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MORTGAGE

1618214

THIS MORTGAGE ("Stewdirvdnstrument”) is given on - JANUARY 27, 1992 . The morigagor is
COLLEEN M. GILLES?IE
AND MATTHEW G. CGILLLESPIE, WIFE AND HUSBAND

(*Borrower™). This Security Instrument is givon » DEPT-01 RECORDINGS 335,
REF : AGE ASSOCTAYVES . TAD . Teitll TRAN 4348 l}'JMH/‘?? 13:0" B[]
, COOK CIJUNTY IEE(‘.I]RDEF\‘

which is organized and existing under the laws of THE STATE OF ILLINOIS . nnd whose
address is 3140 FINLEY ROAD-SUITE 404
DOWNERS GRCVE, ILLINOIS 60515

Chender”), Borrower owes Lender the principal sum of
ONE HUNDRED ETGHTY IMIVE THOUSAND

ANEC 00/100 Dollurs (U8, $ 185,000.00 ),
This debt 15 evideaced by Borrower's nole dated the same date as this %Lw |ly Instrument ("Note"}, wlmh pravides for
monthly payments, with the full debt, il not paid earlier, due and payable on SORUARY 1, 2022

This Security Insteument secures o Lender: (i) the repayment of the debt uvidunccd y 1< Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragraph 7 to
proteet the seeurity of this Seeurity Instrument; and {e) the performance of Borrower's covenants aid agreements widur this
Security Instrument andl the Note. For this purpose, Burrower does hereby mortgnge, grant and conpey 1o Lender the following
described property loeated in COOK County, llinuis:

UNIT 8 C-8CUTH AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED T0 AS "PARCELY): LOTE
SEE ATTACHED RIDER [FOR COMPLETE LEGAL DESCRIPTION
('r\ ,: ‘i l";(]

14~-33~206-047-1022
which has the address of 2100 N. LINCOLN PARK WEST-UNIT 8-CS, CHICAGO [Street, Cityl,
lllinois 66614 ("Property Address”);

[Zip Code]

pPg 1088
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UNIT 8 C-8QUTH AS DELINEATED O¥ SURVEY OF THE FOLLOWING DESCRIBEDR
PARCEL OF REAL ESTATE (HEREINAFTER RUEFERRED TC AS "PARCEL"): LOTS

G, 7, 8, AND 18, IN MC NALLY'S SUBDIVISION QF PART OF LOT A OF BLOCK
19, SAID LOT A BEING THAT PART OF LOT 29, SOUTH OF NEW ALLEY, AND ALL
OF LOTS 10 T0 44 INCLUSIVE, TOGETHER WITH FORMER VACATED 18 FOOT ALLEY,
BEAST OF AND ADJOINING SAID LOTS 29 TO 35, INCLUSIVE, IN ROBINSON’S
SUBDIVISION OF SAID BLOCK 19, IN CANAL TRUSTEES SUBDIVISION OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A'" T0O
DECLARATION OF CONDOMINTUM OWNERSHIP MADE BY AMERICAN NATTIONAL BANK
AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DANLED JULY 17, 1972 AND KNOWN AS TRUST
NUMBER 769%¢C, RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY,
ILLINOIS, AL DOCUMENT NUMBER 22877064, TOGETHER WITH TTS UNDIVIDED
PERCENTAGE INTFAEST IN SAID PARCEL (EXCEPITNG FROM SAID PARCEL THE
PROPERTY AND G2 COMPRISING ALL THE UNITS THEREQF AS DEFINED AND
SET FORTH IN SAID DUECLARATION AND SURVEY) STTUATED IN THE CITY

OF CHICAGO, CQUNTY o COOK AND STATE OF YLLINOIS.

ALSO:

RIGHTS AND EASEMENTS APPFURTENANT 1O THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FCR THE BENEFIT OF SAID PROPERTY SET FORTH
IN THE AFOREMENTIONED DECLARATION AS AMENDED AND THE RIGHTS AND
EASEMENTS SET FORTH IN SAID (DLCLARATION FOR THE BENEFIT OF THE
REMAINING PROPERTY DESCRIBED HPRTIN.

