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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVA]L OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. o

The attached R¥2ER is made a part of this instrument.

THIS INDENTURE, madc this 21st day of January 19 92 |, between

JACK R. WASHINGTON, LARONDA J. WASHINGTON, Husband and Wife

. Mortgagor, and
DMR FINANCIAL SERVICES, INC.
24445 NORTHWESTERN HWY #100 . SOUTHFIELD, MI 48075 gg
1
a carporation organized and existing under the laws of the ytate Of Michigan . ’{{
Morgagee. %

WITNESSETH: That whereas the Mortgagor is justly indebted 10 1*ic ZMortgagee, as is evidenced by a certain promissory oy

note executed and delivered by the Mortgagor, in favor of the Mortgagee, and beoring cven date herewith, in the principal sum
of SEVENTY NINE THOUSAND NINE HUNDRED EIGHTY SEVEN-AND_20/100

Doltars ($ 79.987.00 ) payable with intcrest at the rate of EIGHT “ANZ 000/1000
per cenwm ( 8.000 %) per annum (n.Uic unpaid balance untl paid, and made
payablc 1o the order of the Mortgagee at its office in  SOUTHFIELD, MI 48075 .

or at such other place as the holder may designate in writing, and delivered or mailed to the Nirigagor; the said principal and
interest being payable in monthly instaliments of
FIVE HUNDRED EIGHTY SIX AND 92/100

Dallars ($ 586.92 ) beginning on the first day of March .19 92 , and
continuing on the first day of cach monih thereafter uatil the note is fully paid, cxcept that the final pavaient of principal and
interest, if not sooner paid, shall be duc and payable on the first day of
February , 2022

NOW, THEREFORE, the said Morigagor, for the better securing of the payment of said principal sum of money and
intcrest and the performance of the covenants and agreements hercin contained, does by these presents MORTGAGE and

WARRANT uaw the Mortgagec, its successors or assigns, the following described real estate situate, lying, and being in the
county of CO00K and the State of lllinois, to wit:

ArAkakrnhih SEE ATTACHED SHEET AdAkdhkikkhs

235 32ND AVENUE, BELLWOOD, TL 60104
15-09-219-004-0000

Page Yot & ‘,-w d/a
@D, -31L) wv0s) VMP MORTGAGE FORMS - [313)203-8100 - (800)521-7201 Initiate: g

h]

1/ %4




UNOFFICIAL COPY -

TOGETHER with all and singular the tenements, hercditament and appurienances thercunto belonging, and the rents,
issues, and profits thereof; and all fixwures now or hereafier atached to or used in connection with the premises herein
described and in addition thereto the following described household appliances, which are, and shall be deemed 10 be, fixtures
and a part of the realty, and are a portion of the security for the indebtedness herein mentioned;

TO HAVE AND TO HOLD the above-described premises, with the appurienances and {ixtures, uno the said Mongagee, its
successors and assigns, forever, for the purposes and uscs hercin set forth, free from all rights and benefits under and by virtue
of the Homestead Exemption Laws of the Staie of 1linois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.
AND SAID MORTGAGOR covenants and agrees:

To keep sgid preomises in good repair, and not o da, or permit to be done, upon said premises, anything that may impair
the valuc thereof, or/oi the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics
men or material men 0 #itach to said premises; w pay to the Mortgagee, as hercinafter provided, until said note is fully paid,
(1) a sum sufficient w ps; &'l taxcs and asscssments on said premiscs, of any tax or assessment that may be levied by authority
of the State of Illinois, Or 't Jav county, town, village, or city in which the said land is situaie, upon the Mortgagor on account
of the ownership thereof; () 2/zum sufficient 1o keep all buildings that may at any time be on said premises, during the
continuance of said indebiednéss irsured for the benefit of the Mortgagee in such type or types of hazard insurance, and in

such amounts, as may be requirea be-tac Morigagee.

In case of the refusal or neglect nF b Mortgagor to make such payments, or 1o salisfly any prior lien or incumbrance
other than that for laxes or assessments or said tremises, or to keep said premises in good repair, the Mortgagee may pay such
taxes, assessments, and insurance premiums, (wher due, and may make such repairs 10 the property herein mongaged as may
rcascnably be deemed necessary for the proper racservation thercof, and any moneys so paid or expended shall become so
much additional indcbtedness, sceured by this_rircigage, shall bear interest at the rae provided for in the principal
indebtedness, shall be payable thirty (30} days afie” donrand and shall be paid out of proceeds of the sale of the morgaged

premuses, if not otherwise paid by the Mortgagor.

