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. FHA Case No.
State of Tilinois MORTGAGE 131-8585196-723 .

THIS MORTGAGE ("Security Inszgment”) is given on JANUARY 27, 1992 | The Morigagor is
LUIS A. MOROCHO AVYD MARIA D. MOROCHO, BUSBAND AND WIFE

DEFT-04 RECORDING $37.50

(*Borrower™). This Security Instrument is given (o v TH4466  TRAN 9129 52/03/92 10:17:00

UNITED BAVINGS ASSOCIATION < TEXAS PSB T K T B AT A4S

which ic siganized and cxisying under the laws of THE UNI:Z0 STATES , and whose
address is 32Gu SOUTHWEST FRWY, SUITE 2000 HOUBTON, ‘T« 77027 g‘}
("Letsicr”). Borrower owes Lender the principal sumof 7
NINETY NINE THOUSAND PIGHT HUNDRED THREE AND 00/1950 ‘A
Lalers. (US. § 99803.00 - &
This debt is evidenced by Borrower’s note dated the same date as this Security Tnstrumend {"Note™), which provides for monthly ¢4
payments, with the full debt, if not paid carficr, duc and payable on~~ FEBRUARY 01, 2022 . This Security 7

Instrument secures to Lender: {a} the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with imerest, advanced under paragraph 6 to protec! i securnily of this Security
Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpuse, Borrower does herchy mongage, grant and convey (o Lender the following descrived property located in
COOK County, Ilfinois:

S¥Y LEGAL DESCRIPTION ATTACHED SERETO AND NADE R PART HERECF

,—j
-
TAX I.D. # g
which has the address of 1944 MCRTH RICHNOND STREBT, CHICAGO | ~ {Sureet, Cityl,
Ittingis 60647 (Zip Codel("Property Address™);
Page fof 4 FHA [ifinvis Mortgage - 2/91
@D-ﬂ-‘qlL) 19108 VMP MOATOAGE FORMS - {310}293.5100 - [B00}821.7291 {nMlgl:
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4. Fire, Flood and Other Hazard Insurance. Bomower shall insure all improvements on the Property, whether now in
existence or subsequently erccted, against any hazands, casuaitics, and conlingencics, incloding fire, for which Lender requires
insurance. This insurance shal] be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvemenis on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Sccretary. All insurance shall be caried with companies approved by Lender. The insurance policies and any rencwals
shail be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompty by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
dircctly 1o Lender, instcad of to Borrower and to Lender jointly. All or any part of the insurunce proceeds may be applied by
Lender, at its option, either (a) to the reduciion of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) lo the restoration or repair of
the damaged Property. Any application of the procceds 1o the principal shall not extend or postpone the due date of the monthly
payments which are >eférred to in paragraph 2, or change the amount of such payments, Any excess insurance procecds over an
amount required to pay ali outstanding indebiedness under the Note and this Securily Instrument shali be paid 1o the entily legally

entitted thereso.

In the event of foreclostre of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and imerrst of Borrower in and to insurance policies in force shall pass (o the purchaser.

§. Occupancy, Preservation, Maint nance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shali continue 10 oc:upy the Property as Borrower's principal residence for at least one ycar after the
daie of occupancy, uniess the Secretary determires) this requirement will cause unduc hardship for Borrower, or unless
extenuating circumstances cxist which arc beyond Forrower’s control. Borrower shall notify Lenders of any exienuating
circumstances. Borrower shall not commit waste or destroy -damage or substantially change the Property or allow the Property (o
deterioratc. reasonable wear and tear excepied. Lender may inspict the Property if the Property is vacant or abandoned or the loan
is in default. Lender inay take reasonable action 1o protect and nresarve such vacant or abandoned Property. Barrower shall also
be in default if Borrower, during the loan application process, guve matcriatly falsc or inaccurate information or statements (o
Lender (or fatled to provide Lender with any material information) in copzection with the loan evidenced by the Nole, including,
but not limited to, rcpresentations concerning Borrower’s occupancy of «n< Property as a principal residence. If this Security
instrument is on a leaschold, Borrower shall comply with the provisions -ihe lease. If Borrower acquires fee title to the
Property, the leaschold and fec title shall not be merged unless Lender agrees to the mesger in wriling,

6. Charpes to Borrower and Protection of Lender’s Rights in the Property. Licmower shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower.shall pay these obligations on time
directly to the enlity which is owed the payment. If failurc to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails to perfure: any other covenants
and agrecments contained in this Sccurity Instrument, or there is & legal proceeding that may significantly aflec: Lender's rights in
the Properiy {such as a proceeding n bankrupicy, for condemnation or to enforce laws or regulations), then-Lzader may do and
pay whatcver is necessary to protect the valuc of the Property and Lender's rights in the Property, including payment of taxes,

hazard insarance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Insrument. These amounts shall bear intezest from the date of disbursement, at the Nole rate, and at the option of Lender,

shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid o Lender to the extent of the full amount of the indebtedness that remains unpaid under ths Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principai shall not exiend or postpone the due datc of the monthly payments, which are referred (o in