14-33-206-047~1022

PPS 049




| NOEEICIAL, CORX.,
. Homrd or I’mpc ) ) orr sdl okl hlanpr He }.m or hendter erected on the

Pruputy inswred ngeinst loss by fire, huards inchuded within the (erm “extoinked’ wvumgb MK unﬂ»lht.r liezards, meluding
foeds or floeding, for which Lender requires insurance, This insurance shall be maintnine! in the amotnts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject [ Lender's npproval
which shsll not he unreasonsbly withheld, 15 Borrower fiits to meintain covernge deseribed above, Lender may, at Lender's
option, ebtain covernge (a protect Leader's rights in the Property in accordance witls parageaph 7,

Al insurance polivies and renewals shadl be aeeeptable to Lender and shadl inclede o standnrd mortgage clause. Lender
sha] have the right ta held the policies and renewads, IF Lender requires, Borrower shall promptly give to Lender nll recvipts of
paid premicms and renewnl notices. tn the event of {oss, Borrower shall give prompt notice to the insurmnee carrier and Lender,
Lender muy make proot of loss if ot made promptly by Borrower,

Usiless Lender and Borrewer athenwise ngree in writing, insernce proceeds shalt be applicd to restorntion or repair of the
Property damaged, if the restoration or repair is cconomicalty Teasible and Lender's seeirity is nnt Jessened. 11 the restortion or
reprie 19 not economically feasible or Lender's sceurity would be Jessened, i insuranes proceeds shindl be spplied to the sums
seeured hy this Security Instrument, whether or aot then die, with any exeess paid 1o Borrower, 1t Borrower abundons the
Property, of does not answer within 30 duys o aotice from Lender tit the msweance enrrier his offered o seltle o elaing, then
Lender muy colleenthe insarmnce proceeds. Lender may wse the procecds to repiir or restore the Praperly or (o pry stims
secnred by this Securily Instrument, whether or not then due, The 30-duy period will begin when the nolice is given.

Untless Lendes aned Horrower otherwise wgree in swriting, ay spplicstion of proceeds to principul shall not extend or
postpone the due dite i e monthly payments referred G in puaagrsphs ©and 2 or change the amount of the paynents. 1)
under paragraph 21 the i roperly i neuired by Lender, Horrower's right (o any insurance policies snd procecds resnling from
damage to the Property peiorindieacquisition sl puss to Lender o the exteal of the sums secared by this Secarity Insiroment
immedlintely prior to the acquisition.

6. Occapaney, Preservation, Maimtenance and Protection of the Peoperty; Borrower’s Lann Apphiention; Lenscholds,
Borvower shul! pecupy, estabdish, aud e Property ws Borrower's principnd residence within sixty days sfler the exeeution of
this Security Instrument and shall comtinie oaecupy the Properly as Bortower’s priscipal cesidence for nt lenst one year alter
the dnte of occupuney, untess Lender othurwise meees in writing, which consent shall not be uprepsonibly witliield, or unless
extenuating circumstiices exist which ure beyond Bosrower's control, Borrawer shall nob destroy, damuge or impair the
Properly, aliow the Property 1o duteniorte, or cosmdavaste on the Property. Borrower shall b in defanlt if iy forfeiture
action or proceeding, whether civil or erimnal, is hegun that in Leader's good fuith judgment cold resuld in forfeituse of the
Property or otherwise materially impatic the Hen crented by (his Security Instrament or Lender's seeurily interest, Borrower may
cure such a defuull und reinstate, as provided i parngraph T8, Ny vausing e aetion or proceeding o be dismissed with o raling
that, in Lender's woud faith determination, precindes forfeiture 4f the Borrower's interes! in the Froperty or other makerinl
impairment of the lien created by this Security nstruent or Leptler's security interest. Borrower shall whse be in defanll if
Borrower, during the loar application process, gave maderiadly Jalse of idadetrate information or statements o Lender (or failed
(o provide Lender with any materind information) in conneetion with the-lonn evidenced by the Note, inchuting, but not fimited
10, representutions concerning Borrower’s aecupaney of the Property ax o principsd pasidence, 1 this Security Instrument i on «
lensehold, Borrower shalf comply with all the provisions of the fease. 11 Borser seequives Tee 1itle 10 the Property, the
tensettold and the fee tithe shall not prerge unless Lender agrees to the merger i wiiiiagy

