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MORTGAGE

THIS MORTEAGE (*Security Instrument’') is given on o, J‘-‘nu“ry;/ ....... TP .

; 19..92... . The MorgeEecss ... %:111J..Phil.].wﬁ..éi.r.l.d..d.u.d.ll;t!.J:1.v...P.m.]..‘.J.P..S.,...'.'lfi...\f.f.l.f'..t‘. .....................

! T e (U Borrower™ ) This Seeurity Instrument is given to .
CHARRIS. . TRUSTAND SAVARGS BANK s ) . which ‘s prganized and cxﬁlingﬂI
under the taws of L THE STATE OF L ILLANGLS. L , and whose address is ... L i mest onrou
Streety Giicago, - IL . bUBUL ¢ Lender'),
Borrower owes Lender the principal s of ... THAR LY. ONE . DHOUSAND . AMD. NO/ZTOU.

............................................... Dotlars (U8, § 3, HROLHL ) This debt is evidenced by Borrawer’s now
dated the sanie date as this Security Instrument{Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on .0 February. 1, g007 . This Security Instrument
seeures to Lender: (ad the repayment of the debtevidenced by the Note, with interest, and ail renewals, extensions and
madifications ol the Note: (b} the payment of all uther sums, vith interest, advanced under paragraph 7 1 proteet the security
of this Sccurity Instrument; and (¢) the pertormance of Bolrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hcrcb{': mertgege, grant and convey to Lender the following described prop-
ety ducated BN L K e County, lliinois:

SEE ATTACHED, JROGHTS

PERMANENT [NDEX NUWBER: 2J-16-210-037-1015
T_ + COLET D1 HECORD THG Vin,ug
- TRAsih TREM T3P B2703/97 if.l.'i'SH'DEIJ

‘ £BI70°08 14 . -
- Cﬂm‘,\ CZOUNT? F:E?ﬂ%gnc' LBV 4HS

...... 5608, S, Blackstone, Unit

[Street]

Hlinwis ... 00R37..o [ Property Address'');

[Zap Cinle]

whicls has the address ol

TOGETHER WETH all the improvenents now or herealier erected on the property, and all easements, appurtenances,
and fixtures now or hereatter a part of the property. Al replacements and wklitions shall also be covered by this Seeurity
Instrument. All of the foregoing is refersed o in this Security Insteument ss the  Property,”

BORKROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right (o nivitgage,
grantand convey the Property und that the Property is anencumbered, except for encumbrances of record. Borrower warrunts
and will detend generally the title to the Property against al) cluims and demands, subject 1o uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use amd non-uniform covenants with limiled
it variulions by jurisdiction to constitute a uniform security instrument covering reul property,

ILLINDIS — susgh Fameiy--Fannio Mag/Freddlo Mic UNIFORM (NSTAUMENT Form 3014 980 taage ! of 0 pages)

’ ' ' ' ' iy Trust And Savings Bdnk
This instrument was prepared by Judnita Acowmiin, Harvis Trust 'f\u ‘ 4 '

soubll West Monroe Stveet, Chicago, (. 6uLld
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24, Riders to this Security Instrument, If one or more riders ure executed by Borrower and recorded together
with this Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securitv Instrument.
[Check applicable box(es)]

] Adjustable Rate Rider

(] Gradusted Payment Rider

D Cendominium Rider
[} Bahioon Rider

I:I 1-=4 Fumily Rider
(] Planned Unit Development Rider [ Biweekly Payment Rider
[ ] Rate Improvement Rider (3 Second Home: Rider
(] Other(s) [specify]
BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants cortained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it
Witnesses:
i

Faul Phillips
Social Security Number

................................................................

(Seal)
~Borrower
o P g e
x~71 f.éLf(...!.l’fz.’..!;?f//.:..fé&.ﬂ.ﬁ..é’i«{,nna ........ (Seal)
Juagith M, Puil ]]'pg  Borrower
Social Security Numhcr.‘:.J.'r'*.)(r.-'...‘.’(f.)..'.?,r.’f.z ............
A ~
STATE OF JLLINOIS, .. ..o O O\' ot ) County ss:
P "
L. “JOQUUE . \5 : Ku? ‘7’) H,K! .., & Notary Public in and for said county and stete,
do hereby certify that. .. .. Paul Phillips and Judith M. Pnillips, nis wife

subscribed to 1he faregoing instrument, appeared before me this day in gerspn, and acknowledged that, Eohet. ..
) . " their

sighed and delivered the satd instramentas ... 700

se( forth,

. Iree and voluntalyact, for the uses und purposes therein
Given under my hand :

wrd officind seal, this. ... O?(Q
My Commission expires: g}/,}}q\f

.......

