UNOFFICI|AL COPY

G206541Y

[Space Above Thia Line For Kecordlig Dalal

‘This instrument prepared by o DEPT-01 RECORDING $35. 00
and should be returned to: s o TR2TDTRAN TING 02/M3/92 1% 128060
MORTGAGE o ISR MO ERW 16

. COOK COUNTY RECORDER

THIS MORTGACE ("Security Instrument") is givenon  January 28, 1992 . The mortgager is

Burney Brover sond Laell Drewer, marvled to cacl other

("Borrower"), This Security Insteanesa is given o THE FIRST NATIONAL BANK OF CHICAGO .
which is organized and existing uncer 1bs laws of THE UNITED STATES OF AMERICA . nd whose
acldress is ONE FIRST NATIONAL PLAZA, CHICAGO, ILLINOIS 60670

{"Lender"), Borrower owes Lender the princinal sum of - thirvty clght thousand

Dollars (U.5.8  38,000.00 ).

This debt is cvidenced by Borrower’s note datéclaps. same date s this Seourity Instrument {("Note™), which provides for
monthly paymenis, with the full deby, if not paid carlier zfuzand payabls on  February 1, 2022 .
This Security Instrument secures 10 Lender: (a) the repayrient of the debt evidenced by the Note, with inierest, and i} renewals,
extensions und modifications of the Notes (b) the payment of 4!l other sums, with inlercst, advanced under paragraph 7 10
protect the sceurity of this Sccurity Instrument, and (c) the pesformance of Barrower’s covenants nnd agreements under this
Security Instrument and the Note, For this purpose, Borower doesezchy mortgnge, grant and convey o Lender the following
described property located in Cook County, linois:

LOT 44 LN BLOCK 2 [N HOBART'S SUBRIVISION OF THE NORTH
WEST QUARTER OF THE NORTH WEST QUARTER QR7SECTION 15,
TOWNSHIE 39 NORTH, RANGE 13, EAST OF TUE THIRG
PRINCIPAL MERIDAN, IN COOK COUNTY, LLLINOLS

TAX 1D #16~15-100-035

920649193

A

5=

which has the addressof 4710 W, Monroe, Chicago e G
lineis ("Property Address™
{/ip Cude] 60044

ILLINOIS-Singlo Family-Fannle Muae/Fraddle Mag UNIFOIM INSTRUMENT Page 1ol Form 3014 940
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TOGETHER WITH wll the improvements now or hereaftet eredted h the' property,”and uIl cusements, appurtenanees, and
fixwres now or hereafier o pirt o the propenty. AlE replacenments and additions shall also be covered by this Security
Instrunient. ALl ol the foregoing s referred to in this Seeurity Tnstrument as the " Praperty,”

BORROWER COVENANTS thut Borrower is Liwlully seised of the estate hereby conveyed and hus the sight o mortgage,
grant and convey the Property and tit the Property is unencumbered, exvept for encambiances of record, Borower watrants
and will defend generally the title to the Property against wl claims and demands, subject 1o any encimnbrances of ecad.

THIS SECURITY INSTRUMERT combiaes uniform covemants Tor nitional use and son-uniform covemints with timited
virkitions by Jurisdiction to constitute o unitorm security instrument covering el propernty.

UNTFORM COVENANTS, Horeower and Lender covenant and agree as follows.

I Payment of Principad and fntevests Peepuyment s Late Carges, Borrower stall promptly pay when due the
prinecipal of amd interest on the dedn evidenced by the Note and oy prepayment and Fate charges due under the Note

3 Fusds for "Fanes and Isurance, Subject e appheable faw or ow witten waiver by Lender, Borower shall ity tu
Fender on the day monthly payments are due under the Note, until the Nate iy paid i (ull, osuny CFusds”) for (a yearly taxes
amd wssessmunts which may atiin priority over this Security tstrument as @ hea on the Propeitys thy yearly femehold payments
or growmd rents on the Property., ifany; ted yeurly buaed or propenty insurance premivims; (i yearly Rood insurinee premisins,
1y () yearly suetige isumee premiums, i any: and () any suiw payable by Borrower fo Lender, in aecordanes with
the provisons of parageaph 8, dien of the piyment of mortgage insueanee premiunes., These items aie called "Bserow Tlems.”
Lender nuay s atamy vanes colleet and Bold Funds inan amount sot 1o exeeed the masimimm anount a lendet for o federally
rebated mongige oan eaceauire Tor Bortower's eserow account inder the federal Real Bstate Settlement Procedures At ol
978 s wmended Trom tmetaiene, B UUS.C Section 2600 ez weg. CRESEA" S, untess inother Biw that applies o the Funds
sets i fesser amount, I so, Lendermay, ot any time, colleet and fold Funds in an amount sod to eaceed the lesser amount.
Fender may estiniate the mouttewals due on the sty of current data ind ressanable estimates of expenditiees of future
Esceow Dems or othervise in sevordince svith applicable law.

