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MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Securiy. Jnstrument”) is given on  JANUARY 16, 1992 . The mortgagor is
BARBARA A. EPISCOFE, DIVORCED NOT SINCE REMARRIED

("Barrower™). This Secunty [estrument is givea to L DENTGL Derannien 13050
MORTGAGE MANAGERS caiici o T r0% ARe el
,  T¥6EAE TRAN 913% 02/03/97 15:22:60
DOTHR ST RRRGT AT
which is orgarized and existing under the faws of THE STATE OF TLLINOIS , and whose
address is 910 SKOXIE BOULEVARD-SUITE 114
NORTHBRCCK, ILLINOIS 60062 CLender”). Borrower owes Lender the principel sum of
SIXTY EIGHT THOUSAND ONE HUNDRED
AND 00/100 Dollars (1U.S. § 68,100.00 )

This debt is evidenced by Borrower's note dated the same date ss this Gecuiity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on FEZPRUARY 1, 1999 .
This Security Instriment secures o Lender: (a) the repayment of the debt evidenced syt Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest: advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covatants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and ceivey to Lender the following
Jeseribed property located m COOK County, Hinois:
SEE ATTACHED RIDER. .
. o
o

17-10-401-005-1257

which has the address of 155 NORTH HARBOR DRIVE-UNIT 2005, CHICAGO Strest, Clty |,
nois 0 l " LAN
ineis 6060 s Code {"Property Address”);
DP§ 1089
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8. Huazard or PropeMNn@ ET(E’ l@lAthﬂpr‘@rQ chting or herzafter erected on the

Property insured against loss by fire, hazards mcluded within the terfi "extendéd coverage” anll any other hazards, mcluding
floods or flooding, for which Lender reauires insurance, This insurance shull be maintained in the amounts and for the periods
thut Lender requires, The insurance carries providing the insurance shall be chosen by Borrower subject to Leader's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All isurance policies and renewals shall be acceplable to Lender and shalt include a standard mortgage clause. Lender
shall have the right to hotd the policies and renewals. If Lendar requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall he upphied Lo restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair i not economicatly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance canvier has offered to settle a claim, then
Lender may collect-the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
sectred by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lenderandt. Borrower ofherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the dug date ‘of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's night to any insurance policies and proceeds resulting from
damage o the Property prior ta the acyuisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedial=y prior to the acquisition,

6. Occupancy, Preservation;-lrinintenunce und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shal! occupy, establish, and use b Property as Borrower's principal residence within sixty days after the execution of
this Security nstrument and shal! continué to eccupy the Property as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beydnd Bormwer's control. Borrower shall not destroy, damage or tmpair the
Property, allow the Property to deteriorate, or conimi, *vaste on the Property. Borrower shall bz in default if any forleiture
action or proveeding, whether civil or criminal, is begar that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such & default and reinstate, as provided in paragraph [8:by causing the action or proceeding to he dismissed with a niling
that, in Lender's good faith determination, preciudes forfeiturc ol the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendes's security interest. Borrower shall atso be in defaalt of
Borrower, during the loan application process, gave materially false or‘traccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the lzan evidenced by the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a prindipal residence. [f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If BGrisavsr acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform theevenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Properly (such as 4
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or repulatisig), then Lender may do und
pav for whatever is necessary to protect the value of the Property and Lender's rights in the Fropurty. Lender's actions may
include payng any sums secured by a lien which has priority over this Securily Instrument, apresring in court, paying
reasonable attorneys’ fees and entering on the Property to muke repairs. Although Lender may take actica pnder this paragraph
7, Lender dees not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agree to other terms, of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, wilh interest, upon potice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required morgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Burrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is ot available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance. bosso ;’gs;:on":
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17. Transfer of the Pgo I‘NI‘@I‘FIFI{@I'A‘ wer, !f ali @ip‘ Of'the Property or any inferest tn il
is sold or transferred {or if a beneficial interest in Borrower ig sold or [tensterred, orrower, i not u natural person) without
Lender's prior written consent, Lender may, &t its option, require itnmediate’ paymient in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exercise is prohihited by federal law as of the Jate
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 davs from the date the notice is delivered or maifed within which Borrower musi pay all sums secured by this
Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Rorruwer's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (0) 5 days (or such other period as
applicahle law may specity for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Secority Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attameys® fees; and (d) takes such action as Lender may reasonably reguire to Assure
that the lien of thi: Sheurity Instmment, Lender's rights in the Propesty and Borrower’s obligation to puy the sums secured by
this Security Instruzaent shall continue wnchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured hereby <hall remain fully effective as if no accelertion had occurred. However, this right o reinstate shall
not apply in the case of auesismtion under paragraph 17.