------------

WLlhs)
Nolary Pubtlic
"OFFICIAL SEAL”
Joanne S. Kuzmucki
Nolary Public, &ate of Hinois
e My Commission = - B/11/95
l::._ {Space Nolow This Line Reserved For Lendet and ﬂoco:d‘ml .
1%
¢!
g

e
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persent without Lender's prior weitten consent, Lemder may, at its option, tequire immediate paynsent i full of ull suims
seenred hy this Security lostrument. However, this option shisll notbe exercised b Lewder ifexercise is prohibited by federnd
B s of the date of this Secarity Tnstiament.

L Lender exereises this uption, Lender shidl pive Bortower notiee ot aceeleration. The notice stl] provide a period
of nat less than 30 day s frons the date he sotice s delivered or miailed wathin vibich Borroser must puy all sums secured
by this Security Instrament. 8 Borrower Gits 10 pay these sums proor o the expiration of this periad, Lender may invoke
any remedies permitted by this Secarity Instrament without further notice or demand on Borrower,

18, Borrower's Right ta Relrstate, 10 Borrower meets certain condit ons, Borrower shall have the right to have
entorvetent of this Security Istrument disconunaed at sny time prior w e earlier of o 5 days tor such other period
as applicable L may apeaify foe reinsatement) betore sabe of the Property pursaant t any power of sade contoned t ths
Seeurity Instrament; or (b entry of s judgment entoreing tis Security [nstrursent, Those conditions are that Borrower:
fa) pays Lender all sums which e would be due under this Securiry nstrument and the Note as if no aceeleration had
veetrred; () cuses any defaultof any other covenints or agreeients, (03 pay s il expenmses incursed inentoreing this Security
[ostrument, including, but not fimited o, ceisonable attorieys” feessand () takes such action as Lender muay reasonably
reguife o issure thacihe lien of this Sceunty dastrument, Lender's zights in the Propeny and Bortower's obligation to pay
the sutis secured by Bas Security Insteanent shall continue unchanyed. Upon ranstatement by Borrower, this Security In-
strutnent and e obligaiens sectred hereby shall remsain felly effective as it ne acceleration had occureed. However, this
cight ro reinstate shall eeanp!y o the case of avceleration undes paragraph 17

19, Sale of Nutey Chiege of Lown Servicer,  The Note orapartid mterest i the Note ttogether with this Securiry
Lostrument) may be sald one orZncre nimes without prioe netice o Borrower. A sale miay result in a change in the entity
tknoswn s the Loan Servicer 000 calleats monthly payments due ander the Note amd thes Security [nstrument, There
also may be one or more changes of dhg Loun Servicer unrebated 1o sale of the Nateo IE there §s 4 change of the Loan
Servicer, Borrswer will be given writtznaotice of the change i aveordance with parageaph 14 above and applicable law.
The notice witl stite the meme and addeess o0 e nes Loan Seevicer amnd the acdress t which paymients shouhd be made.
The notive will also contain any other mforautien required by applicable law.

M Huzardous Substances,  Horrowde <l not cause or perinit the presence, wse, disposal, storage, or release
of any Hazardous Substances on or in the Property' Boasfower shall not do, norallow anyone else 1o do, anything affecting
the Propenty that is in violation of any Envirommenti Law. The preceding two sentences shidl notapply (o the presence,
use, o storage on the Property of smadl quantities of Hazaddous Substances thatare generalty secognized o be appropriiate
o nonmal residentind wses and o maistenance of the Propesty,

Borrower shall prompty give Lender written notice of sy anvestygation, claing, demand, Biwsuit or other action by
any povernmental or repalatory agewy or privade party el e Property and any Hazardous: Substanee or
Eavironmental Liw ol which Dotrower b actual knowledpe 10 Bordoscer ey, or s nofihed by any governmental on
regulatory authorty, that any vegnoval or other remediation nbany Hazadous Substance altecting the Propeity iy ieceswary,
Boreower shall promplly tke all necewsary remedial actions i aecordance st Environmental Law.