The Funds sl be Tekl mean imsatution. whose deposits are iswed be i feleral agency, mstiumentuhity, or ¢ntity
tneliding Lender, b Lender is stch an instatstion, o inany Federal Howe Loan Banb Cender shadl apply the Funds o pay the
Escrow ltemn. Lemder iy not chirge Bornseer for alding amd applyimg the Funds, ansally analy2ing the esetow aceount, of
vertying the Escrow Tewms, unless Lender pays Borowesinterest on the Funds ad applicable Law peroits Lender ts make such
acharge. However, Bender may require Borrower to pariaone time charge Tor enindependent real estate tay repotting servige
wad by Lember i cornection with this doan, unless apphicate Taw provides otherwise. Unless an agreement is onde o
apphicable Taw regquires interest to be paid, Lender shadl not G pgured to pay Bortawen wng mterest o casmngs an the Funds,
Botrower amd Leader sy ageee in weting, however, tat intevesaall e paid on the Funds. Lender shall pive to Borrower,
without charge, an annaal accounting of the Faads, showtng vivasss id debits 1o the Funds and the puipose for which each
debit to the Puids was made. The Funds aire pledged i addinomal secenity for all siins secared by this Seeurity lstrament.

e Fands beld by Bemder exeeed the amounts penmitied to he held ey applicable tiw, Lender shall account 1o Honowyd
lor the excess Fumdy i aecordimee with e requirements of applicable: Law., TEche saownt of the Funds eld by Leader at sy
e iy noet sutficient to pay the Escrow {tens when due, Lender may so nont’y Bereaver in weitiog, und, s such case Bortower
shid) pay to- Lender the amount tecessaey o mike up the deticiency Borower shidiamhe ap the dedicency i no more than
twelve monthly payements, at Lemder's sole diseretion.

Upon gravnent i Al of alt sams secured by this Seeurtty Instument, Leader shall gramptly refiud (o Boprower any
Funds held by Bender, U under parageaph D1, Lender shalbsequire orsell the Preperty, Leader, priag w the aeguisition of sale
ol the Property . shalt apply any Funds hebd by Lender at the tinie of aequisition er sale as i eredit ahinst the sums secured by
this Seeurity Instnnnent,

3o Application of Puyments, Unless upplucable Lw provides otherswese, all pryments received by Tepaer under paragriiphs
Land 2 shadl be wpplied: Best, woany prepayment etirges due under the Noies second, to amounts pavaie sadee paragraph 2;
third, o inerest dues fourth, to prineipal dues and Tast, 1o any Late charges due under the Note

4. Charges; Lienss Borrower shall pay all Gaxes, assessuwenis, charges, fines amd sapositons atributable o the 12 Hipenty
which niay attan priority over this Seearity Tastounent, sl feasehold payients o pround ems, b oy, Burrower shilf ity
tiese obligations m the manner provided i paragzaph 2, 0030 aon pasd i that ssnner, Bozower shadl pay thes on tine directly
to the person owed payment. Borrower shall promptly fursish 1o Lender all notices of anouets to be paid ander this paragiph
[t Burrower makes these payments directly, Borrower shall prawptly furishy 1o Londer eceipts evidencing the gaynients

