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*‘;\‘3 MORTGAGE 010065612

THIS MORTGAGE {*Security Instrument”) is givan on JANUARY 22 . ,19 92 . The mortgagor is

™ EUGENE J,. SMITH, SR. AND MYRNA A, SMITH. HIS WIFE
: ' {“Borrawar®). This Szcurity instrumaent is glvan to _CITIBANK, FEDERAL SAVINGS BANK S
N /J ___ , which is organized and existing undsr the {sws of
bz UNITED STATES F. AMERICA . and whose address is .
. 1._SOUTH DEARBORN, HICAGO, ILLINQIS $60603 ("Lender*).
Y ' Borrowar owes Lander the princiret sum of _ FIFTY NINE THQUSAND
% _AND 00/100 ~
, Doltars .S. ¢ 59,000,00 [ . ). This debt is evidenced by Borrowet's note datad the same dato as this 8
y Sacurity Instrumant [*Note*}, which pravicas fo= monthly payments, with the full debt, if not paid earlier, due and payable ‘;7'
-4 FEBRUARY 1, 2007  This {eturity Instrument securas to Lender: (a} the rapaymant of tha debt svidenced .
by the Nots, with interest, and il renswals, axfensions and modifications of the Note; (b) the paymant of sll other sums, Ej;
with Interast, advanced under paragraph 7 to protcet ths security of this Security instrument; and {c} the pertormance of N
Horrower’s covenants and agreements undar this Seiority Instrument and the Nots. For this purpose, Borrower does h
hereby mortgags, grant and convay to Lender the following desitibed proparty locatad in
COOK ) County, hilnels:
L THE NORTH 25 FEET OF LOT 4 (EXCEPT TJZ PART LYING EAST OF A LINE
e 50 FEET WEST OF AND PARALLEL WITH THE FAaST LINE OF SECTION 18, TOWNSHIP
) ! A" HORTH, RANGE 14 BAST OF THE THIRD PRIFNCIPAL MERIDIAN, TAKEN FOR
, STREET) IN BLOCK 26 IN RAVENSWOOD, IN COOX/ COUNTY, ILLINCIS.
OSFT-01 RECORDING $31.00

v T#6564- TRAN 9128 02/03/92 09257300
. W IH %-92-067429
" CCOS COUNTY RECORDER

14-18-405-018

VOLUME 481
which has the address of 4342 NORTH ASHLAND ( ) .
Street
CHICAGO , Minogs _ 60613
{Zip Code)

(C1sy)
(Property Address)

TOGETHER WITH all the improvements or hereafter eracted on ths proparly, and all easemants, appurtenances, and
fixtures how or hersafter a part of the property. Al raplacements and additions shall also be covered by this Security
instrumant. All of the foragoing is referred to In this Sacurity Instrument as the "Property.”

BORROWER COVEMANTS that Borrower is lawfully salsed of the estato hereby conveyed and has the right to mortgage,
grant and convey tha Property and that the Property is unencumbered, sxcept for sncumbrances of record. Borrower
warrants and wil defend genarally the title to the Property agalnst all ciaims and demands, subject to any encumbrances of

record. i
—~
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Borrowsr shall pramptly discharge any lien which has priority ovar this Sscurity Instrument unlass Borrower: (a} agrees
in weiting to the paymant of tha obligations secured by the lien in a manner accaptable to Lendar; {b) contests in good faith
the lisn by, or defends against anforcemant of the fien in, lagal proceadings which in tha Lendsr's oplnion operate fo
pravent the snforcement of tha lian; or ¢} securas from the holder of the llsn an agreament aatistactory to Lender
subordinating the tien to this Security Instrument. If Landar datermines that any part of the Property is subject to a llen
which may attain priority over this Sscurity Instrument, Landar may give Borrower » notica idantifying the lien. Borrower
shall satisfy the lisn or take one or more of the actions set forth above within 10 days of giving of notice.

5. HAZARD OF PROPERTY INSURANCE. Borrower shall kesp tha improvemants now existing or hereafter eracted on the
Proparty insurad agsinst foss ty tirs, hazards included within tha tarm “extended coverage® and any other hazards for
which Lender requires insurancs, including floods or Hooding, whether or not idantified or existing at the time the loan Is
mads. This insurance shall ba maintainad in the amounts and for the pariods that Lander requires. The insuranca garrisr
providing the insurance shall be chosen by Borrower subject ta Lender's approval which shall not be unressonably
withhald. If Borrower fails to maintain covarage dascribed above, Lendar may, at Lender’'s option, obtain coverage to
protect Lander's rights in the Property in accordance with Paragraph 7.

All insurance poicies and renswals shall ba accaptabia to Lender and shall Include & standard mortgage clause. Lendesr
shall have the right *5 holid the policies and ranewals. it Lender requires, Borrower shall promptly give to Lander all
raceipts of paid premiuris wnd renewal notices. In the avant of loss, Borrowar shafl give prompt notice to the insurance
carrier and Lender. Lender "i\ai* make proof of loss if not made promptly by Sorrower.