As used i this pacagraph 20, Hazandous Substances" sire those substancesdelined as woxivc or hazardous substinees
by Envirconmentat Law and the Totowisg substances: gasoling, herosene, other flenimable or toxic petroleum products, tosi
pesticides and herbicides, volatile solvents, materials containing asbestos oz formaldCiyvde, and radioactive materiads. As
used in this paragraph 20, Environmer tal Law' means federal aws and lass of the jurisciction where the Property is locited

that relate to heabih, safety or enviromaenal protection. L
NOS-UNIFORM COVENANTS. Borrower and Lemder further covenant smd agree as lollsws: '..i
2, Aceeleration; Remetlies, Lender shall glve notice to Borrower prior to aceeleration Eallowing Borrower's \“
breach of any covenunl or agreement in this Seeurity Tnstrument (but not prior to seeelerativn suder paragruph 1777
unless applicable law provides otherwise), The notice shall speeify: () the default; th) the nclioncequired ta cure the -1
default; (¢) o dute, not less than 30 days from the dute the notice is given 10 Borrower, by whicl ihe default must )

be cured; and () that failuree to cure che default on or before the date speeifivd in the aotice may resuit-in aceelerution
of the sums secured by this Security Instrument, forectosure by judivial proceeding and sale of the Property, The notice
shll further infurm Borrower of the right 1o reinstnte wfler acceleration and the vight to asseet in the foreclosure pro-
ceeding the non-existence of a default or uny other defense of Borrower to seceleration and toreclosure, ' the defuult
is not eured on or helore the dite specilied in the notlee, Lender at its aption may eequire immedlate payment in full
aof all sums secured by this Security Instrument without further demand and may foveclose this Security Instrument
by judicinl proceeding, Lender shall be entitled (o collect all expenses incurred in pursuing the remedies pravided in
this paragraph 21, including, but not limited to, reasomable attorneys’ fees and costs of title evidence,

22, Relense.  Upon payment of afl sums seeured by this Security [nstrament, Lender shall release this Security
Instrument without charge W Borroveer, Borrowes shall pay any recordation costs,

23, Waiver of Homestead,  Borrower waives all vight of homestead exemption in the Property.
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LINIFORM COVENANTS.  Horrower and Lender covenunt and agree as [ollows:

1. Payment of Principnl and Interest; Prepuyment and Late Charges. Borroswer shall prompily pay when due
the prinvipat of und interest on the debt evidenced by the Note and any prepayment and Tae charges due uader the Note

2, Vunds for Toxes and Insurmice,  Subject 1o appheable Tiwonr o s winlen winver by Lender, Borrowes shadl
pay o Lender on the day monthly payisents are due under the Note, until the Mote s pand i full, o sume O Fuads™) for
() yeurly taxes and assessments Which muy attain prionity over this Security Instrument ax a lien on the Propeny ; (b) yearly
lensehold payments or ground yents on the Propenty, it any (¢) vearly hizard or property insunance premauras; (d) yealy
flood insurance preminms, if wny; (o) yesrly mortgage insurance premiums, s any; amd (1) any sums pavible by Borrower
to Lander, in aceordance with the provisions of puragraph 8. in ficw of the payment of mortgage insurince premiems. These
items nre called U Bserow lems. "' Lender may, wt any time, colleet and hold Funds in an amount not to eaceed the nysximum
amount u lender for o federaily relamted monguge loar miy requite for Bortower s escrow avcount under the federal Real
Estate Seiement Procedures Act of 1974 as amended frans time o time, 12 V5.C0 & 2600 on seq. (RESPA™), uess
another Jyw thul 2oplies 10 the Funds sets o lessor amoum, 31 so, Lender misy. at any time. collect amd hold Funds in an
amount not o exceesthe Jesser amount. Lender may estimate the amount of Fuads due on the basis of cirrery dati ang
reasonuble vstimates v1 expenditures of future Escrow lems or otherwise in accordance with applicable law.