Initials: 'ﬁ
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12. Saccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The' tovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (8) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower's intcrest in the Property under the terms of this Security Instrument; (b) is niot personaily obligated to pay the surns
secured by this Security Tnstrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without that Bomrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shalt be directed to the Property Address or
any other address Borrower designaics by niotice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address statod herein or any address Lender designates by notice to Borrower. Any nolice provided for in this Security Instrument
shall be deemed to hava been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Lav/; Saverability. This Security Instrument shall be govermed by federal law and the law of the
jurisdiction in which the Pronarty is located. In the cvent that any provision or clause of this Security Instrument or the Notwe
conflicts with applicable faw, cuii conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting eovision, To this end the provisions of this Security Instrument and the Note arc declared 10

be severshie.

15, Borrower’s Copy. Borrower sha'l be ziven one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncorditionally acsigns and vansfers to Lender all the rents and revenues of the
Property. Borower authorizes Lender or Lender's rgerits to collect the rents and sevenues and hereby dircets ench enant of the
Property to pay the rents to Lender or Lender’s agents’ However, prior to Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Boritwer shall cotlect and receive all rents and revenues of the Property s
trustee for the benefit of Lender and Borrower. This assignment of 1ents constitutes an absolute assignment and not an assignment

for addivional security only.
If Lender gives notice of breach o Borrower: (2) alf rents receivad Gy Borrower shall be held by Borrower ag trustee for

benefit of Lender only, to be applied 1o the sums secured by the Security insivument; (b} Lender shall be entitied 1o collect and
receive all of the rents of the Propenty; and (c) each tenant of the Property shal' say all rents due and unpaid to Lender or Lender's

agent on Lender's written demand (o the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and w.ll «e? perform any act that would prevent
Lender from cxercising its rights under this paragraph 16.

Lender t=a5i not be required to exter upon, take control of or maintain the Property before ci after giving notice of breach to
Borrower, However, Lender or a judicially appoinied receiver may do so at any time there is 2 brech, Any application of rents
shall not cure or waive any defah or invalidate any other right or remedy of Lender. This assignmen? of sents of the Property

shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Fareclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicia! proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borcower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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LECAL D!SPR;PTION.

TONN . . . . .
o soum 25 MNQEHLGLALHCQ % o o €1 die
" "SBRCUGH AND HESS SUBDIVISION OF TRE EAST HALF QF THE' SOUTHHEBT QUARTER
SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

PIDIAN, IN COOK COUNTY, ILLINOIS.

CANENT INDEX NC.: [3-36-3C4-022 (AFFECTS SOUTH 25 FEET OF LOT 3)
13-36-304-023 (AFFECTS NORTH 12.5 FEET OF LOT 4)
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FHA Case No.
131-6585196-729

251
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27TH dey of
JANUARY , 1992 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same dato given by the

undersigned ("Borrower") 10 sccure Borrower’s Note ("Note™) to
UNITED BAVINGB ASSOCIATION OF TEXAS FSAH

(the "Lender™) of the same daie and covering the property described in the Security Instrument and located at:
1944 NORTH RICHMOND STREET, CBICAGO, IL 60647

[Property Address]

THE NOTE CONT2iNS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEX’S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE T':iT BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additios ¥z the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follvws

$§. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chanpe Date
The interest rate may chanyge on the first day of APKIY , 1993 , and on that day

of cach succeeding year. "Change Date” means cach date on which e interest rate could change.

{B) The Index
Beginning with the first Change Dale, the interest rate will be based onan Index. "Index” means the weekly

average yield on United States Treasury Sccurities adjusted to a constant maturity of onc year, as made available by
the Federal Reserve Board. "Current Index” means the most rocent Index figure availablc 30 days before the
Thange Date. If the Index (as defined above) is no longer available, Lender will use 25 8 new Index any index
prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of t1¢ new Index.

{C) Calculation of Interest Rate Changes
Before cach Change Dale, Lender will calculate a new interest rate by adding a margin of
THO percentage poin(s) ( 2.009 %)
to the Current Index and rounding the sum to the nearest onc-cighth of one perceniage point (0.125%). Subject to
the limits stated in Paragraph 5(D) of the Note, this rounded amount will be the niew interest raie until the neat

Change Date.

(D) Limits on Interest Rate Changes
The intctest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The intcrest rate will ncver be more than five percentage points (5.0%) higher or lower than the nitial
inicrest rate stated in Paragraph 2 of the Noie,
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