UNOFFICIAL CORy0875:7

ASSIGNMENT OF RENTS

Datag:; . Januacy 29, 1992

John A, Knoelk & Sharon A. Rnoolk
4w, vond, hemont, T 60439

theroinailor callud “Aanignars, In considuration of Ten Dollars {$10.GO) In hand pald, and of othor good and valuablo
considorptlen, tho rocalpt o sufticloncy wharoof arir horoly acknow!odgad, daog haeaby wasign, branaior, and sol ovor ynto
MIDLOTHIAN STATE BAMK, an tllinois bunking corparation, and s nuccoysors and assigns (heroinnttor gallod tho

"As:.'i‘ﬂ;mo"i. atl the rents, earnings, ncomo, Issunyg and prolity of and fram tho roal eutnle and premison horeingftor
cdaacribiad, which aro now due and which may barealtor bocoeme due, payable or collactbto undor or by virtuo of any lgaso,
wheather writtarn or oral, or any lotting of, possogsion of, or any agrooment for tho use or occupancy of any parl of the rond
astata and promises harcinaftar doscribed, which said Asaignor may have borptoforo made or agrood to, or may haroinaltor
make or agrio to, or which may be made ar ngroeod to by the Assigneo undaot Tho powara horainaftor grantod, togsthor with any
ronts, sarnings and lncorma arising oul of any agreemant for tho wao or occupancy of the following doscribad roat ontato and
premises 1o which the benofictarios of Assignar’'s said teust may be onlitlod; T: bolng ho Intantion hareof 1o moako ancd
ostablish hereby an 2osolute transier and agsignmaent ol all such loasos and agroomonta and all tho ronts, parnings, 1I88u04,
Incclmgbgr&d profiisineiaundar unto the Asgignoo harain, all relaling to tho roal estato and promisos suated in Lho County of

... #nd Stata of lincls and deoscribod as foliowy:

KNOW ALL MEN BY THESE PRESENTS, that

Lot 275 in J.E. wWelai : ot a 7 i it Gl e
'y lying Southeasr_:wf“]jonfqnd‘ ..C.o‘ 8 HD[H:: 1own. Uru‘u.t. “.’ a Subdivision of that art of choe NE
K . Sout o adjuining the G6 Peet Right of Way of the Wabauh Railroad
section 3 Township 47 sNorth, Range 13, Bast of the Phind Principal Meridian, in o
County, Illinois. ' : ST

of
ook

COMMONLY KNOWN AS: 4050 W. 900k Place, Hometown, Il DEFT-01 RECORDING 23,50
TA555%  TRAN 8811 02/03/92 11i1R:00
32375 § B #—F 2 -GV BET
COOK COUNTY RECORDER

Parmanent Tax No{sh 24-03-207-057

This igstrumant 1s given lo secure payment of the principal uwm ot . ) _
. Sixteen Théisana;” Seven Hundzed Seventy-fFicht & 00/100 3 16.778.00 }
svidanced by a Note & Trust Deed of ovon dato hedowith sacured by a Trust Dood to MIDLOTHIAN STATE BANK,

an llinoly bankin?‘corporatlon. as Trusloe or Mortgagoe daled Jaauzry. .25, ..1992... and recarded in the Rocordar's Office
or reglstered In the Offlce ol the Registrar of Titles of the abovenzinad County, conveylng tho roal astate and promtsaee
herelnabovs describiad. This instrumaent shatl remain In fu)) fores and elfrct untll said Noto and the Intorest thaergon, and ail
other costs and charges which may have accrued or may hereafler accrae /under sald Trust Deed, or under the Note securod

thereby, hava been fuily paid.
Thig assignment shall not becoma operative unlit a default exista in the paviaeats af principal or Interest ar I the perlor-
mance of the terms or conditiona containad In tha Trust Dood horein raforrod to end in the Notg or Notes accurod tharoby.