‘The Funds shaiiod beld in an institution whose deposits are insured by federal agency, imstrumentality, or ey
(including Lender, if Letge:iy such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow Hems. Lender picg ot churge Borrower for holding and applying the Funds. annually anslyzing the vserow
gecount, or verifying the Escrow Jiezns, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender
to muke such a churge, HoweverCender may reguire Borrower o pay a one-time charge for an independent rea) estate
tx reponting service used by Lender in coniwetion with this loan, unless applicable faw provides otherwise. Linless an agreement
is made or applicable law requires interest 1o be paid, Lender shall not be required 1o pyy Borrower any interest ar carnings
o the Funds, Borrower and Lender mny agree i writing, however, thid interest shall be paid on the Funds, Funder shall
give to Borrower, without charge, an anbual acsoraiing of the Funds, showing credits and debits o the Funds und the purpase
for which each delbit to the Funds was mude, The Fupds are pledged us additional security tor sll sums secured by this Security
Instriment, .

If the Funds Deld by Lender exceed the amounts permitted to be held by applicable faw, Lender shall account to Borrowey
for the excess Funds in accordance with the requirements of applicable law. If the mmount of the Funds held by Lender it
any time is not sulTicient 10 pay the Escrow hems when due,-lcider may so notify Borrower in writing, and, in such cise
Borrower shall pay to Lender the anount necessary 1o make e deficiency. Borrower shall muke up the deficiency in
ne more than twelve monthly payments, at Lender's sole diserevian

Upon payment in full of all sums secured by this Seeurity fnsitsiient, Tender shall prompily cetind e Burtower
any Funds held by Lender. 11, under parngraph 21, Lender shall acyuire vt the Property, Lender, poor to the scquisition
ar sale of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale is a credit agains the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise/all paymemts received by Lender under
paragraphs 1 and 2 shull be upplied: first, to any prepayment charges due under the Rede;second, to amaounts payable under
paragraph 2; third, te interest due; fourth, to principal due: and Just, 1o any late chaspes due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessiments, charges, fines and ampaositions attributable to the
Property which may attain priority aver this Security Instrument, and leasehold payments or grovid rents, if any Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannes, Borrower shall puy them
on time directly 1o the person owed paymem. Boreower shall promptly furnish to Lender all notices ol amounts 1o be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lendetrereipts evidencing
the puyments,

Borrower shull prompily discharge any lien which has pricrity over this Security Instrument unless Boyroveer: ()
agrees in wriling to the payment of the obligition secured by the lien in a manner seceptable 1o Lender; (b) contests in goog
faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate
prevent the enforcement of the lien; or () secures from the holder of the lien an agreement sutisfactory to Lender subor-
dinating the iier to this Security Instrument. If Lender determines thin any part of the Property s subject 10 a lien whicl
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal.
satisfy the lien or take one or more of the wetions set forth above within 10 days of the giving of natice,

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected or
the Property insured ngainst loss by fire, hazards included within the term “‘extended coverage’ and ey other lazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be muintained in the araounts and
for the periods that Lender requires. The insarance carrier providing the insurance shall be chosen by Borrower sulject fo
Lender's npproval which shill not be unteasonably withheld. 1f Borrower fails lo maimain coverage described above, Lender
may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form 3096 890 (page 2 of 6 poges)
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Albinsarance policies and renewnls shidl be acceptable o Lender and shald include a standard mongage clse. Lender
shadl buve the right to ol the polivies and renewals. I Lender sequires, Bortower stialt prompily give to Lender all receipts
of pasdd premiuems ad renewal notices, b the event of loss, Boreower shall pive prompt sotice w the insursnee carrier and
Lender. Lender may make proof of loss §f sot made promptiy by Borrewer,

Undess Lerder and Borcower otherwise agree in wrsting, wsuganee proveeds shiall be applied o restotation or repais
ol the Property dumuged, e restoration o repair is economically Teasible and Lender's seeunity s pot fessened. )1 1he
restoration ae tepair s pot ceonomically feasible or Lender's secanity would be Jessened, the instanee proceeds shalt be
apphivd to the sims secured by this Secueity Instrument, whether o not then due, with any excess pasd 1 Borrower. 1 Borrowe
abandons e Property, or does not anssyer wathin A0 days o notice Troun Lender that the inswance cargier has offered to
settle s claim, then Lender may collect the insuranee proceeds. Lember nay wae the proveeds W repair or restore the Property
O Lo pay st sectired by ths Secunity [ostiiment, whether or not thenndue The 30y peaiod will begim when the notice
v oven.