Hortower shall promptly discharge iny Tien which has preority over this Seeanty Iistament aidess Borowsr: G agiees in
wrating Lo the payment of the ubligation secured by the fre i usmnee acceptatsle to Temder; (b comtests ba good Tanh the lien
by, or defends against coforcement of the fien in, legal proceedings which in the Lender's opinion opetite (o prevent the
enforecment of the fies or (o) secures o the holder of the e an agreement satisfactory (o Lender sabordingtisg te lien o
this Security Tnstrument. 17 Lender determines that any part of the Property s sabjeet to alien which vy attaie priovty oves
this Secunty Instrument, Teader may give Borrower @ noiee identitying the lien. Berrower shall satisty the fien or tike one or
more ol the actions set forth above within 10 days of the giving ol notice.
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S, Huzard or Property Insurunce, Borrower shafl kee WETIEILS W uxiqkmg or hensafer erected on the
Property insured against loss by fire, hazards inchided within the term “extended coverage” and any other huzards, inchuding
floods o fovding. for which Lender requires insurunce. This insuranee shall be maintained in the arounts and for the periuds
that Lender requires. The inswrance carrice providing the instrance shdl be chasen by Barrower subject 1o Lender’s appryil
which shall not be unreasonably withbeld, 3 Borrower fails (o maintain coverage described above, Lender may, at Lender’s
optivn, obliin coverage 1o protect Lender's rights in the Property in accordince with paragraph 7.

All insuranee policies and renewals shall be aceeptable to Fender and shall include w standard martgage clawse. Laende
shall have the right to held the policies and renewals, [T Lender requires, Borrower shall promptly give 1o Lender all reeeipts of
paind premiums and renewil notices, tn the event ot Toss, Borrower shall give promp notice to the insuranee carrier wnd Lender,
Lender may muake prool of foss it not made promptly by Borrower,

Unless Leader and Borrower utherwise agree in writing, insurinee proceeds shall be applied to restoration or repair of the
Property damaged, 3 the restoration or repair is eeonomcally feasible and tender’s secarity is not lessened. 1 the restoration or
repair is ot economiically feasible o Lender's security would be fessened, the msuranee proceeds shall be applied (o the sums
secured by this Sceurity Instrument, whether or not then dug, with any excess paidd 1o Boerower. 17 Borrower abanchns the
Pragerty, or does wor answer within 30 days a votive from Lender thin the insurance carrier By olfered to sedle a claim, then
Lender may colléet the insurance proceeds. Lender miy use the proceeds (o repair or restore the Property ur g0 pay sums
sectured by this Secusttv Instrument, whether ar sot then due. The 30-day period will begin when the notice is given,

Padess Lender dnd Boprawer otherwise agree o writing, any apphicatinn of proceeds o principal shull not extend or
postpone the due dite i tbemonthly payments reterred o paragraphs Tand 2 o change the amount of the payments I
under paragraph 21 the Profenyas acyuired by Lender, Borrower's right (o any insurinee policies and proceeds resulting from
damage to the Fraperty prier ta the aoquisition shisll pass to Femder to the extent of the sums seenred by this Secutity Instiument
e iately prior o the gequisitions

i Oceupaney, Preservation, Muateneace and Protection of the Propertys Borvower’s Lonn Application; Lenseiiolds,
Borrower shall oceupy , establish, and use<tie Broperty ax Borrower's prineipal sesidence within siaty days after the exeeution of
this Seenrity Instrument and shall continue @/ occupy the Propeny as Borrower's principal residence for at least one year alter
the date of occupaney, untess Leader otherwise zgres in writing, which consent shall not be unreasonably withheld, or unless
extenuating cireumstinees exist which are beyoid Bermwer's control. Barruwer shall not destroy, damage vy mpair the
Propecy, allow the Propenty to deterivrate, or comii-waste on the Property. Borrower shall be in default il any forfeiture
action or provecding, whether vl or erimimal, is begun thac i Leader's goud tatth pudgnient cottld result in forfeitare ul the
Property or otherwise materially wnpaie the Jien ceeated by Bus Secursty Insteugent or Lendet's secutity interest, Borower may
cttre sueh i delandt and reinstate, as provided in pazsgraph 18, by Causing e action or proceeding o be dismissed with a ruling
that, i Lender's pood faith determinption, precludes forferure alape Borrower's interest in the Propety or other material
impairnent of the tiei created by this Security Tnstrument or Lendersaearity interest, Botroser shall alsa be in defilt it
Horrower, dugtig the Toan application process, gave matertally Galse o i cesate imformation or statements t Leider (or fuiled
t provid® Cender with soy matesial wfotmation in connection with the Toan e teaced by the Note, including, but no litmited
o, representations converning Borrower's aeeupaney of the Propeity s o princigal sésdeace. Ithis Security lastrament 05 O
feaseholl, Horrower shall comply with alt the provisions of the lease. IF Borrowed aeguires fee titie to the Property, the
leasehetd and the Tee title stiall not merge unless Lender wprves o the merper in witiag,