7. Frotection of Lender's Rights in the Propeety, 1 Rerrower Iails W perfurme he covennns and agrecmients comtaned in
this Seeurity Instrument, o there 18 5 Jegal proceediog that may signiticantly altect Leader singhts e the Praperty (such as o
proceeding in bankeuptey, probate, for condersnation or forfeiture or to enforce Jaws or segulidions), ther Lender sy do wnd
pay for whitever is necessary (o protect the vabue of the Property and Lender's rights in the sroresy, Lender's selionk muy
include paying any sums secured by a lien which has priority over this Scewrity Instrument, appenting in court, paying
reasofithle attorneys’ fees s entectmy on the Property to make repabrs, Although Lender nry take nenm under this parigraph
7, Lender does pot huve o do sa.

Any nmounts dishursed by Lender under this pigageaph 7 shalf become additional debl of Horrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payaent, these wmounts shiadl bear faterest from the
dnte of disbursement 1t the Note rute and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
piy ment,

8. Martgage Insurance, U Lender required mortgage insurance as o condition of making the lonn seeured by this Security
Instrwenent, Borrower shall pay the premivms requited to aiintain the mortgage insarunce in effect. If, for any reason, the
moigage Insurance coverage required by Lender tapses or ceases 1o be in offect, Boreower shall pay (he preminms reguired 1o
ahthin coverage substantinlly equivalent o the miorlgage surmcee proviousty in effeel, abon cost substantialty cquivalent to ihe
cost 1o Boreower of the morlgage insurance previeusly in effeet, from ao alternate mortgage insurer approved by Lender, If
substantiully vquivalent mortgage insurance coverage is not availabie, Bortower sl pay 1o Lender eaclr month n s equal to
one-twelfth of the yearly mortgage insurrnce premivm being prid by Borrower when the insaraniee cavernge lapsed or censed to

be in eftect, Lender will accept, use und retain these payments as a Joss reserve in ficw of morigage insuranee. Loss veserve
OPS 1081

Form 3014 9190
@o GRILY mson Page 3 ot wm*vr’!i’;f.;