Unless Lender aod Burcower aferserse dgree r wniting, any applicateon ol procesds to prancipal shall pot extend
of prsipune the due Aateof the meathly payments refeered i paragraphs Tand 2o clange te smatint of the payments,
IV under paragraph 21 Che Bropeety s seguired by Lender, Borrower's night wo any insaiance policies ind proceeds resalting
From damige o the Prazate nror o the aequisition shall pass o Lender o the extent of the s seeared by this Seeurily
strumert immedintely prive @ the acyaisition.

6. Ocenpaney, Presecvpton, Yidtennnee and Protection of the Property; Burrower's Loan Applicution;
Lenseholds, Borrower shall occumee establish, amd wse the Property as Bortower's prncipal tesidence swithin sinty days
after the execution of s Secunty Instrmaent wnd shiall vontige o occupy the Froperty as Botrower's principal residence
for ut least one year after the date of wecrpaney, uidess Letier otherwine agress mownbmp, wineh consent shighl ned be
unreasonably withhield, or uness extenuting ccumstanees exist which are beyord Borrower's contiol. Boreoser shall nol
destroy . diimage or unpaie the Property, allose the Propaity to detenonate, o consmt waste on the Property, Botrower shall
b i et any forfeiure action ar proceeding, sebiether covid or el i Do it e Fender's good Liith pdgimen
could result i lortesture of the Propenty 0 otherswiselsestally mpat the Ten created By this Secunity Tosttument o Fendet's
security interest. Hotrower may cure sucda detanle gid temstite, ws provaded e pasaghvaph 18, by cauving e wetion o
proceeding o be distrissed with avaling thit, in Lendes™s paod Lot detemnsmistion, prechides torteiure af the Borrower's
titeeest i the Property ar ather nugeriad imparment of thedizecreated by this Seenrity Tstrusnent o Fender s security
ttiterest. Borpower stidh also beandeanlc Borcower, dursmg e dast apphvation provess, gave matenally lalse or siecurite
ttormation or statements o Lender tor fmled o provide Tender Sodany matetial mtormationy i connection watl the loan
exudeneed by the Nate, aschidig, but ot hited o, representations gesermng Borrawer's oceupaney of the Propenty as
apencipad residence [t Security nstrigment s onadeasehold, Bovrose sbalt comsply with al) the provisions of the lease.
I Hotrower acquires fee ttle to the Property. the feasehold amd the 1eetile S5l nol merge unless Lender agrees o the
IETYCE 1L writing

7. Protection of Lender's Rights tn the Peoperts. 1 Hortoser tals seoertoti the covenanty and apreetaents
contaned s Secury fnstrument, or teree i legal provecding that iy sipshomtattect Lemders dphis inthe Propenty
Euchiis aproceeding i bankeuptey, profvte, tor condemnation or forfetuee or to endotectaves of repulationss, then Lenmder
s doand pay tor whatever s nevessat e protect die value of the Property and Leades®s i@t i the Propeny. Lender's
wetions niy anclude paying any sins secured by i hew swhich s procnty ove this Seconey fastresent, appearayg i court,
paying reasenable altorieys” tees amd emtering o the Prapesty oomahe cepans. Althouph Fetder Ty take achion wider
this paragraph 7, Lender does not bive to du so.

Any amounts disbursed by Lender under this pasragtaph 7 shall becomw acditona! debt of Boireaves secured by this
Secunty Iimtnument. Unless Rorgower wied Lendet agree o other teams of jayiment, these amounls snalibeseanterest from
the tate of disbuesement at the Note rate und shal) be pasable, with nterest, upon potiee from Tender to Boraser sequesting
paytent.

