times without pricr notice to Borrower. A sale may result in a change in the entity

{(known as the "Loan Semvicer’) tha* collects monthly payments due under the Note and this Security instrument. There
!

also may be one or more changer. o1 the Loan Servicer unrelated 1o a sale of the Note. !f there is a change of the Loan
Servicer, Borrower will be given writte:rnotice of the change In accordance with paragraph 14 above and applicable law.

The notice will state the name and atziess of the new Loan Servicer and the address to which payments should be
made. The notize will also contain any othe: wformation required by applicable law.

20. Hazardous Substances. Borrower shr!i not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeity. Sarrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmer.t=! Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Praperty of small quantities or IHazardous Substances that are genarally recognized to be
appropriale to normal residential uses and to maintenance oi the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmanial or regulatory agency or private party involvir,g the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i bedrower learns, or is notified by any governmental or
requlatory authority, that any removal or other remediation of any Fazardous Substanca affecting the Property is
necessary, Borrower shall promptly take all necessary remedial action: it accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subs ancas defined as toxic or hazardous
substances by Environmentat Law and the following substances: gasoline, kerasane, other flammable or toxic
petroleum products, toxic pesticides and herbickdes, volatile solvents, materlalt curtaining asbestos or formaldehyde,
and radioactive malerials. A= used In this paragraph 20, "Enviranmental Law" means iederal laws and faws of the
jurisdiction where the Property is located that relate to health, safety or environmente! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as rollows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to accelerai'or frilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelercd~n under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) thz action required 1o
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowei; kv which the
default must be cured; and (d) that failure to cure the default on or before the date specified in 11:3 notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and toreclosure. If the defsult Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Security Instrument without further
demmand and may foreclose this Security Instrument by judicial proceeding. Lender shal) be entitled 1o collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable atiorneys’ fees and costs of tille evidence.

22, Release. Upon paymant of all sums sectire¢ by this Sacurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BE6GIO>E
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BIWEEKLY PAYMENT RIDER

(Fixed Rate—Without Conversion)

1992 and Is

THIS RWEEKLY PAYMENT RIDER is made this 2871H dayof Jtawuary,
incorporated Into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the sama date given by the undersignied (the "Borrower”} to sectre Borrower's Note (the

*Note")to LERVIEW STATE BANK,
{the "Lender”) of the same date and covering the property described in the Security instrument and located at:

128 PARKVIEW, GLENVIEM,IL 60025

|Propeity Address}

ADDITIONAL COVENANTS. In addition to the covenants and agreemerits made in the Security Instrument,
Borrower and LerJor further covenant and agree as follows:

A, BIWEEKLY PAYMFNTS
Tha Note provid:s for the Borrower's biweekly lcan payments as follows:

3. PAYMENTS
{A) Time and Place oV Puyments
I will pay principal and interss® by making payments every fourteen days (the "biweekly payments”), beginning on
FEBRUARY 11, 19s¢2 . /il make the hiweekly payments every fourteen days until | have pald ali of the
principal and interest and any oiner charges described below that | may owe under this Note. My biweekly paymants
will be applied to interest before printipal i, on NOVEHMBER 16, 2004 J still owe amounts under this
Note, | will pay those amounts in full on tnat date, which Is called the *maturity date.”

1 will make my biweekly payments at BOO0 WAUKEGAN ROAD,
GLERVIEW, i1 60025 or at a different place If required by the Note Holder.

{2) Amount of Biweekly Paymeants
My biweekiy payment wifl be inthe amount o/ U, S . $4 64 .28

(C) Manner of Payment

My biweekly payments will be made by an autom atic A=duction from an account | will maintain with the Note
Holder, or with a different entity specified by the Note Heider | will keep sufficlent funds in the account to pay the full
arnount of each biweekly payment on the date it Is due.

{ understand that the Note Holder, or an entity acting {a( tra Note Holder, may deduct the amount of my biweskly
payment from the account 1o pay the Note Holder for each bwaekly payment on the date it is due untll | have pald ali
amounts owed under this Nole.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INE TFIUMENT

The Security Instrument is amended as follows:
{1) The ward "monthly” Is changed to “biweekly” in Security lnstrumen’ wharever “monthly” appears.

(2) In Unifform Covenant 2 of the Security instrument ("Funds for Taxes andinsurance”), the words “one-
iwelfth” are changed 1o "one twenry-sixth.”

SEED026

BY SiGNING BELOW, Borrower accepts and agreas to the terms and convenants contained in this Biweekly
Payment Rider.

{Seal}
-Berower

MULTISTATE BIWEEKLY PAYMENT RIDER (FIXED RATE}-SINGLE FAMILY>FNMA UNIFORM INSTRUMENT / FORM 3178 2/88




