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GREAT WESTERN MORTGAGE CORPORATION

P.O. BOX 1300
NORTHRIDGE, CA 91328 - -
“99"05 1398

SPACE ABOVE THIS LINE FOR RECORDER'S USE

OFFICE NUMBER: 149
COUNTY QODE: 0lé

MORTGAGE toanNe. 1.362284~2

9/ '72/.4.&’.,,,“’
AL TG

THIS MORi GAC e "Securily Insttuiment”) is given on JANUARY 16, 1992

The mortgagor I1s
THOMAS MARTELJ.:, AND LORETTA MARTELLI, HUSBAND AND WIFE

[“Borrower™),
This Grourity Instrument s grven 1o .
GREAT WESTERN MORTCGAGE ,CORfPORATION +. A DELAWARE CORPORATION
which s organized and existing un o1 he [7wE 6 DELAWAR.E
{(“Lender”).

and whose 4ddress 1S 9451 CORBIN AVENUE, NORTHRIDGE, CA 91328

. 1 -id
Rorrower awes Lender the principal sum of HUNT THO - AND ; HUNDRED AND
ONE. Eolrars L E;' us P1VE ). Th%oégbqois evidenced by

Barrower's nofe datad the same dale as s Security Instroriant ("Notq‘{,&vhich%]i’gv?de%?g ?‘r?omhty payments, with the full debt, if not paid

parhwar. due and payable on FBPRUARY ]{ 20647 © This .':}_;d_ﬁdrrity tastrument securas to Lender: (a) the repaymentof - J
tha debr evidence ) by the Note with interest. and alt fFenéwals| dxtensions and moditications of the Nate: (b) the payment of ali other sums,
with interest. advanced under paragraph 7 1o protact the secur’y o) this Security hsirurant: and (c) the perlormance of Borrower's

covenants and agreements under this Sacunly Instrumant and e Note. For this purpose, Borrownr does hereby mortgage. grant and
County, lllinois:

Z-2065S0-02

£y convey g Lender the tollowing described properly focatad in Coo¥

82067338

ACSUBDIVISION IN

\g LOT 215 IN OAKWOOD HILLS THIRD ADDITION,
PART OF THE EAST 1,/2 OF THE NORTHWEST 1/4 0OF J@ECH 13,
= TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE TG fRD PR IPAL .
4 B MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOLDED SEPTEMBER ] :
_-‘ 16, 1969 AS DOCUMENT 20959304, 1IN COOK CCUNTY. TLLINOIS. T §
( _
( PIN: 23-13-109-001
© . . RE?T-N1 RECORDING $27.50
W . TE4E4S TRAN 9128 02/03/92 09350500
o - 776 s M- -NHET7TIDE
) . €00K | COUNEY. RECORDER
‘. "v-‘*f.
5-_'_3 q ,'.",g
Ay s
. C/) . L
wheh e B %ot RE s 23-213-109-001 ‘

hgﬂ%’;‘g Még;lgsgl DR, PALOS HILLS, i“Property Address”):

TOGETHER WITH uii the immprovements now or hieraalter erected onthe praperty. and all easements, appurtenances, and fixtures now .
or hereahter A par of tha property. Ali replacements and acdditions shall also be covered by this Securily nstrument. All of the foregoing is 4 ,

refarred to in this Security Insirument as the “Property.”
BORRBOWER COVENANTS that Borrower is lawiully sgised of the estate hareby conveyed and has the right to mortgage, grant and
coovey the Property and that tha Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject o any sncumbrances of rucord.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited variations by

jurisdiction to constitute a unitorm securily instrument covering raal propsrty.
UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows: -

4 -

h@cipaf of and

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promplly pay when due th
interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note. ’ - -

s
ILLINOIS-Single Family-Fannie Mae/Froeddie Mac UNIFORM INSTRUMENT Farm 3014 9/90"([;809) 1 of 4 pages} _
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Any ampunts disbhursed buN E[I € ; A&ﬁd @ @P or securad by this Security Instrurent.
ee (o otharierms of paymen am s st esl m the date of disbursement at the Note

Unless Borrower and Lender
rate and shail be payable, wilh interast. upon notice from Lenaer 1o Borrowar requesting payment.