19, Sale of Note; Changz-of Loan Servicer. The Note or a parfial interest in the Note (together with this Secunity
Instrument) may he sold one or mor’ times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collecis monthly payments due under the Note and this Sveurity Instrument. There also muy he one
or more changes of the Loan Servicer unrigted to a sale of the Note. If there is u change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accotdance-with paragraph i4 above and applicable law. The notice will state the name and
pddress of the new Loan Servicer and the address to which payments should be made. The notice wiil also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall ot csdse or permit the presence, use, disposal, storage, or release of any
Hazardeus substances on or in the Property, Borrower shall not do, nor ailow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substafices that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any wvestization, claim, demand, lawsuit or other action by any
governmental or regufatory sgency or private party involving the Property ind wny Hazardous Substance or Environmenta] Law
af which Borrower has eciual knowledge. [f Borrower learns, or is notifica by any goveramental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Priperty is necessary, Borrawer shall promptly take
all necessary remedial actions in accordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances dehred as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabi: or toxic petroleum products, loxic
pestivides and hethicides, volatile solvents, materials containing ashestos or formaldehyde, and indioactive materials. As used in
this paragraph 20, "Environmental Law" means federal taws and laws of the junsdiction wher- ive Property is located that

80

[

20

Y

-

relate {0 health, safely or envisgonmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowirg 3orrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under picucraph 17 unless
applicable taw provides ntherwise). The notice shall specify: (a) the defauli; (b) the action required to cure the defuuit;
{t) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or hefore the date specified in the notice may result in aceeleration of the sums
secured by ths Security Instrument, fureclosurc by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower {0 ucceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limifed to, reasonshle attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30"1? ;‘;gg
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UNOFFICIAL COPY,

LEGAL DESCRIPTION
RIDER

PARCEL 1:
UNIT 2005 IN HARBOR DRIVE CONDOMINIUM, AS DELINEATED ON THE SURVEY PLAT OF

THAT CERTAIN PARCEL OF REAL ESTATE (HEREINAFTER CALLED PARCEL): OF LOTS 1
AND 2 IN BLOCK 2 IN HARBOR POINT UNIT NO. 1, BEING A SUHDIVISION OF PART OF
THE LANDS LYING EAST OF AND ADJOINING THAT PART OF THE SOUTH WEST
FRACTIONAL 1/4 FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, INCLUDED WITHIN FORT DEARBORN ADDITION TO
CHICAGO, BEING THE WHOLE OF THE SOUTH WEST FRACTIONAL 1/4 OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER
WITH ALL OF THF. LAND, PROPERTY AND SPACE OCCUPIED BY THOSE PARTS OF BELL,
CAISSON, CAISGQON CAP AND COLUMN LOTS 1-A, 1-B, 1-C, 2-A, 2-B, 2-C, 3-A,

3-B, 3-C, 4-A, A'S, 4-C, 5-A, 5-B, 5-C, 6-A $=8, 6 C, 7-A, 7 B, 7 C, 8 ~A,
8-B, B8-C, 9-A, 9.5 - 9-C, M- LA AND MA-LA, OR PARTS THEREOF AS SAID LOTS
ARE nspxcmzn ENUMSHATED AND DEFINED ON SAID PLAT OF HARBOR POINT UNIT NO.
1, FALLING WITHIN ThE 3OUNDARIES, PROJECTED VERTICALLY UPWARD AND DOWNWARD
OF SAID LOT 1 IN BLOCK 2 AFORESAID, AND LYING ABOVE THE UPPER SURFACE QF
THE LAND, PROPERTY AND GPACE TO BE DEDICATED AND CONVEYED TC THE CITY OF
CHICAGO FOR UTILITY PURPOSES ~WHICH SURVEY IS ATTACHED TO THE DECLARATION
OF CONDOMINIUM OWNERSHIP AND O EASEMENTS, RESTRICTIONS, COVENANTE AND
BY-LAWS FOR THE 155 HARBOR DR.VE CONDOMINIUM ASSOCIATION MADE BY CHICAGO
TITLE AND ™aUST COMPANY, AS TRUGTZR UNDER TRUST #58912, RECORDED IN THE
OFFTAC OF THE RECORDER OF DEED OF COUK COUNTY, ILLINOIS AS DOCUMENT NUMBER
22935653 (SAID DECLARATION HAVING BEEN AMENDED BY FIRST AMENDMENT THERETO
RECORDED IN THE OFFICE OF THE RECORDE!. OF DEEDS OF CCOK COUNTY, ILLINOIS AS
DOCIUMENT NUMBER 22935654 AND AS AMENDEL #ROM TIME TO TIME; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN SAIU PARCEL (EXCEPTING THEREFROM ALL
THE PROPERTY AND SPACE COMPRISING ALL OF TdZ UNITS THEREOF AS DEFINERD AND
SET FORTH IN SAID DECLARATION, AS AMENDED AS AJORESAID, AND SURVEY)