Upon the reauest of the Morigagee the Mortgagor sha'l execute and deliver a supplemental noiz or notes for the sum or
sums a—..ed by the Mortgagee for the alteration, modemization) improvement, maintenance, or repair of said premises, for
taxcs Or BSSCSSments against the same and for any other purpose auhorized hereunder. Said note or noles shall be secured
hereby on a parity with and as fully as if the advance evidenced therehy were included in the note first described above, Said
supplemental note or notes shall bear interest at the rate provided for in'the principal indebledness and shall be payable in
approximatcly equal monthly payments for such period as may be agreedt vpon by the creditor and debtor. Failing to agree on
the maturity, the whole of the sum or sums s advanced shall be due and rayable thiny (30) days after demand by the creditor.
In no cvent shall the maturity cxtend beyond the ultimate maturity of the note [ist described above. .

It is cxpressly provided, however (all other provisions of this mortgage U e conrary notwithstanding), that the
Mongagee shall not be required nor shall it have the right to pay, discharge, or remove “ay. ., assessiment, of tax lien upon or
against the premises described herein or any part thereof or the improvements sitated thirzon; so long as the Mortgagor shall,
in good faith, contest the same or the validity thercof by appropriate legal proceedings biuught in a count of compelent
jurisdiction, which shzli eperate to prevent the collection of the tax, assessment, or lien so conlested and the sale or forfeiure

of the said premises or any part thereof o satisfy the same.

AND 1he said Mortgagor further covenants and agrees as follows:

Privilege is reserved 10 prepay at any time, without premium of fee, the catire indebtedness or any part ihereaf not less
than the smount of one installment, or one hundred dollars ($100.00), whichcver is Iess. Prepayment in full siall be credited
on the date received. Partial prepayment, other than on an installment due daote, need not be credited until the next following

instaliment due date or thirty days after such prepayment, whichever is carlier,

Together with, and in addition 1o, the monthly payments of principal and intcrest payable under the terms of the note
secured hercby, the Mortgagor will pay to the Mongagee as Trusice under the tenms of this trust as hercinafier stated, on the

first day of each month until the said note is fully paid, the following sums:

A sum equal to the ground rents, if any, next due, plus the premiums that will next become duc and payable on
poticics of firc and cther hazard insurance covering the morigaged property, plus taxes and asscssments acxt du¢ on
the mongaged property (all as estimated by the Morigagee, and of which the Mortgagor is notified) less all suns
already paid thercfor divided by the number of months o elapse before one month prior 1o the date when such
ground rents, premiums, taxes and assessments will become delinqueat, suich sums 1o be held by Morigageo in trust

to pay said ground rents, premivms, taxes and assessmends.

(a)
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(b; The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby,
shall be paid in a single payment each month, to be applied to the following ilems in the order stated:
1. ground rents, if any, taxcs, assessments, fire, and other hazard insurgnce premiums;

I1. interest on the note securcd hereby; and

1. amortization of the principal of the said note.
Any deficieocy in the amount of any such aggregate monthly payment shall, unless made good prior to the duc date
of the ncal payment, constitute an event of defauit under this Mortgage. At Morigagee’s oplion, Morigagor will pay a
"lale charge” not cxceeding four per centum (4%) of any installment when paid morc than fifteen (15) days afier the
duc daic thereof to cover the exira expense involved in handling dclinquent payments, but such “late charge” shall not
bc payable out of the proceeds of any sale made to satisfy the indebicdness sccured hereby, unless such proceeds are
sufTicicnt to discharge the entire indebicdness and all proper costs and expenses secured hereby.

1f the iotal of the paymenis made by the Morigagor under subparagraph (a) of the preceding paragraph shall exceed the
amount of payments actually made by the Mongagec as Trusiee for ground rents, taxcs, and asscssment, Or insurance
premiums, as the case may be, such excess shall be credited on subsecquent payinents io be made by the Morigagor for such
items or, at the Morngagee's option as Trustee, shall be refunded w0 the Mortgagor. If, however, such monthly payments shall
not be sufficient to pay such itcms when the same shall become duc and payable, the Mortgagor shall pay to the Mortgagee as
Trustee any amovat vecessary o make up the deficicncy. Such payments shall be made within thirty {(30) days after written
notice from the Monzagee staing the amount of the deficiency, which noticc may be given by mail. If at any time the
Morigagor shall tenderw the Mortgagee, in accordance with the provisions of the notc sccured hereby, fult payment of the
entire indebtedness repceccried thereby, the Morngagee as Trustee shall, in computing the amount of such indebtedness, credit
to the account of the Morsagor any credit balance rcmaining under the provisions of subparagraph (a) of the preceding
paragraph. If there shall be 4 d-fault under any of the provisions of this morigage, resulling in a public sale of the premiscs
covered hereby, or if the Monguge ™ acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the
time of the commencement of suth procecdings or at the lime the property is otherwisc acguired, the amount then remaining
to credit of Mortgagor under sai-} subparagraph (a) as a credit on the intercst accrucd and unpaid and the balance to the

principal then remaining unpaid under siid note.