7. Protection of Lender's Rights i the Preperty, 1 Borcower Galy to petforny the covenants and agreements contained in
tris Secutity astrument, or there as i legal proceeding that iy signiticantly attect Lendeis nghts i the Property tsuh ay a
proceeding in bapkauptey, probate, for condeniation v furfeiture o o enforce s on egakatiom)) then Lemder may do and
pay o whatever is necessiny o pratect the vidue of the Property amd Lender®s nghtoem the Prsgess g <Lemdet s actions may
include paying any st secured by s dien which s protity over this Secunty Instrament, agpeaangt i conl, piymg
reasaiable attormeys' fees amd entening on the Propetty o wake tepaits. Alhough Lender nay ke activnisder this paragtaph
T Lender does not have o da so.

Any amounty dishuesed by Lender under this pasgaph 7 shidl become addibonal debt of Borrower secured by this
Security listrrient, Uinless Borower and Lender ageee o other tetae ol paymeint, iese amonnts shiadh beia imterest o e
date of disbunsement at the Note e and shall e payable, wih mterest, upor potiee Trors Lender 4o Borrower equesting!
payinent.

8, Mortgage Tnsurwnee, I Eender required mortage saeaee as acendition al making e toan secuted by thiv Seeunty
Insdraamient, Borrower shalt pay the premimns required to anaintain the mattgage imurance in ¢flect, I, for any reason, the
WIOFGLe insBranee coverage regnired by Lender lapses or ceases 1o de in elfeet, Borrower shall pay the premiumms requied to
obtain covernge substantially cquivalent b the mortgage instizance previomsly in elfeet, at a cont subviatially eguivatent (o the
cust o Borrower of the mottgage insusinee previously in effect, from an witerate mortgage msurer approved by Lender. (0
substaniily equivalent worgage ssianee covernge i not aviekable, Borcower sl pay to Lender each month i sun eyual o
one-dwel(th of e yearly mortgage insgrance preminm being pand by Borrower when the insurunee cavetage bpsed op ceised o
be i effect. Lender will accept, use and retiin these paymests s sy teserve 01 Heu of mortgage insutanee. Loss reserve

Form A0t4 000
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UNOFFICIAL, COPY.

1-4 FAMILY RIDER

Assignment of Renty

THIS T FANILY RIDER is made this 28¢ch dayol  January RN ,
anel is incorporated into and shall be deemed to amend and suppletent the Mortgage, Deed of Trust or Securily
Need (the "Security Instrument”) of the same date given by the undessigned (the "Borrower™) 4o secure
Borrower's Noteto The First National Bande of Chifvapo

{the "Lender")
of the same date and covering the Property deseribed in the Security Instrument and located at:

4710 W, Monroe, Chicago, Illinole 60044

tl'roperty Address)

1-4 FAMILY COYERANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender Fartiercovenant and agree as fullows:

A. ADDITIONAL PROTERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o the
Uroperty described o the Secwdity Instrument, tw following ems are added to the Property deseriplion, and
shall also constitute the Property covercgd by the Security Instrument: building, materials, appliances and goods
of every nature whatsoever now or lereadter located in, on, or used, or intended 1 be used in connection with
the Property, including, but not limiled e thase for the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire preyéntion and extinguishong apparatus, seeurity and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposils, washers, dryers, awnings, storm windows, storm doors, sereens, blinds, shades, curlaing and curtain
rods, attached wicrors, cabinets, paneliing and attached floor coverings now or hereafter attached to the
Property, all of which, including replacements and additiors thereto, shall be deemud to be and remain a part of
the Praperty coverad by the Seeurity Instrument. Al of the Xzegairy together with the Property described in
the Security instrument (or the Jeasehold estate if the Security Tnstrument is on @ leaschold) are referred o in
this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali nol seck, agree to or make a change
i the use of the Property or ils zoning classification, unless Lendee s agreed in writing to the change.
Borrowur shall comply with all faws, ordinances, repulations and requiraniznts of any governmental body
applicable to the Property.