PARCEL 2:
RASEMENTS OF ACCESS FOR THE BENEFIT OF PARCEL 1 AFLREDESCRIBED THROUGH OVER

AND ACROSS LOT 3 IN BLOCK 2 IN SAID HARBOR POINT UlG%W.1, ESTABLISHED

'URSUANT TQ ARTICLE III OF DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS AWD EASEMENTS FOR THE HARBOR POINT PROPERPY OWNERS'
/SSOCIATION MADE BY CHICAGO TITLE AND TRUST COMPANY, AS VRUSTEE UNDER TRUST O
LUMBER 58912 AND UNDER TRUST NUMBER 58930, RECORDED IN THE OFFICE OF THE N
KCCORDER OF COOK COUNTY, ILLINCIS, AS DOCUMENT 22935651 (SAID IECLARATION |
HAVING BEEN AMENDED BY FIRS™ AMENDMENT THERETO RECORDED IN THE LFFICE OF )
THZ RECORDER OF DEEDS QF COQK COUNTY, ILLINOIS, AS DOCUMENT NUMBLR g?

22935652). )

PARCEL 23:
EASEMENTS OF SUPPORT FOR THE BENEFIT QF PARCEL 1 AFOREDESCRIBED AS SET

FORTH IN RESERVATION AND GRANT OF RECIPROCAL EASEMENTS AS SHOWN ON PLAT OF
HARBOR POINT UNIT NUMBER 1, AFORESAID, AND AS SUPPLEMENTED BY THE
PROVISIONS OF ARTICLE III OF DECLARATION OF COVENANTS, CONDITIONS AND
PESTRICTIONS AND EASEMENTS FOR THE HARBOR POINT PROPERTY OWNERS;
ASSOCIATION MADE BY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST
NUMBER 58912 AND UNDER TRUST NUMBER 58930, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22935651
{SAID DECLARATION HAVING BEEN AMENDED BY FIRST AMENDMENT THERETO RECORDED
1N THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
NUMBER 22935632, ALL IN COQOK COUNTY, ILLINOIS,

PERMANENT INDEX NO.: 17-10-401-005-1257




UN (aénpdaiNg RIGER) PY
THIS CONDOMINIUM RIDER is made this 16TH day of -"JANURRY /. oo, 1992 andis
incorparsted into and shall be deemad to amend and supplement the Mortgags, Deed of frust or Security Deed (the
“$ecurity Instrument”) of the same data given by the undersigned (the “Borrawer”} to securs Borrower's Note to
MORTGAGE MANAGERS
ithe “Lander”} ot the same date and covaring tha Proparty described in the Security Instrument and focated at:
155 NORTH HARBOR DRIVE-UNIT 2005, CHICAGO, JLLINQIS 60601

{Property Address)

The Proparty includes a unit in, togsthar with an undivided interest in the commaon elaments of, a condominium project

HARBOR DRIVE CCNDOMINIUM

known as:
{Name of Condominium Praject)

{the “Condominium Project”). If the owners assoclation or other entity which acts for the Condominium Project (the
“Ownars Associstion”) holds title to property for the banefit or use of its membaers or shareholders, tha Property also
includas Borrowat's intarast in the Owhers Association and the usas, proceeds and banefits of Borrower's Interast.

CONDOMINIUM COVENANTS. tn addition to the covenants and agreemeants made in the Sacurity Instrument,
Borrowsr and Lendri furthar covenant and agree as follows:

A. CONDOMINILY, OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the Condominium
Projact's Constitusni Pocuments. The "Constituent Documents” are the: {i) Daclaration or any other document whith
craates the Condominivin #roject; il by~laws; (I} code of regulations; and liv} other squivalant dosuments. Borrower
shall promptly pay, when cue; ail dues and assassmants imposed pursuant to the Constituant Documents.