AS ADDITIONAL SECURITY for the rayinent of the indebicdness aforesaid the Morigagor does hereby assign to the
Mortgagee all the rents, issuecs, and profits now duc or which may hereaficr become due for the use of Lhe premises
hercinabove described. The Morigagor shall be ¢atitled to collect and retain all of said rents, issues and profits until default
hercunder, EXCEPT rents, bonuses and royalties resiiung from oil, gas or other mincral leases or conveyances thereof now or

hcreafier in effect. The lessee, assignee or sublessec ol rach oil, gas or mincral lcasc is directed to pay any profils, bonuses,

renls, revenucs or royalties to the owner of the indebtedne ss secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain harard insurance, of such type or types and amourts as Mortgagee
may from time to time requirc, on the improvements now or heraf’er on said premises, and except when payment for ail such
premiums has theretofore been made, hefshe will pay promptly when duc any premiums therefor. All insurance shall be
carried in companics approved by the Mortgagee and the policies ansl oncwals thereof shall be held by the Morigagee and
have attached thereto loss payable clauscs in favor of and in form acceplabic to the Morigagee. In event of loss Mortgagor will
give immediate nolice by mail o thc Morgagee, who may make proof of 'o=s if not made prompuy by Morigagor, and each
insurance company concerned is hereby authorized and directed to make payricat for such lass directly to the Mortgagee
instcad of to the Mortgagor and the Morigagee jointy, and the insurance proce:ds, ur-any part thercof, may be applied by the
Mortgagee al its option cither to the reduction of the indebicdness hereby secured or'to-the restoration or repair of the property
damaged. In event of forcciosure of this morigage, or other transfer of title to the mortguped property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Morigagor in and to any irsurance policies then in force shall

pass to the purchaser or grantee.

IN THE EVENT of dcfault in making any monthly payment provided for herein and i the cote secured hereby, or in
casc of a breach of any other covenant or agreement herein stipulated, then the whole of said prircipa’ sum remaining unpaid
together with accrued interest thercon, shall, at the election of the Morigagee, withoul notice, becom. imsmediately due and

payabie,

IN THE EVENT that the whole of said debt is declared w be due, the Morigagee shall have the nghiv unmediately to
foreclose Lhis mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed may at any time
thereafier, cither before or after sale, and without notice to the said Mortgagor, or any party claiming under said Mortgagor,
and without regard to the solvency or insolvency at the time of such application for a recciver, of the person or persons liable
for thc payment of the indebtedness secured hercby, and without regard to the value of said premises or whether the same
shail then be occupicd by the owner of the equity of redemption, as a homestcad, appoint a recciver for the benefit of the
Mortgagee, with power to collect the renis, issucs, and profits of the said premiscs during the pendency of such foreclosure
suit and, in case of sale and a deficiency, during the full siatutory period of redemption, and such rents, issues, and profits
when collecicd may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items necessary for

the protection and prescrvation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagec in any court of Jaw or cquity, a reasonable sum shall
be allowed for the solicitor’s fees of the compiainant and for stenographers’ fees of the complainant in such proceeding, and
also for all cutlays for documentary cvidence and the cost of a compiete abstract of title for the purpose of such foreclosure;
and in casc of any other suit, or legal proceeding, wherein the Mortgagee shall be made a party thereto by reason of this
mortgage, its costs and cxpenses, and Lthe rcasonable fees and charges of the attorneys or solicitors of the Morigagee, so made
parties, for services in such suit or proceedings, shall be a further lien and charge upon the said premises under this mortgage,
and all such expenses chiii become so much additional indebiedness secured heseby and be allowed in any deerce foreclosing

this morigage.

Inttlale ," ¥ / .
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THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any sale
made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including
reasonable auomeys’, solicitors’, and stenographers' fees, oullays for documentary cvidence and cost of said abstract and
examination of tile; {2) all the moneys advanced by the Mortgagee, if any, for any purpose authorized in the mongage, with
interest on such advances at the raie provided for in the principal indebtedness, from the time such advances are made; (3) all
the accrued interest remaining unpaid on the indebiedness hereby secured; (4) all the said principal fmicaey remaining unpaid;
(5) ali sums paid by thc Departiment of Veterans Affairs on account of the guaranty or insurance of the indebiedness secured
hereby. The overplus of the proceeds of sale, if any, shall then be paid (o the Morigagor.