. Muortgage Inswrinee, 10 Lender required sodgage msurinee as o comdition s aaheng e oan secared By this
Security tistrument, Borrower shall pay the premivms required to maaton the mortgage msurance in etfect. 11, lor any
reason, the mortgage msuranee coverige required by Lender Tapses or ceases 1o be i eltect, Butrowes shall pay the premiums
fequired o obtain coverage substantially equivalent t the siorpape msurance previously i ellect, at o cost substantially
eyuvatent to the cost to Borrower of the iortgage insurance previously metfect, drom an sl it montgage msurer upproved
by Lender. [Esubstamtindly equizalent montgige msuranee coverage is not avalabde, Borrower shall pay w Lender each month
a i equal W one-twelfih ol the yearly mortgage insurance premivm being pad vy Borrower when the insurance coverage
apsed or veised 1o e inelfecl Lender will accept, use and retinn these payinents as o loss reserve i liey of mortgage
insurance. Loss reserve payments imay no longer be required, at the option of Lander, 7 mortgage insurance coverage (n
the amount and tir the period that Lender reguires) provided by an insirer approved by Lender igain becomes svailable
and is obtained. Borrower shafl pay the premivms required to naintain mongage insurance in effect, or to provide a loss
reserse, until the eequirement for mortrage instrmmee ends in accordinee with any weitten agrecinent beiween Borrower
and Lender or applicable law.
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9. lospectlon,  Leader or its agent may make reasonable entries upon and inspections of the Propenty. Londer shal)
give Borrower notiee at the time of or prior to an inspection specifying reasonable cause (o1 the mspeciion.

10, Condemnation,  The proceeds of zay award or claim for dmnages, direct or consequential, in votinection with
any condemnntion or other taking of any purt of the Propeny, or for conveyance in liew of condemnation, are hierelyy assiged
und shall twe paid to Lender.

In the event of a 1otab uking of the Propenty, the proceeds shult be applied to the sumis secured by this Seounny Instramen,
whether or not then due, with uny excess paid o Butrower. Indhe event ol o prstial taking ol the Property e wlieh the
fair markel vidue of the Property immedintely before the taking iy equal o or preater than the smoosin of the sues secured
by this Security Instrument ingnedaiely before the taking, unless Horrower and Lender otherwise apree in weitang - (he sums
secured hy this Security Instnument shuld be reduced by the amount of the proceeds multiplied hy the following fraction:
() the total amsount of the sums secured immediately before the taking, divided by (b the fair market vidue of the Propeny
immedintely before the mking. Any balunce ahall be paid 10 Borrower In the event of o partiad taking of the Property m
which the Biir martetvalue of the Property immedigtely belore the taking s less hin the onount of the sums seured i
medintely befiore the whing, unless Borrower and Lender otherwise agree in writing or unless apphuable Law otherwise pro-
vides, the proceeds sni e applicd 1o the sums secured by this Security Instrument whether or non the sy are thee dug,

11 the Property s slasdoned by Borrower, ar if, after aonece by Lender to Bortower that the condemnor alfers to
make un wward or settle e for domages, Butrower fails 1o respond ta Lender within 30 davs afier the date he mitwee
is given, Lender is nuthorizeusiocollect amd apply the proceeds, wt sty option, ¢ithes toestotation or tepiis of e Propeny
or (o the sumy secured by Lhis Scenity Instrument, whether or not then due.

Unless Lender and BorrosedTotheswise agree i woting, any spphication Gf proceeds to pangipal shall not extend
at postpond e due dite of the monthly Gatiments seferred o paragraphs 1 amd 2 o chanpe the uneunt of such payments

11, Borrower Not Released; Fedoeneance By Lender Not o Walver,  Estension of the tme for payiment o
modification of wmontization ol the sums secuted by this Secarity Instiunent pranted by Lendet boany successor inanterest
of Borrower shadl not operate (o rebease the Narikiy of the organal Borrower or Borrower's suvcessors o mterest Lender
shall not be required o commence procecdiBgs QR0 A8y SHCCCSSOT I RICTEst oF Teluse (o estend ime for payment of
utherwise modify wmertization of the sums secured by st Secunty Tnstrument by reason ol any demand ouade by the onginal
Barrower or Borcower's suecensors inperest. Aty forbentarae by Lender sy esetosamp any pphbt or romeds shindl s e
a widver ol or preclude the exereise ol any right or remedy.