UNOFFICIAL COPY

ey B0 b odag : noiel (Yie- 4%

06/6 $10E w04

7801 Sda .
"JUALLALISE] £1I00aG $1) o puit o] @1 Jo Sdoa patisojues suo uaaF ay (s Jamosiog t£da) 5 sannasog 9]

DIRIDATS Ay O]
PRINAD AL NON DY) pUm JUALINISYY .(l{ln:mg sy jo suugsgm).\d Ay PUD NIt o, 'u;)!sl.*.n.ld :?unnmuun A INCAIIM 308))8 un,\;ﬁ
Aty UED 21YAs DION ALY JO JUAEIBASE] ALN0AS SN O SUAlSIaodd Y10 13A]11 10U [juys 11u0n Yons ae) aqunridde yitm siaiiuos
AHN A A0 JUMBRNSY] K10 S Ju A5 B0 uasiosd £ur ) ueas Ay u) cpaeo| §) £adosgd ayy yowyas Wy vopaipsun]
A )0 My pur el jwopa) A4 prueand aq |eys uamnnsup QURIG Sw KGNS AT BULLANT g
‘ydurRwsmd 511 ur papraoad s uaall uaya IApUaT SO AN0I0R 0) UAAIT UARY AARY O] PALIAAP B |]IYS JuALNIsY] flnaeg
17 Ul J0) papiacad 2anau fuy AA0LIDE 0] PINOU AU SARUTISIP JAPURT] SSAIPPI 1AYI0 ST 10 WAL PAAMS SEUPPE S IIPUsT)
0} [ S0 150} Aq UBAIT 0q (RIS JAPUAT] O} a0 AUy C1ApUA'] o} 10N Ay SAHUTISIR JAM0LI0R SEIPPR A0 AU o
ssappy Auadozg ayy o) PARRIID &) |RYS 200U L POYIAL Jatioun jo asn sanmbar se ajgraljddu ssajun it S3ED I AG 1
Jupow £ 10 11 Fudealap Lg uaa® ag fjuys JUSWRNSY] ANINOAS K1 U1 O] PARLAMLE Janaling o] adou A0y SN ‘]
‘Ao agy sapun 2fanygd Jusmdudard
Aun noyia Ak mpled v ose poman g A dopanpal alfy Cpediouid saonpas pugas ¢ ) damostog o) juaswied
paup v Fupyww Ay a0 Gjojg.agr Japun paso edisud g Sulonpar 4¢ punpal snp o axmu o asooys Sl aapuaT] Jemolog
0] PAPUNJAT A (M SIS a1vused POPRAdYD YDIYM JOMOLIO THOL) DA jed APraim sins duir (q) pui iy payeund 2 o
adaugd syt sonpas 0) Lrssadall Juicewy ogy £y paonpas Ay jjeys afaeya urop gons A (u) tuayy sy pojulad ay) pasaxa uro|
A1 1M UONAULOD UL PSRN B0 J0 P830a) 0D SATIRYD URO| JAy B0 1SN A el ok parasdaagil KRty 1Ay g pun
'sadIns uno] WANHXEE 928 YA A0 0} 1DAYNS S1OMUNNSE]E QLNMRG NI A4 pastoas uws) Ay 3] sadamy) uner 'g]
JUASUOA 8 JAMGLIOH Y)Y INOYIM DO Y110 AWMU £1UNIAG S JO SR A a) PARTA) IIa sUopanoans u ayew
30 3uQ0} ANpow *puayxe o] A Lew JAaasios Sato Sun pur Japua e saaadie (1) puw Husunasu] Aunosg sup {g painoas
sins oty Aed o) pateiijyo Apmosiad jou sy G Auatannst) GURdAg sHp ju S aY) Japun Suadold A UL SRS S emoN0g
W Asauoa purr qusd aifeduow o) Kua wanase) Dnag s1y) Snudis-od sto(e) Q0N D INORXD J0U SB0p Iy (U sUy
Aunsag sy sudis-0d oy samomueg Suy (eRaas S ol ag s susweasie pur SIURURA0D § Lasossog L) Yderdued
JO SUmSIA0K] At 0} 12AlYRS LAM0LI0E PUR JAPURT JO ST PUR SJ0SSA0INS ALY JHAUAY PUR PUlg ||IYS wawngsu) Kinoag
siyp Jo suaweants pue SeueA0n Al SIauls-0] LOIWMT MRS putt ol ipuneg sufisey pun S108%00ng 7]
"Apatad Jo TN AU Jo as1asRxa
ayy apnpoasd S0 Jo 2aaA R By Jou [{eys Apawas o R Sur SLSaxa ) Japuat] A SaURIAQI0) S0y SAIAIUL ) SI0SSA0NS
s Jamosiog J0 Raauog maduo ap &g apaw pumap {un jo uGsae£y wawnast) A)unoag syl Sg paInads swins sy go
USHIEISOWE &) PO dS1AJAI0 0 uatudnd Joj dtugy pusixa 0) asnjal Jo s o ossasans Au suimiv s8uipaasosd ssuatuaoa