C, SUBORDINATE LIENS. Except as permitted by tederal Law, Bovrower hisl not aliow any fien inferior
to the Security Instrument to be perfected against the Property swithoul Lender's prioravriten permission.

D, RENT LOSS INSURANCE. Borrawer shall inaintain insurance apainst rent losipaddition to the other
hazards for which insurance is eguired by Uniform Covenant 5,

L "BORROWER'S RIGHT TO REINSTATE* DELETED, Uniform Covenant 18 is deletdd,

E BORROWER'S OCCUTANCY, Unless Lender and Borrower otherwise agree in weing, the fiest
seitenee in Unitorm Covenant  coneerning Borrower's oceupancy of the Property is deleted. Al remaining
covenants ard agreeements set forthiin Uniform Covenaint o shall comaen in effect.

G, ASSIGNMENT OF LEASES, Upon Lender’s reyuest, Borraseer shall assign o Lender all leases of the
Propeety and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to mwodity, extend or terminate the existing leases ¢ fo exeetite new leases, in Lender's sole
discretion. As used o this paragraph G, the word “lease” shall mean “sublease™ if the Securily Insteament s on @
leasehald,

IMULTISTATE t-4 FAMILY RIDEA « Fannlo Mae/Freddio Mac Elnllanm instrument Form 3170 B/80
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H, ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assig )3, g tepsters o Lender old the nents and revenues (Rents”) of the
Property, regardless of o whom the Rents of the Propeity are payable. Borrower authorizes Lender or Lender's
agents tr collect the Rents, md agyees thateach lenant of the Property shall pay the Rents to Lender or Lender's

- agente Hpwever, Borrower shall receive the Bunts until (i) Lender has given Borrower notice of default pursuant
o paragraph 2} of e Secprity Instrument and Gi) Lender has given notice to the tenant(s) thad the Rents are to
be paid 1o Lender or Lender's agent. ‘This assigniment of Rents constitutes an absoliite assignment and nob an
assigtunent for additional security only.

Il Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
drusipa for the benefit of Lender only, to be applied (o The sums secured by the Secarity Instrument; {if) Lender
shall be entitled to collegl and receive all of the Rents of the Property; (i) Borrower agrees that each tepant of the
Property sial) pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) wraess applicable law provides otherwise, all Rents collected by Lender or Lender's agents shal) be
applied first to tha costs of taking confrol of and managing the Property and collecling the Rents, including, but
not limited to, 2torney’s fees, receivers-fees, premiums on receiver’s bonds, repair and maintenance costs,
instrance premiums, taxes, assessmoents and other charges on the Property, and then o the sums secured by the

s Secwity Instruments (v Lender, Lender’s agents or any judicially appointed receiver shall be lable (o account for
only those Rents actually/rcceived; and (vi) Lender shall be entitled {0 have a receiver appointed to take
-1 - possession of and manage the Creperty and collect the Rents and profits derived fram the Property without any
~ahawing as to the inadequacy of e Property as security,
S 1 the Rents of the Properly are ot safficient W cover the costs of taking control and managing the Proporty
s and eollecting the Rents any funds-éxpemded by Lender lor such purposes shall become indebtedness of
o - Borrower 1o Lender secured by the Secunity angtrament pursuant to Uniform Covenant 7.

Ao Borrower represents and- warrants that Posiower has not executed any prior assignnent of the Kents and
v« hag not and will not perform any act that woula provent Lender from esercising its rights undur this paragraph.
e s o Lender, or Lender's agents or a judicially appointed receiver, shall not be required 10 enter upon, take
~or o wontrol of ar maintain the Property before or after jivi; notice of default 1o Borrower. However, Lender, or
.o Lenders agents.or a fudicially appointed receiver, imay doso st any ime when a defaull oceurs. Any application
. of Rents shall not cure or waive any default or invalidate any sbicr right or remedy of Lender. This assighment of

i+ Rentaafthe roperty shall lerminate whan all the sums secured Fydne Security Instrument are paid in full.
I CROSS-DEFAULT PRAOVISION, Borrower's defauit or breach wnder any node or agreement in which
... Lendex, has. an-interest shall be a breach under the Security Instnenerd and Lender may invoke any of the
o, remedies permitted by the Sccurity Instrumerid.
e BYCBIGNING BELOW, Burrower accepts pndd agirees to the terms and provisions containest in this 1-4 Family
Rider
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