12, Juccessors wad Assigns Bound; Joint and Severad Llability: Cosigners,  The covenants aid agreements ol
this Securtly Insteument shalt Bind and beoefin the successors ana urapas if Lender and Botrower, subject 1o the provisions
of paragraph 17, Borrower's covessanls and agreements shall be joitazaseveral. Any Borzomer who cossigns this Secunty
Instroment but does not exeeute the Nete: G s co-sigming this Secutity/raizument only to morntpage., grant and cenvey tis
Borrower's interest in the Property under the tetms of this Secutity Instrvasent, (01 s not peesondly abiligated 1o puy the
sims secured by this Sccurity Insteument: and (¢} agrees that Lender and any oviier Honower may agree to extend . modify,
forbenr or ke any accimmodations with regand 10 the terms of this Secunty Instaarcsi or the Note wathout that Borrower s
consent.

I Lonn Charges, 10 the lain seeured by this Seeury Instrument is subgéetoa e whicl sets nuasioum loan
charges, and that Law is finalty interpreted so that the imerest or ather Joan crarges colledtcd o _to be collected in connection
with the Town exceed the permitted Himits, then: Go any such loans chatge shall be reduced by ehye amount necessary o reduce
the charge to the penmitted limit; and (hy any sums already collected from Borrower which excesaed persitted Bty wil)
be refunded (o Borrower, Lender miy choose 1o make (his refund by reducing the prneipad owed utidesidse Rote or by making
n direet payment to Borrower, 300 refund reduces pomeipid, the reduction will be treated asa pastial frepavmen) withom
iy prepayment charge wnder the Note,

14, Notlees,  Any notice 1o Horrower provided (or i this Security Instrament shidl be given by Gelvesing i o)
by muiling it by first ¢luss nuil untess wpplicable law requires use of aneher method. The netce shall be divectid o the
Property Address or any other address Borrower designites by notice te Lender. Any nonce to Lender shall be piven by
{irst cluss wnil to Lender's address stated berein or any other address Lede  designiies by notice 1o Borrower Ay nitice
provided for in this Security Instrument shill be deemed to hive been gi en .o Borrower or Lender when given as provided
in this purngraph,

15, Governing Law; Severabllity. This Security Instrument shall be governed by federsd law and the Tow of the
jurisdiciien in which the Property is locsted. I the gvent that any provision or chause of this Secuzity Instrament ot the Note
conflicts with upplicable lnw, such conflict shall o affect other presasions ef this Secunity Instisaent or the Nole which
cin be given ¢ffect without the conlicting provision. To this enz the provisions of this Security Instrument and the Note
are declared 1o be severnble,

16, Boreower's Copy,  Borrower shull be wivea one conformed capy of the Note and of this Security Insirument,

17, ‘Transfer of the Property or & Beneficint Interest in Borrower.  If alt or any part of the Propenty or any
interest in it is sold or transferred (or i u beneficial ingerest in Borrower is sold or transferred and Borrower is not a nataral
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~ UNOFFICIAL,COPY

Drdt Mo, S0 5 oac delineated on survey of Lhe (ollowing deser iberd
parcel of real estate (hereal ter referred to ac Farcel): Lots 1, 2 and
Zoin the rewubdivicsion of Lote 1 and ¢ in Bloeck 6% in lyde Park, o
cubdivicion of Lhe Nor bheast 1/4 of the Northeast )/4 of Section 14,
Tawnship 56 Morth, Range 14 Bt of the thicd Principal Meridian, which
syrvey 19 abttached as Exhibit "6 to Declaravion made by Chicagoe Title
and Trust Company, as Trustee under Trust Neo 42626 and recorded in the
Dffice of the Recorder of Cool Courdy, I1linole, ae Document HNoO,
TOPIATI0; togrther with an undivided 5,607 porcentage of interest in
culd Parcet (vxcepting from soid Parcel the proporty and space

comma 19T ng a1l of the nedts theoeof o dr Tines and set Tonth in wadd
Declaration and Sorvey) in Cook County, T11inogy,
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"THIS CONDOMINIUM RIDER s miade Uis 17t

o

BLACKSTQ

Ldayof January 19,94
and is incorporated irto and shall be deemed (o amesd and supplement the Mortgage, Deed of Teust or Security Deed (the
“Security nstrument™ 'y of the sume date given by the undersigned tthe  Borrower™ 1o sevure Borrower’s Note o
. NARRTS LRUST AND SAVINGS BANK fthe **Lender'")
of the same date and covering the Property described in the Seeurity Instrament g ned located at
L sen6. S, M ackshone, Un b B, Gldengey e BORBTL
[Propaorty Aut+oss)
known us:

The Praperty includes o unit in, together with an undivided imerest in e comron elements of, o condomniam projeet
.......................................................... L OONDOMINIUM.
{Mameo of Congermmum Project]

e

(the “Condomtiniuimn Project s, I the owaers association or other entity: which acts for the Condominium Project (ihe

“Oraners Association'') holds title w propeety [ the benefit or use of ity members o~ shircholders, the Property alse anclides
and Lender furiner-covenant and agree ds follows:

Borrower's interest in the Owners Associvion and the uses, proceeds and beaefits of Borrower's interest.