If Mongagor shall pay said note at the time and in the manncr aforesaid and shall abide by, comply with and duly
perform ail the covenants and agreements herein, then this conveyance shafl be pull and void and Mortgagee will, within thirty
days afier written demand therefor by Morgagor, cxecute 8 release or satisfaction or this morigage, and Morngagor hereby
waives the benefits of all siawtes or laws which require the earlier execution or delivery of such rclease or satisfaction by

Morigagee.

The lien of this insgument shall remain in full force and effect during any postponcment or extension of the time of
payment of the indehirdniss or any past therenf hereby secured: and no extension of the time of payment of the debt herchy
secured given by th: Mortgagee to any successor in interest of the Mortgagor shall operate to relcase, in any manrer, the

original liability of b2 Mortgagor.
ff the indebledncss sacured hercby be guaranteed or insured under Title 38, United Suates Code, such Title and

Regulations issued the/curdss and in cffect on the date hercof shall govern the rights, duties and liabilides of the partics
hereto, and any provisions 51'.bis or other instruments executed in connection with said indebtedness which are inconsistent

with said Tiile or Regulations uee Y.oreby amended to conform thereto,

THE COYENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respective
heirs, cxecutors, adminisurators, succ(ssors~and assigns of the partics hereto. Wherever used, the singular number shall
include the plural, the plural the singule:, and the erm "Mongagee™ shall include any payee of the indebtedness hereby

securcd or any transferce thereof whether by rpention of 1aw or otherwise.

WITNESS the hand and scai of the Morigagor, the day and year first writien,

At [SEAL}

&

[SEAL]

STATE OF ILLINOIS

COUNTY OF ¢ oo
I 2de <cocolicoceyratd . & nolary public, in and for the
county and State aforesaid, Do Hereby Certify That JACK R. WASHINGTON, LAROYOA J. WASHINGTON, Husband and Wife

and

320667353

, hisfher spouse, personally known 0 (a2 o be the same person whosd name
subscribed 0 the foregoing instument aj before me this day in person and acknowledged that
signcd, scaled, and delivered the said instrament as free and volumary act for the uses and purposes therci

forth, including the relcase and waiver of the right of homesicad.

My Commission Expircs:
Thix instrument was prepared by: GIVEN under my hand and Notarial Seal his  31st

day of January .19 92
ety (llew Di
“~ Nowary Public

M
- SEAL 3
OFFICIAL -y CHGA

 KRIST! ALLS I8
‘ ic, STATF OF ILLINO
3 NOTARY PUBLIG S DS €/9/958

Y gl k.
Prepared By: M A
RAMONA R. BARRETT

24445 NORTHWESTERN HWY #100

SQUTHFIELD, MI 48075

Record And Return To:
OMR FINANCIAL SERVICES
p.C. BOX 5084
SOUTHFIELD MI 48086

@-S(SL) (8%04) Pagudols




LEGAL DESCRIPTION

LOT 15 IN SUNRISE BUILDERS 1NC. RESUBDIVISION OF LOTS 1 1O 72,
BOTH INCLUSTVE, LOTS 25, 26, 27, 32, 33, 34 AND 35 TOGEVHER
WITH THE EAST AND WEST VACATED ALLEY LYING SOUTH OF LOTS 5 ANO
18 AND LYING NORTH OF LOTS & TO 17, INCLUSIVE, EXCEPT THE WEST
$10.0 FEET OF LOTS 32, 33, 34 AND 35 AND ALSO EXCEPT THAT PART
OF LOTS 1, 2, 5, & AND 5 AND THE VACATED ALLEY SOUTH OF SAID
LOT S LYING EASTERLY OF A LINE DESCRIBED AS FOLLOWS: BEGINMING
AT A POINT ON THE NORTH LINE OF SAID LOT Y, 60.20 FEET WESY GF
THE NORTHEAST CORNER OF SAID LOT T: THENCE SOUTH 560.0 FEEY TO
A POINT WMICH IS 62.80 FEET WEST OF THE EAST LINE OF SAID LQT &
THENCE SOUTHFATTERLY TO THE NORTHEAST CORNER OF AFORESAID LOT 6
ALSD THAT CART JF VACATED S2HD AVENUE, LYING SOUTH OF A LINE
PARALLEL WITH 74D 293.0 FEET SOUTH OF THE SOUTH LEINE OF GRANT
AVENUE AND NORTE DX A LINE PARALLEL WITH AND 534.77 FEET SOUTH
OF THE SOUTH LINE D GRANT AVENUE, ALL IN HENRY ULRICH'S ADDI-
TION TO BELLWOOD, BEIW{ x SUBDIVISION OF THAT PART OF TNE SOUTH
1/2 DF THE NORTHEAST 1% MGXTH OF ST, CHARLES ROAD, AND WEST OF
AND ADJOIMING 20 ACRES SUBN:VIDED BY JACDE GLOS, IN SECTION @,
TOWNSHIP 39 NORTH, RANGE 12,/ ZAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIZ;
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 31ist day of January , 1992 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or Deed to Secure Debt
("Instrument™ of the same date herewith, given by the undersigned ("Morigagor™) to securc the Morgagor's Note ("Noie") of