B. HAZARD INSURANCE. Sou ‘Ot~ as the Owners Association maintains, with a gensrally accepted insurance carrier, a
“mastar’ or “blankat” poliry on (he Condominium Project which is satisfactary to Lender and which provides insurance
coverage in the amounts, for tha pericds, and against the hazards Lender requires, including fire and hazards includad

within the term “axtended coverage,” tizic
fit Lendar waivas tho provision in Uniforn: Covanant 2 for the monthly payment to Lander of the vearly premium

instaliments tor hazard insurance on the Property; 2nd
{ii; Borrower's obligation under Uniform €~.=nant 5 to maintain ha:zard insurance coverage on the Property is
deemed satistiod to ths axtent that the requirad covorugy is provided by the Owners Association policy.

Borrower shalt give Lender prompt notice of any {apss in renuired hazard insurance coveraga.

In the evant of a d.stribution of hazard insurance pro:sods in lieu of restoration or repair following a loss to the
Property, whather to tha unit or to common elsments, any proceeds payable to Borrower are hareby assigned and shall ba
paid to Lander for application to the sums sscured by the Security insirument, with any axcess paid to Borrowet.

C. PUBLIC LIABILITY INSURANCE. Borrowsr shall take such actions 22 may be reasanable to insure that the Owners
Assotiation maintains a public liability insurancs policy acceptable in foim/ amount, and extent of covarage to Lender.

D. CONDEMNATION. The procaads of any award or claim for damages, dirsst.or consequential, payable to Borrower in
connection with any condemnation or ather taking of all ar any part af the Prcperty; whether of the unit or of the common
alamants, or for anv conveyance in lieu of condamnation, are hereby assigned aiid'snsll ba paid to Lander. Such proceads
shall be ap:iied by Lander to the sums secured by the Security Instrument as provided.in i’niform Covenant 10.

€. LENDER'S PRIOR CONSENT. Borrower shall not, sxcep! aftar notice to Lender arnd with Lendar's prior written
eansent, sither partition or subdivida the Property or consent to:

G) tha abandonment or tarmination of the Condominium Project, except for abandonment or tyrmination rsquired by
taw in the case of substantial destruction by tire or other casualty or in the case of a taking by zoniamnation or aminant
domain;

li) any amandment to any provisinn of the Constituent Documents if the provision 1s for the sxpress benafit of Lender;

{lii) tarmination of professional managamont and assumption of self -management of the Owners Assoclation; or

{iv) any action which would have ths effact of rendering tha public liability insurance coverage malintained by the
Owners Association unacceptable to Lender.

F. REMEDIES. if Borrower does not pay condominium duas and assessmants whan due, then Lender may pay them. Any
amounts disbursad by Lender undet this paragraph F shall betome additional debt of Borrowar sacured by the Security
Instrumant, Unless Bosrrower and Lender agrea to other larms af paymant, thase amounts shall bear interast from the date
of disbursament at tha Note rate and shall be payable, with intersst, upon notice from Lender to Borrower requesting

payment.
BY SIGNING BELOW, Barrawer accapts and sgraes o the tarms and provisions containad in this Condominium Rider.

SRR -1 | ’L\S}.M_igm‘;&_‘m
BARBARA A. EPISCOPE Borrowsr

Borrower
e _ {Saal) {8aall
Borrower Bamower

bOPS 1118
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THIS BALLOON RIDER is made this 16TH day of JANUARY . 1982 andis incorporated into and shali
be deamad to amand and supplament the Mortgage, Doed of Trust or Daad to Secura Debt (the “Security instrument”) of the sama

date given by the undersigned (the “Borrowor®) to sccure the Borrower’s Note to

MORTGAGE MANAGERS

(the “Landar”) ¢f the same date and covering the property described in the Sacurity Instrument and located at:
155 NORTH HARBOR DRIVE-UNIT 2005
CHICAGG, IT-LINQIS 60601

(Property Ackiress)
The intersst rats stated un the Nota is callad the “Nots Rate.” The data of the Note is caliad the “Note Date.” | understand
the Lander may transfar the Note. Sacurity Instrument and this Rider. The Lander or anyons who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is callad ths “Nots Holdar.”