CONPOMEGUM COVENANTS, In addution to the covenants and agreements made in the Seeurity Instrument, Borrower

A. Condordnizm Obligstions. Borrower shall perform all of Borrower's obligations under the Conduminium
Project’s Constituent-Poswments. The "*Constituent Ducuments'” are the: (i) Declargtion or any other docement which
creates the Condominivim Praiect; (i1} by-laws; (111 code of regulations; and Gvy other equivalent documents. Borrower shall
promptly pay, when due, atlGres and assessments imposed pursuaat t the Constiuent Documents.
B. Hazard lnsurance. S0 fong us the Qwners Association maintains, with . generally acvepted insuranee carier, i
“master” or “blanket’” policy anne Condominium Project which is satisfactory 1o Lender and which provides insurance

the termy “'extended coverage, " then:

coverage in the amoaats, for the periods Japd apainst the hazards Lender requires, including fire and hazards included within
(i) Lender waives the provisie/t in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the vearly premium instaliments for hazard wspvaace on the Property; wnd

(i Borrower's obligation under Umiiatm Covenant $ 1o nanntain hazard asurance coverage on the Property
in daemed satisfied to the extent that the required covesage s provided by the Owners Associanon policy.
Borrower shall give Lender prompt notice of any bye in required hazard msurance coverage.
[n the event of & distribution of hivied insuranee proceeds in liew of sestoraiion or repae following 4 loss (o tbe
Property, whether to the unit or to common elements, any prosceeds payable (0 Borrower are hereby assigned and shil be
paid to Lender for application to the sums secured by the Seewdty/instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such detions as may be reasonable to insure that the Qwners
Association maintains @ public liability insurance policy aceeptable indo/m, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or cluim for daaages irect or consequential, payable to Borrower
in conncetion with any condemnation or other taking of all or any par of the Property, whether of the unit or of the common

consent, cither partition or subdivide the Property or consent to;

elements, or for any conveyance in liew of condemnation, are hereby assigned sod=dall be pind to Lender. Such proceeds
shal: be applied by Leader (o the sums secared by the Seeurity Instrument as presihad in Uniform Covenant 10,
uf eminent domim,

E. Lender's Prior Consent, Horrower shall not, except after notice to Lerdrzad with Lender's prior written

(1) the abandonment or termination of the Condominium Project, exeept for abandonment or terminition
of Lender;
; Or

equired by faw in the case of substantial destruction by (ire or other casualty or in the case b wtaking by condemnation

(i) any amendmest o any provision of the Constituent Documents i the provision is fr-he express benefit

(it termination of professional management and assumption ol self-management of the Qwiers Associition;
the Owners Association unacveptable to Lender.

o)
1
£
e
(iv) any action which would have the effect of rendering the public lability insurance coverage maintained by .
;h
F. Remedies. [f Berrower does not pay condominin dues aml assessments when due, then Lender may pay them. L
Any amounts disbuesed by Lender wnder this paragraph 1 shall beeome additional d:btof Borrower secured by the Security
[nstewnent. Unless Borrower gad Lo apree o othee teems of payment, tese amounts st bene interest from the e
of distursement ot the Note rate and sha!t be payable, with interest, upon notice from Lender to Borrower requesting payment.
HY SIGNING BELOW, Burrower seeepls and agrees (o the terms and provisians contained in this Condominm Rider.
4! /
- s // » ,
) SR ./f”n’.’.(ﬂ/&'fi e (Seab)
Paul S PRI T ps
At las

Judith M, Phillipa

Al

Bartnwor
. " ' o .
e LSt s
MILTISTATE CONDOMINIGM RIDER - Singio Family~-Fannte MeafFreddie Mac UNIFORM INSTRUMENT

...... (Seal)

-Borrower
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