the same datz to
DMR FINANCIAL SERVICES, INMC.
92067053
its successors and assigns

("Mortgagee™) an‘t covering the property described in the Instrument and Jocated at: DEFT-01 RECORDING $31.00

235 2 M kes . TE222: TRAN 7022 02/03/92 10330100
A LI R R—92-O&TPOS3E
T (OO COUNTY RECORDER

(Propeny Address)

Notwithstanding anything to/diz contrery set forth in the Instrument, Mortgagee and Morigagor hereby acknowledge and
agree to the following:

GUARANTY: Should the Departmnt of Vetcrans Affairs fail or refuse to issue its guaranty in full amount within 60 days
from the datc that this loan would norpiily hecome eligible for such guaranty committed upon by the Department of Velerans
Affairs under the provisions of Title 38 ofthe U.S. Cade "Veterans Benefits”™, the Mortgagee may declare the indebiedness
hercby secured at once due and payabic and .nay foreclosc immediately or may cxercisc any other rights hereunder or take
any other proper aclion as by law provided.

TRANSFER OF THE PROPERTY: If all or v part of the Property or any interest in it is sold or transferred, this loan may
be declared immediately duc and payable upon trupafer ("assumption™) of the property sccuring such loan 1o any wransferee
("assumer™), unless the acceplability of the assumptin and #ansfer of this Joan is cstablished by the Depariment of Veterans

AlfTairs or its authorized agent pursuant to Scction 1814 ¢« Cirapter 37, Title 38, United Stales Code.
An authorized transfer (“assumption™} of the property sh.all al<o be subject to addilional covenanis and agreements as st forth

below:

(2) ASSUMPTION FUNDING FEE: A fee equal to onc-/alf of 1 pereent {.50%) of the unpaid principal balance of this
Joan as of the date of transfer of the property shall be payable a. tlie ime of transfer to the mortgagee or its authorized agent,
as trustee for the Department of Veterans Affairs. If the assumer ey to pay this fee at the time of transfer, the fee shall
constitute an additional debt 1o that already sccured by this instrument, <hall bear interest at the rate herein provided, and, at
the option of the morigagee of the indebiedness hercby secured or any aisfcree thereof, shall be immediately due ‘and
payablc. This fee is automatically waived if the assumer is exempt under the provicions of 38 U.S.C. 1829 (b).

) ASSUMPTION PROCESSING CHARGE: Upon application for aprival o allow assumplion and transfer of this m
loan, a processing fee may be charged by the mongagee or its authorized ageint Yo7 determining the creditworthiness of the ]
assumer and subsequenty revising the holder’'s ownership records when an approves ransfer is completed. The amount of S'
this charge shall not exceed the lesser of the maximum established by the Departmeiit of Vetcrans Affairs for a loan o which &
Sectiog 1814 of Chapter 37, Title 38, United Swaies Code applies or any maximum prescribau by applicable State law.

(z) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then tie assamer hereby agrees 1o assume 22
all of the obligations of the veteran under the terms of the instruments creating and securing (he ke an, including the obligation
of the veteran to indempify the Department of Vetcrans Affairs to the extent of any claim paymer. 7. ising from the guaranty

or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQOF, Morigagor(s) has executed this Assumption Policy Rider.

R . ;e '
o e ~ - e / 3 .
£ [ Z*é’%«@wwu/\/) (Seal) _== % M (Seal)

Morigagor
(Scal) (Seal)
Mongagor Morigagor
10/90

Q),-52¢ w01z VMP MORTGAGE FORMS - (313]203-3100 - (800)621.7291




