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State of Htinois
ate of Hiinois MORTGAGE | 131:6592467:703

U U

THIS MORTGAGE { "Security lystrument” Y is made on JANUARY 31, 1992 . The Mortgagor is

DAN1EL MARQUEZ AND LEOPOUDINA MARGQUEZ, HIS WIFE

{"Borcower™). Thiy Securily Instrunment is given to THE FIRST MORTGAGE CO%EBWII%CGRD[NG

$31.50

« T#5055 TRAN 8776 02/43/92 10134:00
. B IE w-92-0467241

, CDDK COUNTY RECORDER

which is organized wid existing under e Liws of ILLINOLS . and whose

address i 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILL1KMQ)S. 60422

("Vevder™. Barrower owes Lender the principal sum of

ONE HUNDRED FOURTEEN THOUSAND FIVE HUNDRED FORTY ThREE.AND NO/100

Dodars (U8 S 114,543.00 b3
This debt is evdenced by Borrower™s note dated the same date as this Securipcistrament (" Note ™), which provides for
mosthiv paviments, with the fult deby, if not pad earlier. due and  payable on FEBRUARY 1, 2022

This Seenrity Instrument secures o Lender: tad the repayiment of the debr evidenced by the/d ote] with interest. and all renewals,
extersaons and modifications: (hy the paviment o1 all other sums. with interest, advanced arder paragraph 6 lo protect the

security of this Secunty Instrument: and () the performance of Borrower's covenants and dgrcvinents uider this Security

Instrument amd the Noteo For this purpose. Borrower does hereby mortgage, grant and conveyw Lender the foilowing
County. llineis:

LOT
DONSXX0MNR 23 IN KRAKOW, A RESUBDIVISION OF LOTS 25 TO 41 BOTH INCLUSIVE AND
LOTS 45 TO 48 BOTH INCLUSIVE IN SUB-BLOCK 1; AND LOTS | TO 28 BOTH INCLUSIVE
\, AND LOTS 32 TO 48 BOTH INCLUSIVE IN SUB-BLOCK 2 OF THE SUBDIVISION OF BLOCK 3
N REID'S SUBDIVISION OF THE WEST 1/2 OF THE SGUTHEAST 1/4 OF SECTION 27,
WNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

OUNTY, ILLINOIS,
"'2"_',41‘
Y
L 3.0, #16-27-408-044 920b
ich h ',. the adbdreseof 2756 S, KOLIN AVENUE, CHICAGD {Street, City
ingis, 60623 i73p Codel (" Property Address”);
Puge 1 of § F¥HA Dinols Morigage -

@ “4RIILY 9105 , UMP RORTGAGE FORMS - (31512038100 - (90015217281
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12. Sucvessors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet to the provisions of
poragraph 9.b. Borrower's covenamts and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: () is co-signing this Security lostrument only o mortgage, geant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (e) agrees thar Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consenl.

1. Notices. Any notice to Borrower provided for in this Security Instrument shadl be given by delivering it or by mailing
it by firsl class mail unless applicable law reguires use of another method. The notice shall be dirceted to the Property Address
or any other address Bartower designates by notice to Lender. Any notice (o Lender shall be given by first class mait to
Lender's addrass stated herein or any address Lender designates by notice to Borrewer, Any notice provided for in this Security
Instrument shall be deemed 10 have been given 1o Borrower or Lender whent given as provided in 1his paragraph.

14. Governing Faw; Severability, This Sccurity Instrument shal) be governed by federal law and the faw of the
jurisdiction in which th Froperty is located. [n the event that any provision ar clause of this Security Instrument or the Note
conflicts with applicable Taw. sueh conflict shilk not aftect other provisions of this Security Instrument or the Note which can be
given effect withoul the conthicting provision. To this end the provisions ol this Security Instrument and the Note are declared

to be severable.
15, Borrower's Copy. Borrower shail be given one conformed copy of this Security Instrument.

in. Assignment of Rents. Borrower ungonditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendes’s azents w colleet the rents and revenues and hereby dircets cach tenant of the
Property to pay the reats to Eender or Lender's agents -However. prior 10 Lender's mice to Borrower of Borrower's breach of
any covemant or agreement it the Security nstrument Bortower shall collect and receive all rents and revenues of the Property
as trustee for ihe benefit of Lender and Borrower. This assivnment of rents constitutes an absolute assignment and not an

assignment for additional security only.
If Lender gives notice of breach to Borrower: () ull rents recgived by Borrower shall be held by Borrower as trustec for

benefit of Lender onty. to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to cotlect and
receive all of the rents of the Property: and (¢} exch tenant of the Proprrty shail pay all rents due and unpaid to Lender or

Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assipnment of the rents and has not and wilinot perform any act that would preven
Lender Trom exercising its rights under this paragraph 16.