Insurance proceeds shall br apzlied to restoration or repair of the Property damaged if, In Lender's sols determination,
tha rastoration or repair is acoitoriisslly fessibla and Landar’s sacurity Is not lassened. !f tha restoration or repair is not
economically feasible or Lander's secr-ity would ba Jessaned, the insurance proceeds shall be applisd to tha sums securad
by this Security Instrument, whathe:.or ot then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answar within 30 dayr a notica from Lender that the insurance carrier has offerad to sattle a claim,
then Lender may collect the insurance procusds. Lendar may use the procesds to repair or restors the Property or to pay
sums securnd by this Sacurity Instrument, what(xer or not then dua. The 30-day period wili begin when the notice is given.

Unless Lendar and Borrowar otherwiss agres .n_ 4’iting, any application of procesds tc principal shall not axtand or

postpona the due date cf the monthly paymatns referrad to in paragraphs 1 and 2 or change the amount of the paymants.
If under paragraph 21 the Property is scquired by Lender, Boriower's tight to any insursaca policlas and proceads resulting
from dasmags to the Proparty prior to tha acquisition shail pass to Lender to the extant of the sums securad by this
Sscurity instrumaent immediately prior to the acquisition.
6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PRJUYECTION OF THE PROPERTY; BORROWER'S LOAN
APPLICATION:; LEASEMOLDS. Borrower shall occupy, establish, and ds: the Property as Borrowaer's principal residencs
within sixty days after tha exacution of thls Security Instrument snd2lall continue to cccupy the Property as Borrower's
principal rasidanca for at least one ysar ofter tha date of occupancy, uni(ss Lander otherwise agrees in writing, which
consent shall not be unraasonably withhald, or unlass extenusting circumstznzas exist which are heyond Barrowaet's
confrol. Borrowar shall not destroy, damage or impair the Proparty, allow the Properiy #o deteriorate, or commit waste on
the Property. borrower shall ba in default If any forfeiture action or procesding, wheiier <ivil or eriminal, is bagun that in
Lender's good falth judgmeant could result in forfeiture of the Property or otherwise materially impair the lian created by
this Security instrument or Lender’s security intarest. Borrower may cute such a defauit aza cainstate, as provided in
paragraph 18, by causing tho action or proceeding to be dismissed with a ruling that, in Lender’s 024 faith determination
precludes forfeiture of ths Borrower’s interast in the Property or other materisl impalrment of tha lien created by this
Sacurity Instrument or Lender’'s sscurity interest. Borrowar shall also be in default if Borrower, duriir thy loan application
process, gave materially faise ot inaccurate information or statements to Lender {or failed to proviac lendar with any
matarial information) in connection with the loan evidenced by the Note, including, but not limitad to, represantations
concerning Borrowar's accupancy of the Proparty as a principsl residence. 1f this Security instrument is on a leasehold,
Borrowsr shall comply with all the provisions of the lease. If Borrower acquires fea title to the Property, the laasehotd and
the fee title shall not marge unless Lander agrees to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower fails to perform the covenants and agresmesnts
containad in this Security Instrument, or there is a legal proceading that may significantly atfect Lander’s rights in the
Proparty {such a5 a proceeding in bankruptey, probata, for condemnation or forfeiture or to enforce laws or regulations),
then iender may do and pay for whatever is necessacy to protect the valus of the Property and Lender’s rights in the
Property. Londer’s actions may include paying any sums sacured by a llan which has priority ovar this Sacurity instrumant,
eppesring in court, paying ressonable attorneys' faes and paying faes for periodic inspections of the Property. In addition
to thase actions Lender may unter on the Property to make rapairs, changs locks, replace or board—up doors and windows,
drain pipas, etiminate bullding code violations or dangerous conditions, turn utilitias on or otf, or undertake whatever else
is necessary to protact the value of the Property and Lendar's rights in the Property. Although Lender may take action

unda: this paragraph 7, Lender does nat have to do so.
Page 30f B DES 1644
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13. LOAN CHARGES. If the loan sacurad by this Sscurity Instrumant Is subjact to a taw which asts maximum toan
cherges. and that law is finaily interpreted so that the interast or other laan charges collactad or to be collested in
connaction with the loan excesad the permitted limits, then: (al any such laan chargs shall ba reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excesded
permittad limits will be refundad to Borrower. Lender may choose to make this refund by reducing the principal owed
under tha Note or by making a dirsct payment ta Borrower, {f a rafund reduces principal, the reduction wiil be treated as
s partis! prepaymant without any prepsyment chargses under the Note.