9. Morigsge Insurancae. if Lander required morigage insurance as a conditian ol making the loan secured by this Securnty Instrument
Borrower shall pay the premiums required tc mamntain the mortgage insurance in effect. if, for any raasen. the morigage insurance coverage
required by Lender ilapses or ceases (o be in ettect, Borrower shall pay the premiums requ.rad 10 obtain covaerage subsianhally equivalentto
the mortgage mnsyurance previously in ettect. at a cost substantially equivalent to the cost to Borrower of the mongage insurance previously in
eHect. from an aiternate morigage insurer approved by Lender. # substanhally equivalent mortgage insurance coverage is not availabile.
Borrower shall pay to Lender each menth a sum equal to one twel!fth of the yearly morigage instrance premium being paid by Borrower when
the insurance coverage lapsed or ceased (o be in eflact. Lender will accept. use and retain these paymens as a (oss reserve in lieu of
morgage insurance 0SS reserve pavments may no longer be required, at the option of Lender. :f morigage insurance coverage (in the
amoumt and for the penod that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained.
Borrower shail pay the presuums required to maintain martgage msurance n etfect, or (o provide a loes reserve, until the requiramerit for
mortgage insurance ends i accordance with any wntlen agreemerit tietween Borrower and Lender or apphcabie law.

9. Inspaction. Lender or ns agent may make reasonable entries upon and inspections of the Prapeny. Lender shall give Borrower

rolice at the time of or prior (o an inspecton spenilying reasonable cause tor the inspection.

10. Condemnatian. The oroceeds of any award of claim for damages, direct or consequenhai, in connrection with any condemnaticn or
other faking of any part of the Praperty. or far convaeyance 1 lieu of condamnation. are hereby assigned and shall be paid 1o Lender.

Inthe event of atotal taking of the Propeny. the proceeds shall be apphed to the sums secured by this Security Instrument whether or not
then dus. with any excess pad fo Barrower In the avent of a partial takng of the Property in which the fair market value ol the Froperty
immadately befare thedaking s equai 10 of greater than the amount of the sums secured by this Security Instrurnent immadiatety before the
1a%ing. untess Borrors ot ind Lender piherwise agree in writing, the surns secured by this Sacurity Instrument shall be reduced by the amount
cf the proceeds multiplechy the folfowing traction: {a) the total amoum of the sums secured immadiately betore the {aking. divided by {b) the
far marka! vatue or thePropaity immediately before the taking. Any balance shaill be paid to Borrower. in the evenl ol a partial taking of the
Propeny inwh:civihe farr rasant value of the Property immediately betorg the laking is less than the amount of the sums secured immediatsiy
before the taking. uniess Bor ow ar And t_ender otherwise agrea in writing or uniess applicable law otherwise provides, the procaesds shall be
apphad to the sums secured by vy Security Instrument whethar or not the sums are then dug.

it tha Property is abandoned bvdorower. or i aiter notice by Lender 1o Borrower that the condemnor ofters o make an award or sellle a2

claim {pr dJamages. Barrowear tails to /esdond to Lender withun 30 days after the data the notice 1s given, Lender is authorized o collect and
apply the proceeds. at i1s aplion, withaer 2 resioralion or rapair of the Properiy or to the sums secured by this Secunty instrument, whether or

not then dus.
{intess Lendner and Borrower otherwise ayré o in wihng. any application of preceeds to principai shall not @x:end or pastgona the dus date

of the menthly payments referred to i patagraphs-and 2 or change the amount of such payments.

11, Borrower Not Released: Forbearance Ey Lender Not a Waiver. Extension of the time for paymant or modilication of amortization
ot the sums secured by this Security Instrument gramyd py Lender 1o any successor in imarest of Berrowar shall not operate to release the
hability of the cngmnal Borrower or Borrower s successa/san interest. Lender shall not be required lo commence proceedings agains! any
successarn n interes: or retuse to estend time for payrment Lr o h2rwise modity amartization of the sums securec by this Security instrument by
reasonr of any demand mada by the onginai Borrower or Borrgvrer's successors ininterest. Any lorbearance by Lender in exercising any right

or remedy shall nol be a wawver of or preclude the exarcise of any iight or remedy.