) paninhal 6q 10U [[RAS JAPUAT ISAIAUI UL SI0SSAIINS § JAM0L0E 0 Samonn g e a jo £11haqey [y aseapas o) anuado joy
11V JPMOLIOG JO JSRIAIUL UT JOS5A200S AUR 03 33puaT]) Ay PRI uawnuisu] 1LInoag Sl §4 PRONDes SN A Jo UOIZ|OWE jo
eoRaY Ipout 16 Juawided J0) A1) A1 JO UOISUAINT HIAIRAL T ION JAPUYTT 4G Mo PPIsIaRy JUN dasediegd *]1
sjumudrd gons §o unow ay adueys Jo 7 pue | sydmired up o) pauagal sieauCd Sguom ay) o 3ep anp agg suodisod
10 puagxa jou jregs prdiad o) spaasoad o voirandde Cuw et i R a5IAURQI0 IAM0LOE U 3IPURT] SN3|UN
AN UAYY 10U S0 IDPAYM NRIMSY] AUn0ag s1yL £g panans
stns ayy o) 10 Auadeag ay) Jo iedas a0 vonuoisar oy sayna uetdo sy e rspaasosd agg Spdde o 1aanon 0) pRZIIOETE 1 JapuaT
‘unAld s1 A0NOU Ayl PR AYL JaLE SAUP OF WA JApUAT] o] puidsal 0} Sjip Sam0Llog SaRInue J05 Wi v agnas 1 i
UR AYRIL 0} S3D}]0 JOUWAPUGS A} 1L JAMCIIOG O J3pUAT Sq 9a10U Jaye ¢ 10 *lasonog &4 pauopusee sefpadord ay) j
B UAY) AN SLUNS ALY 10U J0 JAYA JUNUASE] SILINIAG S AQ PAIMDEs suins ays of pardide ag
[lmys spaacoad oy ‘sapiacsd asimiaylo mb) aquarjdde ssajun Jo Junpas ) aaafe astadauio JapuRT puR Jamorisg ssapun Juym
ay) a10jaq AIRINIPAWIWL PAINGAS SWINS AY) JO UNOWR ay) uny ssa) st Tupym o) 2a0gag fsmpawr {uadard aiy jo onpma jayin
g Ay yotym wr Auadoad ag Jo Seie jesed v o§o wasa ayp u] gamodog o) pted ag s aourprg fuy Juiym ay) aiojey
Apmpawun Kuadasg agy Jo anpsa joyaew 2y sy () £ pepratp ‘Buiym ayy a1ojRg A|aipatliug paines suns i) Jo junctuy
eI ai) (®) cuonoryy Sumolioy Ayt £&q peydnimu speacoad Ay Jo qunoum ayg) g paskpal sy JjuYs JuAnnse) AUnsag sy
Ay paanoas suns Ay Rutiim U 22030 A51MIAYI0 JAPUIT PUR JamAL0g ssRjun ‘Tuiym syl A10)ay AIAMPALILEY JUMUTSI] ATN0AG
SIY) AQ POINDAS SWNS AU JO Junote 3y ueyy A 1o o) (enba s Suiye aur asojeq SpRpantul Auadold syl Jo anfira e
; 2y oyr yaa ug Sadosg o jo Ruiym prard v jo waas ayy up Jamoniog o pind S5a0xn AUB LAY AND HAY) 10U 10 JAYRYM
Sustunnsu) HHunorg s £q parnaas swns agpy o) pandde aq jpeys speasord agy ‘Suadasg 2y jo Suym [noy v jo Juaan ay uy
*3apus] o1 pied &g [Juys
puw paufijsse Agasay AIr ‘LORTULARLOS J0 1M W aauedaannd Jof Ja ‘Auadosd oy jo amd Suw jo Tuiym 1atio 1o wonRuapueD
Luw yuas uopoauuod u ‘fenusnhasuos Jo 1aanp ‘salwwnp Jo) wigd Je pear fuw jo spaaascid syl ruonmImRpRa)) ]
‘nonoadsul s Jo) asara apqeuoseas Juidjtoads vonsadsul un o) Jorsd Jo Jo awN AL 1 RIOL JBMOIIOF
aald jreys sopus “Apadosgd a Jo suorpedsur pus wodn spiuR a|qEUOsEA axRW LR tuade S)E 30 Japus Cuonadsuf ¢
“ary ajqeaijddy 10 JAPUST PUR JOMOLIOE UAIMIAY WUAIATH UaNLIA AU )M AOLRPIOIIR UL SPUS SOINLNSUL
afieduow Joj yuawaimbaz ay) (nun ‘aasasal §50] B apiaoad 01 30 Y038 U aousinsu) afeduow uimuimy o) padinba) swnaussd ayy
Avd [juys Jamoliog PAUIEIO 85 PUR ANER[INAR $AW00Rq UITe Japua Aq pasoadde saunsur ur £ paplaosd (sannbar sepus mp
pottad atpy 305 puw mowe ay 1) afuieand aatwsnsu afediow 31 rapua jo uonde ayy w pasnbal aq seduo) ou Smu suswuded
LASA: 240