14. NOTICES. Any notics to Borrawer provided for in this Security Instrument shall bs given by parsarnal dalivery or by
sending it by (il Tirst class mall postage prepaid, or (il} prepaid overnight dallvery service, or (iiil any similar commmon or
private carrier or delivery mathod generally acesptad in the locality where the Property is located, unless applicable law
requires use of another mathod. The notice shalt be directed to the Property Address or any othar address Borrower
dosignates by notice to Lendar. Any noties to Lender shatl be given by first class mall postage prepald to Lendsr’s address
stated herain or any other address Lender designates by notice to Borrower. Any notice provided for in this Securlty
Instrument shati b~ deamad to have basn given to borrowaer or Lender whan given as providsd in this paragraph.

15. SEVERZSIL1Y. In the avent that any provision or clause of this Security Instrument or the Note conflicts with
spplicable iaw, suc’i eonftict shall not affect other provisions of this Security instrument or the Nots which can bs given
atfect without the contiizling provision. To this and the provisions of this Security instrumant and the Note ars declared
to be saverable.

16. BORROWER'S COPY. kricowsr shall be given one duplicate of the Note ana of this Sacurity Instrument.

17. TRANSFER OF THE PROFEFTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interast in it is 3old or transfesiad {or If » beneficial intarest in borrowasr is satd or transferred and borrower is not a
natural person) without Lender's prio: wei*ion consent, Lander may, st its option, require immediate payment in fult of ali
sums sacurad by this Sacurity Instrument. Hzowever, this option shall not be exercised by Landar If sxarcise is prohibited
by federal Im«: a5 of the date of this Securit Insxrumant.

I+ Lander axartises this option, Lendar shal: gisa Borrower notice of acceleration. the notice shall provide o period of
nct lass than 30 deys from the date tha notico is dal'vsied or mailed within which Borrowsr must pay all sums secured by
this Sacurity instrumant. (f borrower fails to pay thusy sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Security Instrumant without fu tha: notice or demand on Borrower.

18. BORROWER'S RIGHT TO REINSTATE. If borrower iwesic cartain conditions, borrower shall have tha right to have
enforcament of this Security Instrument discontinued at any tiar prior to the sartier of: (a) 5 days lor such other period as
applicable law may spacity for reinstatamant] before sale of the #7oparty pursuant to any power of sale contained in this
Sseurity Instrumont; or b} antry cf a judgment anforeing this Securicv/tnstrumant. Thosa conditions are that Borrower: (a}
pays Lender all sums which than would be dus under this Security V.strument and the Note as if no soceleration had
occurred; (b) cures any default of any othar covenants or sgrasments; {c’ pays_all expanses incurred in enforcing this
Security Instrument, including, but not timited to, reasonabie sttorneys' foes: a=d (d) takes such agtion as Lendsr may
reasonsbly require to assure that the lian of this Security Instrument, Lender's rizhts in the Property and Borrower's
obligation 10 pay the sums securad by this Security Instrument shall continuas unchangai. {’pon rainstatamant by Borrowaer,
this Security Instrument and the obligations secured hersby shall remain tully eftsctive as'iv.no accelaration had accurrad.
Howevar, this right 1o rainstate shald not apply In the case of acceleration under paragraph 17.

19, SALE OF NOTE; CHANGE OF LOAN SERVICER. Tha Note or a partisl interest in the Noty {trgether with this Sacurity
{nstrument} may be sold ons or mors times without prior notice tc Borrower. A ssle may result’in o _changs in the antity
(known as the "Loan sarvicer”) that collacts monthly payments dus undar the Note and this Security lancrument. There siso
may be one or mora changes of the Loan Sarvicer unrelsted to a sale of the Nots. Hf there is a change of/(w Loan Servicer,
Barrower will ba given writtan notice of the change in sccordance with paragraph 14 above and spplicable law. Tha notice
will siate ths naine and address of the new Loan Servicer and the address to which payments should be made. The notics
will slso contain any other infarmation required by applicable law.

20. HAZARDOUS SUBSTANCES. borrower shall not cause or permit the prosence, use, disposal, storage, or reloase of
any Harardous Substances on ot In the Property. borrawser shall not do, nor atlow anyane else to do, anything atfecting the
Property that is in viotation of any Environmental Law. The praceding two santances shafl not apply to the pressnce, use,
or storage an the Property of smail quantities of Hazardous Substances that sre generally racognized to he appropriate to
nsimal residential uses and to maintanance of the Property.

Borrower shall promptly give Lander written notice of any invastigation, claim, demand, {awsult or othar action by any
governmental or ragulatory sgency or private party involving the Property and any Hazardous Substsnce or Environmaental
Law of which Borrower has actual knawladge. IF Borrowaer lesrns, or is notified by any governmentsl or roegulatory
authority, that any ramoval or ather remediation ot sny Hazardous Substance atfacting tha Proparty is nacessary, Borrowor

thall promptly take all nacassary remedial actions in sccordance with Environmants) Law.
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