wWithaut timitatlon af any of the lagal rights ¢! Asslgnee as the ahsolulo assigivac ol the renty, Issuan and profits ol aald real
ostate and premises above doscribad, and by way of enumaration only, 11 Ia agroad that in tho ovent ol any delaull undor tho
sald Trust Deed above described, whethgr baforo or after tho noto or notes socured by szid Trusl Dead is or ara doclarod Lo bo
dus In accordance with the terms of said Trust Desad, or whathor belore or allor the'inziltutlon of any legat proceodings 1o
foreciase the {len of said Trust Deed or Morlgage, or boforeo or aftor any sale thorsunagr, Assignee shall bo ontitled 1o takn
actual possassion of Lhe said real estate and premisas harelnabave describod or of any part(neroof, parsonally or by agant or
attornay, as for condiiion braken, and may, with or without forco, and with or without procass ol law, and withow! any nclion on
the part of the helder or holders of the indebtodness securad by said Trust Dead or Mortgage, epiot upon, take, and maintain
poasession of all or any part of said real eslalo and promises boroinabove dascribad togethor with all documants, books,
racords, papers, and accaunts relating thoreto and may axcluda tha Assignor, {is bonafictirios o thalr agants or sarvants,
wholy tharelrom, and may hoid, operato, manage and control tho sald real estate and promises hetabiahove dencribad, and
conduct the business thorec!. Assigneo may, al tho axpongn of the mortgagod praporty, from thno (910, causo to bo mado
all nacessary or proper repairs, reanawals, replacoments, usalul altoratlons, additions, bettormonta ardsn provemants to {ha
sald real astate and premises as may seem Judiclous, and may insure and reingsura the samo, and may leasa said morigaged
property (n such pargeis and {or such times and on such terms as may sesm (il including leases for terms (xpiring buyond the
maturity o! the Indebtedness secured by said Trust Deed, and may cancel any lease or sub-loaso for any cause or on any
ground which would enlitle the Assignor or Its benefictaries to cancel the same. In evory such case the Assignee shall have
the right 1o manage and operate the said real estala and premises, and to carry on 1he business thareof as the Assignee shall
deem bast. Asslgnese shali be entitied to coilect and recenve all earnings, revenuss, renis, and Income of tho proporty and any
part theraof. Aftet deducting the expense of conducting the business theroof and of all maintenance, repairs, renewals,
roptacements, alterations, additions, betlerments, and improvamants, and all payrments which may bo mads lor 1axps, AS5085-
ment, insurance, and prior or proper charges on the said real estate and pramises, or any parl theraot, including the just and
reasonable compensation for the services of the Assignee and of the Assignee’s aitorneys, agenis, clarks, servanls, and
others empioyed by Assignee in connection with the operation, managameanl, and control of the morlgaged properly and the
conduct ol the business thereo!, and such further sums as may bs sufficient to indemnlty the Assignee hersunder, the
Assignee shall apply any and all monies arising as aforesaid {o the payment of the foitowing ltems in such order as said
Adsighae desms fit:
(1} Interest on the principal and overdue Interost on the note sacuied by sald Trusl Deed, al the rate therein pro
(2} Interest accrusd and unpaid on the said nate or notes; {3) the principai ol said note or notes from time to tima remalnin
standing and unpalid; (4) any and all other charges socured by or croatod undor the sald Trust Doeod above ralernod 1o A
{5) the balance, if any, to the Asslgnor.

This inst-ument shall be assignable by Assignea, and all of the torms and provisions horeof sihall bo bindlag upon and tur
benefll of the respactive execulors, adminisirators, lagal roprasentalives, succossors and assigns of cach of the parties h

Tha failure of Assignea, or any of the agents, attorneys, successors or assigns of the Assignao to onlorco any ol the te
provisions and conditions of this agreement for any period of lime, al any tima or times, shall nat bo construed or deemed |
be a walver of any rights under the terms hareol but said Assignee or the agonis, allorneys, successors or assigns of tHe
Assignee shall have full right, power and autherity to enforce this agrasement, or any of the 1orms, provislons, or conditlo
hereof, anid axerclse the powears hereunder, at any time or times tha! shall be deemad fit. 3

‘The release of the Trust Deed securing said note shall ipso facto operale as a release ol this instrument.