o N Erefr b s s e i
17, Transfer of the Prgodr TP Tiess i or L n purt Pf the Property or sy laterest i it

is sold or transferred {or if a beneliciul interest in Borrawer is sold or transierred and Borroper 13 nofp ratural person) without
Lendur's prior wrilten consent, Lender muy, at its option, require immediate payment ia fall of all sums secured by 1his
Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited hy federal law as of the dale
of this Security fnstrument,

If Lender exercises this option, Lender shall give Borrower natice of aecelerntion. The notice shall provide o preriod of oy
less thun 30 duys from the dale the notice @ delivered or muailed within which Borrower must pay all sums sectired by this
Seevrity Tnstrument. 11 Borrower fails o pay these sums prior do the expiration of this pericsl, Lendes may invoke any remudies
peimitied by this Seeurity Instrument withoul further nolice or demund on Borrower,

18, Borrowee's Right to Reinstte, H Borrower meets certain condilions, Borrower stll have the nght o have
enforcement of this Security Instrinnent discontintied st any e prior o the vardier oft () 5 diys for sach other period as
upplicable taw may speaify for reinstatement) before sale of the Propeety pursianl (o any power of sale contined i this
Security Instrument; or (h) entey of o judgment enforcing this Securily Instrment, Those conditions are that Borrower: (a) pays
Lender all sums which then would be dtie smdur thiv Security instrumient and the Note as if no sccelermtion hid occursed; (h)
cres any default of any other covenants or agreements (¢) pays all expenses incurred in enforcing this Sceurily Instrument,
including, bl not Bmited o, reasonanble attorneys’ tees; and (d) kes such setion as Lender may reasonnbly require o wsstire
that the lien of this &curity Instrwment, Lender's rights in the Property and Bocrower's obligation to pay the sums secured by
this Security Instruraert shall continue unchanged. Upon reinstutement by Borrower, this Security Instroment and the
obligations secured hereby chall remain fully effective ay if no seceleantion hadd oceurred. Towever, this right to reinstate shadl
not apply in the case of weeelesation under parugeaph 17,

19, Sale of Note; Chivnpeol Lown Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mon times withowt prior aotice o Borrower, A sule miy resuit in o change in (e entity (known
us the "Loan Servicer™} that colleeta monthly puymients due under the Note and this Security Instrument. There sisa may be ane
or more changes of the Loan Servicer uareiated o sale ol the Note, [ there is o change of the Loaa Servicer, Borrower will be
given written notice of the change in accoidangeavith pursgraph (4 above and applicable fnw, The netice will stnle the name gnd
wdddress of the new Loan Servicer and the ndlress to which payments should be amde, The notiee will also contain wny ather
information required by applicable luw,

20, Huzardous Substunces, Borrower shall sot coase or permit the presence, use, disposal, storage, or refense ot any
Hazaedous Substunces on or in the Property, Boreavecr shall sot do, nor allow anyone clse to do, anything affecting the
Property that is in violution of any Enviconmentad Law, The preceding two sentenees shall noCapply to the presence, tise, or
storage on the Property of snidl quantities of Huznrdats Sttssbaices that are generally recognized to be appropriste to normai
residential uses and to maintenance of the Property,