12 Successors and Assigns Bound; Joint and Several Liablily: Co-signers. The covenants and agreements of this Sacurity a

Instrumer ! shal bind and beneft the successors and assigns ot Lendsr and Borrower, subjec! to the provisions of paragraph t7. Borrower's %

coverants and agreaments shall be joint and soveral. Any Barrower wivo £9-3gns this Securily Instrumant but does not execute the Note ' (a) |

15 co-e:gng this Securty Instrument anly to mortgage. grant and conve:’ that Borrower's interest in the Property undar the terms of this
Securry instrument; (b s not parsonally obligated o pay sums secured by s Lecunty Instrument; and [c) ¢ rees that Lender and any other
Borrower may agree to extend. mopdiy. forhear or make any accominedations vith regard 1o the termis of this Jecw ity Instrumaent or the No(q‘ N

wiathou! that Borrower's consent,
134.Loan Charges. i the 1oan sesured by this Secunty instrument s subject 1o a 'aw vihich sets maximum loan charges. and that law is

tinalty wnterpreted so that the interest orother loan enarges collected or to be coliected (o contechon with the loan exceed tha permited limils,
then taany suck lcar charge shail he reduced by the amount necessary to reduce the charg= 1 the permitled limit and (b any sums already
collected trom Borrower which exceaded permitted imits wili be refunded to Borrower Lernder rxav choose to make this refund by reducing
the principat cwed under the Nate or by making a direct payment 1o Borrewer. if a refund reduCes orincipal. the reduction will batrealed as a
paral prepaymertt without any prepayment charge under the Note. .

14. Notices. Any notice 10 Borrewer pravided tor i this Security lnstrument shall be given by defivering it or by maifing it by first class mait
unless apphcabie 1aw requires use of another methad, The notice shall be directed to the Propeny Address < any other address Borrower
designates by nolice o Lendel Any natice to Lander shall be given by first class mail to Lender's address state d harain or any other address
Lender deswgnites by nohce 1o Borrower Ary notice pravic»d for in this Sacurity Instrumant shall ba deamed to'r.2:e bean given to Barrower

or Lender wnen gven as providerd in ths garagraph

15. Gaverning Law: Sevearability. This Securily Instrument shall be guvernad by federal iaw and the Yaw Qi e Junsdiction in which the
Propany s located. in the evantthat any provision ar clause of this Security 1nstrument or the Note conflicts with appiisanie law, such conllict
shat agt atect siher provisions of this Securily Instrument or the Note which can be givan elfect without the conflicting.provision. To this end
the provisions of this Secunty Inspument and the Note are declared 10 be severable.

16.Barrower's Copy. Borrower shail be given one conformed copy of the Note and. okns Secunty Instrument.

17. Transter ot the Property or @ Beneficial Interest in Borrower.  all or any paft of the Property or any interast in it is sold or
transferred {or it @ benehoal interest 10 Borrower is 30/ or transferred and Borrawer 1s not a natural parson) without Lendear’s prior writlen
consent Lender may. al ifs option require immediate payment in fuill of all sums secured by this Security Instrurment. However, this optian
shail not be exerosed oy Lender i exercise i prohvbited by federal law as of the date af this Secusity Instrument.

i Lender exercises lhis option. Lender shalt give Borrower nolice ot accealaration. The notica shall provide a peried of not less than 30

days trorn the date the notice s delivered or maiied within which Borrower must pay all sums secured by this Security Instrumaent. If Barrower

fails to pay these sums pros 1o the exprraton of this panod. Lender may invoke any remedies permitted by this Ssecurity Instrument without

turtiier notice or demand on Rorrower.

18. Borrower ‘s Right to Reinsiate, 1t Borrower mests certain conditions, Borrower shalfl have the right 1o have enforcement of this
Securnty Instrument chscontinued at any time prior 1o the earber cf; (a} & days {or such other period as applicable law may specily lor
resnstatemant; Yetore sale of the Froparty pursuant to any powsr of sale contained in this Security Instrument; or (b} entry of a judgment
enforang this Security Instrument Those conditions are that Borrowe:: {a) pays L endser all sums which then would be dus under this Security
instrurment and the Note as if no acceleration had occurred: (b} cures any defautt of any other covenants or agreements; (C) pays all expenses
ncurted in enforcing thus Securny tnstrument. including. but ro! timited to. reasonable atlorneys’ tees: and (d) takes such action as Lendsr
may reasonably require tosassure that the lien of this Security Instrument, Lender s rights in the Proparly and Borrawar's obligation to pay the
sume secured by this Secunty Instrument shall continue unchanged Upon reinstalement by Borrower. this Sacurity instrument and the
obiigations secured hereby shall raman fully effective as if no accelerabhon had occurred. Howavear, this right 1o reinstate shalt not apply in tha
case of acueleration under paragraph 17.

. (page 3 of 4 pagss)
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