ADDITIONAL COVENANTS. In addition to the covanants and agraements in the Sacurity instrument, Borrower and Lender
furthar covenant and agrae as follows (daspits anything to the contrary contained in the Security instrument or the Note):
(1._CONDITIONAL XiSHT TO REFINANCE |

At the maturity date of the Note and Sacurity Instrumant {the “Maturity Date*}, | will ba able to obtain a new loan {*Naw
Loan”) with a new Matu itv.Date of FEBRUARY 1 , 2022 | and with an interest rate squal to the “Naw Nota
Rate” datermined in acc(ird.rce with Saction 3 below (f ail the conditions provided in Sections Z and 5 below are mst (ths
“Conditional Refirancing Or(io*). If those conditions ara not met, | understand that the Note Holder Is undsr no obligation to
rafinancea or modify tha Notas, 52 o extend the Maturity Date, and that § will have to repay tha Nate from my own rescurces or

find a lander willing to tend me Vo money to rapay the Note.

[2._CONDITIONS TO OPTION |

B 1f | want to sxarcise the Condit ~nal Refinancing Option at maturity, cartain conditions must be mat as of the Maturity Date,
These conditions are: (1) | must still ba ‘he owner and occupant af the property subject to the Security Instrument (the
“property”); {2} | must be current in my =orihly payments and cannot have besen mora than 30 days late on any of the 12
scheduled monthly payments immediately prececging the Maturity Date: (31 no lien against the Property {except for taxes and
spacial assessments not yet due and payable) ofhar than that of the Security Instrument may exist; (4} the New Note Rste cannot
be more than S percentage points above thea Nota Fiaty; and (5] | must make a written request to the Note Holder as provided in

[3. CALCULAij_GqTHE NEW NOTE FIATEJ
Tha New Note Rate will ba a fixad rate of interest sgual to the Federal National Mortgags Association’s required nat yleld

for 30—year fixad rate mortgages subject to a 60—day manditor s dalivery commitmant, plus one-half of one perceantage point
{0.5%), rounded to the nearest ona—sighth nf une parcantage paint {10.125%) (the “New Note Rate*). The required nat yield shall be
1a applicable net yield in effsct on tha date and time of day thit t'ie Note Holder recaives notice of my slection to exercisa the
Conditional Rafinancing Cption. If this reaquired net yield is not avridabie, tha Notu Holder will determine the New Note Rate by

Saction 5 helow.

using comparabte infarmation.
[4. CALCULATING THE NEW PAYMENT AMOUNT 1

Provided the Mazw Note Rate as calcufated in Saction 3 above is nov rroutar then 5 percentags points above the Note Rate
and all other conditions required in Saction 2 abova are satisfied, the Note Hclucr will determine the amount cof the monthiy
payment that will be sufficient ta repay in full la) the unpaid principal, plus tb) accrued Hut unpald interest, plus {cl all other sums t
will owa under the Note and Sacurity Instrument on the Maturity Date {assuming mir monthly paymaents then are currant, as
required under Section 2 abovs), over the term of the New Note at the New Note Rais ! aqual monthly paymeants. The result of
this calculation will bs the amaunt of my new principal and interest payment every monti uitil tha New Nota is fully paid.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Note Holder will notify me at least 60 calandar days in advanca of the Maturity Ditu and advise me of the principal,

accrued but unpaid interest, and all cther sums | am expected to owe on the Maturity Date. The Mo Holder also will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are mct. Tha Note Hotder will provida
my payment record information, together with the name, title and address of the persan rapresenting *as (Vota Holder that | must
notify in order to sxercise the Conditional Refinancing Option. 1f | mest the conditions of Section 2.abLve, | may exercise the
Conditional Refinancing Option by notifying the Note Holdar no latar than 45 calandar days prior to the N.aturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s (aprlicable published
raquired net yield in effect on the date and time of day notification is recsivad by the Note Holder and as calculatad in Section 3
above. ) will then have 30 calendar days to provide the Nots Holder with acceptable proof of my required ownarship, occupancy
and property lion status. Bofore the Maturity Date the Note Holder will advise me of tha naw intaraest rate {the New Note Rate),
new monthiy paymaent amount and a date, timo and place at which | must appear to slgn any documents required to complete the
| understand tha Nots Holder will chargs me a $250 procassing fea and the costs associated with updating

raquired refinancing.
the title insurance policy, if any.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Balioon Rider.

*&h\\lﬂ T J_:.\ ﬁbﬁ N F LR (Saal) {Seal}
Borrower

BARBARA A. EPISCOPBE \ Borrowaer

-~ (Seal} (Seal)
Borrowaer Borrower
{SIGN ORYGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
DPS 309

FORM 3180 12/89
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