Borrower shall prompily give Leader written notice of any mvasigntion, claion, degud, lowsint or other setion by any
governmental or regintory ngency or private gty involving the Propérty and any Hazardous Substance or Envicompental Law
of which Borrower has actund knowledge. 18 Boreower learns, or is polilied by any povernmenind or regulatory mhority, thig
uny removi! or other remedintion of sny Hazapdous Substance affecting the opecy is neeessary, Borsower shall promptly tuke
alt necessary remuedial sctions in secordance with Savironniental Law,

As used i this puragruph 20, "Huzardous Substaences™ are those substanees dedned as toxic ov hnzardons substances by
Eavironmenta! Law and the following substances:  gaseling, Kerosene, other tlammelle protogic petroleam produets, foxic
pesticides and herbicides, volutile solvents, materials contiintng wsbestos or formaddehyde, aad dionctive mterinks, As used in
this paragriph 20, *Enviconmentad baw” aeans fedecd hows and Jaws of the jurisdictionwhese the Praperty is loepted thut
relate te health, sufety or eavirominents] prolection,

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant snd ngree as follows;

21 Accderntion; Remedies, Lender stall give nutice to Burrower priar th accelersiion foitessing Borrower's brawh
of uny covenant or ngreertent i this Seenrity fnstranrent (hol wil prior 1o acecherabion undes-pagraph 17 unless

upplicable luw provides otherwise), The notice shiall specily: (n) the defuult; () the action required to enre the defaalt; (4
(¢} o dute, not less thun 30 diys From the dute the notice is given 1o Borvower, by which the defualt must be cored; and 1)
{d) that failure to cure the defualt on e before the dute speeilied in the notice may resuft in aecelerition of the sums Ca
seeurnd by this Security Instrament, Foreedasure by judicind proceeding and sale of the Properiy, The notice shall farther - A
inform Boreower of the vight to cefnstine aftee aeeclerntion and the vight o ussert in the Toreclosure proceeding the .
ton-existence of o default or any other defense of Borvower ta aceelerntion wid Foreclosure, 1 the detialt s nob cured on 2?
or hefore the dale specified in the nobiee, Lander, wl s oplion, may ceguire immuedinte paymient in fl) of ol sums "
secured by this Scepeity Dnstrument withool fuethee demuand snd mny toeeclase this Seeurity Instesment by judicial
proceeding, Lender shal) he entitled to eolleel alf expenses incurred in porsuing the vemudies provided e this paeagraph
21, including, bt pol Jimited to, retsanible sttorneys’ foes and costs of (itde evidenee,

22, Relese, Upon payment of all sums secured by this Security Instrament, Lender shall relense this Securily Instroment
without chirge to Borrower, Borruwer shall pay any recordution costs,

23, Waiver of Homestend, Borrower waives nl! right of licmestend exemption is the Property, Form 30"1‘:‘“ ;?93\‘ v
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THIS CONDOMINIUM Rmsn is madu this g it day o! g“ ngs ¥ 1992 andis

incorporated into and shall ba doamad to amend and supplamant the Mortgage, Daad of Trust or Security Doad (the
"Sacurlty Instrument”) of tha same data givan by the undersiynad {tha “Barrowar”} to secura Borrowar's Note 1n
PREFERRED MORTGAGE ASSOCTATES, LTD.

{tha “Lander”) uf the sume date and covoring the Proparty doscribad in the Sacurity Instrumant and [enatad al:

2100 N. LINCOLN PARK WEST-UNIT 8-~C&, CHICAGO, ILLINOIS 60614

(Propor ly Aikiross )

The Property Includes a unit In, togather with an undivided interast In tha commen elomonts of, a condominlum projact
THE PIERRE CONDOMINIUM ASSQCIATICN

knawn as:
(tame of Condomtrlum Projott)

{tha "Condominlum Project’). If tha ownors assoclation or othar entity which acts for tha Cendominium Projaect (the
*Owners Assoclation”] holds title to property for tho bansfit or use of Its membars or sharaholders, the Property alsa
includas Borrower's interest (n tho Ownors Assoclation and the usas, proceads and bonatits of Borrawer's interest.