Lender shal! not be required to enter upon, take control of ur maintain the Property befor< cr after giving notice of breach

1o Borrower. However Loader or a judicially appointed receiver may do so at any time there is 2-breach. Any application of

rents shall not care or waive any default or invalidate any other right or remedy of Lender. Thi: ssiicament of rents of the
Property shall terminate when the debt secured by the Secunty Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Seewrity Instrument by judicial proceeding. Lender shall he entitled to collect ail expenses Incurred in pursuing the
remedics provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Secunty Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

£9. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

@ 4nil Pao 5 of 8
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referred to in paragraph 2, o/ change the amount of such payments. Any excess proceeds over an amount fequired 1o pasy il
autstantting indebtedness under the Note and thes Secunty Instrument shall be pard to the entity legadly entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secrerary,

9. Grounds for Acceleration of Debt,

{a} Default, Lender may. except as limited by regulations sssued by the Secretsny i the case of payment defaults,
require immediate payment in full of ail sums secured by this Security Instrument if:
(1) Borrower defaults by failing 1o pay in tull any monthly paviment required by this Secunty Instriument prior 1o oy
on the due dute of the next momthly payment. or
th) Borrower defaults by failing, for a period of thiny days. to perform any ather obligations contioned m thrs

Security Instrument,

(b) Sale Withsut Credit Approval, Lender shall, if permitted by applicable Law and with the prior approsal of the
Secretary, require  mmediate pavinent in full of all sumy wectred by this Securny Instement §f.
uy Al or papdofithe Property, or @ beneficial interest in a trust owning 1l or part ol the Properts . s sold or
otherwise transferced isther than by devise or descenty by the Borrower, and
(ity The Propesty is nar occupied by the purchaser or grantee as his or her pomapal residence. o the
purchaser or grapice doct~0 occupy the Propeny but his or her credit as not been approved i accordance with the

requirements of the Secretan.

{c) No Waiver. If circumstances occur that would permit Lender to requrre immediate pavment i full, but Lender does
not require such payments, Lender does niedvratve its Tights with respect to subseguent events.

(d) Regulations of HUD Secretary. In many_Crcumsaances regafations issaed by the Secretary will Lot Lender's
rights in the case of payment defaults to require invacdiate payment in (ull and foreclose af not paid This Sceuney
Fustrument does not authonize acceleration or forecloare o not permitied by regulations of the Secretary .

{e}) Mortgage Not Insured. Borrower agrees chat should dussncority lnstrunent and the Note secured thereby not by
eligible for imsurance under the National Housing Act within® 6 d¢ayvs from 1the date hereof. Lender mav, ot s option
amd notwithstanding anvthing i paragraph 9, require immediatd pavment w fll of all sumis secared by this Securin
Instrument. A written statement of any authonzed agenr ol the Secretavdated subsequent o 61 daas from the dase
hereof, declining to insure this Security Instrument and the Note securcd theteby . shatl be decmed conclusive prood of
such ineligibitity. Notwithstanding the foregoing, this option may not be ‘erervised by Lender when the umavaiabiliy
of insurance is solely due to Lender's failure 1o remit o mongage insurance presaum 1o the Secretary .

10. Reinstatement. Borrower his a right to be reinstated it Lender has required immehiate pasment in tall because of

Borrawer's failure to pay an amount due under the Note o this Security Instrument. This nghtGappties even after foreclosore
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender m o lump sas all amounts reguired o
bring Borrower's account current including, to the extent they are abligations of Borrower under i Secuns Tnstrament.,
foreclosure coals and reasomable amd costomary attorneys” fees and expenses properly assocsated twdsthe foreclosure
proceeding. Upon reinstatement by Borrower. this Security Instrument avd the obhigations that ot secures shidireman in effeat
as i Lender had not required immediate payment in full. However. Lender 1s not required o perml reinstatement it in Lender
has uccepled reinstatement after the commencement of foreclosure proceedings withsn two vears immediately preceding the
commencement of a current {oreclosure proceeding, ity reinstatement will preclude forectosure on diterent grounds m the
futurz, or (i) remstatement will adversely affect the prionty of the hien created by this Securiiy Tnstrument.

11. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time of payment or sisdification of
amortization of the sums secured by this Security Instrumeni granted 5y Lender 0 any successor s nterest of Bogrower shall
not operate to release the lability of the onginal Borrower or Borrower™s successor i interest. Lender <l net be required 1o
COMMUNCE Procecdings Jeainst any suvecessor ininterest or refuse o extend nme for pasvment or otherwise masliy gmortizaton
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borroser o Borrower's
stccessors 10 interest. Any forbearance by Lender in exerciming any right or remedy shall not be o wanver of or preclude tre

exercise of any right or remedy.
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