SOHN Poynen
ATIOBR:Y 31 e

T wEey s

_ tﬂlll:.‘.z::t, Pl dodrn




UNOFFICIAL COPY

THIS ASSIGNMENT OF RENTS (s executed by

not personally but as Trustee as aloresald, in the exercige of the power and authority conlerred upon and vested In Il as such
Truatee. Nething heraln or in sald Trust Deed or Mortgage or in said Nole or Notas coniainad shatl be cansirued as craating

any liability on , personally to pay {he sald Trust Deed or Morigage
ar in sald Note or Notas contalned shail be construed as creating any {labllity on __

, personaltly to pay the sald Note er any interasi that may accrue thereon, or any indebtedness accruing
thereundar or hersunder, or to parform any dgreament or covanant elther express or Implied herein or thereln contalned, all
auch ilablifty, If any, being expressly walved by Asslgnee and by anyone now or heresafter claiming any right or securliy

hersunder. So far as . parsonally, Is cancarned, the Asslignee hereunder
or the legal holder or holders of sald Note or Notes and the owner or owners of any Indebledness accruing hereunder or
anyong making any clalm hereundar shali lcak sotaly ta the trust progerty herain described and to the rents hereb}r assigned
far tha p Jmanl {heraeof, by the enforcemanl of lhe lien hereby and by said Trus! Deed or Mortgage crealed, In the manner
heraein and in sald Trusl Daed or Mortgage and Note or Notes providaed.

{IF ASSIGNOR IS A CORPORATICON OR LAND TRUST}

IN WITNESS WHEREOF, Assignor has caused its corporate seal 1o be atfixed hereto and has caused its duly authorized
ofticers to executa this instrument in its name on the date first above writlen.

{SEAL)

Allest:
Its

STATE OF ILLINO1S

CQUNTY CF

|, the undersigned, a Notary Public in and far said Counly, in the State atoresaid, do HEREBY CERTIFY that . __ . ___

e s U o af

and . . o ol such _ e . . personally known to me o be
the same persons whase names are subscnbed lo the toregoing mvlrumem as such e

and ., respeclively, appeared bziore me this day in person and acknow edged Ihal they
signed and delivered tha said instrument as (heir awn free and valantary act and as the free and voluntary act ot said

N , for the uses and purposes theie'n set {orth,
Sliven under my hand and Notarial Seal this . day ol ) > 18

NUTAHY PUBLIC

(IF ASSIGNOR IS AN INDIVIDUAL)

IN WITNESE WHEREOQOF, Asgsignor has executed this instrument on the date [irsy above writ en.

] "
. \‘:Qf'J\ \"?‘w&’b‘/’ : - _{Seal) E\:‘«j/"iﬂf{‘/ A»{MK-/A — .~ . {Seal)

John A. Xnoelk Sharon A. Knoelk

STATE OF iLLINOIS )
} 58
COUNTY OF ('f dofp' )

i, the undersigned, a Notary Public in and for saidt County in the State aforesaid, do HEREBY CERTIFY that dakn A
Kroalk & Sharon A. Kroelk, married to eadhhS8%aily known to me to be the same person(s) whose name(s) .
subscribed to the foregoing instrument, appeared before me this day in persan and achnowledged thal | they signed,
sealed and defivered the said instrument as _ thein. . free and voluntary act, for the uses and purposes set lorth therein.

Given yn;ier,uwmanwénw&‘da’{gf”éi’ﬁ’é inis  22th ga, o Januacy g
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This Document prepared by, and alter recording mail lo:

MIDLOTHIAN STATE BANK
a737 West 147th Street
Midiothian, lllinois 80445
{312) 388-8b00