CONDOMINIUM COVENANTS.  tn addition to the covenants and agreamonts mada In the Security Instrumant,
Borrowar and Lerdar further covonant and agrae as foliows:

A, CONDOQZAMIM OBLIGATIONS. Borrowor shall parform all of Bovrowar's obligations under the Condominium
Project’s Constitcant Documents. The “Constltuant Documents” are the: ()} Doclaration or any other dosument which
creates tho Condominiurs Projost; (il by~iaws; (il coda nf ragulations; and [iv) nther equivalont documants. Borrowaer
shall promplly pay, wiso'dae, oll dues and assossmants iImposed pursuant ta the Constituont Ducumants,

B. HAZARD INSURANCE, 34-long as the Ownars Association maintains, with a gencrally acceptoed insurance carrior, a
“master” or "blanket” policy ca 'no Condominium Project which Is satisfaclory to Lender and which provides insurance
caverage In tho amounts, for'ine periods, and against tho hazards Lender roquires, including fire and hazords included
within the tarm *oxtanded coverage,” thow.

§i) Lendar walves the provislon in Uriiarm Govanant 2 for tha monthly paymont to Lander of tho yaarly promium
instaliments for hazard insurance on tho Praparty; and

(i} Barrower's obligation under Uniform Crvonant 5 to maintain hazard insurance toveragoe on the Property I
doemed satistied to the extont that the roquired envirzge is providad by the Owners Assoclation policy,

Borrower shall glva Landar prompt natice of any tasse In required hazard insurance coverago.

In the evant of a distributlon of hazard Insurance procends in Hau of restoration or rapair follawing a loss to the
Proparty, whethar to the unit or to common elomanis, any plotnsds payablo to Borrawar are haraby assigned and shail bo
paid to Lender for application to tho sums securad by thoe Sacurlly Instrumont, with any excoss paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrowar shall tako such ariions_as may be reasonable to insure that the Ownars
Associatlon maintaing a public liability insurance policy accoptable in Yor’a, amount, and extont of coverags to Lander.

D. CONDEMNATION. The proceads of any award or claim for damayes, dizact or consequentlal, payabla tu Borrowar in
connection with any condemnation or other taking of all or any part of the ('ropurty, whather ot the unit or of the common
elomants, or for any conveyance in lisu of condomnation, are heroby assigned. ard shall be paid to Lender. Such proceads
shall ba applied by Londer to the sums secured by tho Securily Instrumant as providespUniform Covanant 10.

E. LENDER'S PRIOR CONSENT. Borrowoer shall npt, except aftar notice to Lervor und with Lendar’s prior writton
consant, either partition ar subdivide tho Property or tonsant to;

{il the abandonment or tarmination of the Condaminium Project, exsept for abandonmari o tarmination raquired by
law in the case of substantial destructicn by fire or other casualty or in the case of a taking by Londemnation or aminent
domain;

(iii any amandment to any provision of the Constituent Documents if the provision is for the expigas bonalit of Londar;

(it} termination of profassional managemant and assumption of salf~managemont of the Gwnars Assaulition; or

(v} any attion which would have the affact of rendering the public liabllity insurance covarage maintained by the
Ownpers Assoclation unacesptable to Lander,

F. REMEDIES. If Borrawer does no* pay condomirium dues and assessmonts when due, than Landar may pay thom, Any
amounts disbursad by Lendar undor this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unloss Bortower and Lender agroo to othor tarms of payment, these amounts shall bear intarest from the dala
of disbursament at the Notfa rate and shall be payabla, with intarest, upon notice from Lander to Borrower requasting

payment.
BY SIGNING BELOW, Borrowaer aczepts and agrees to the terms and provisions contakesd In this Condominium Ridor.

‘ '
st AL L, {tU{ il . {ael)
Darrowsr COLLEEN Mf GI ESPIE Borrower

S 1 _/ / ____~__:___H______[Snll
Borrowor MATTHE G GILLESP E Borrower
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