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MORTGAGE

LENDER'S ¢ 09-58-51682

THIS MORTGAGE (“Secul ity Instrument™) is given on JAHuARY 27 1092 . The mortgagor is
ROBERT .J. ARTH, AN UNMARRIED MAY

("Borrower™). This Security lnstrument Is gIvin 10 SEARS MORIGAGE CORPORAT [OH

which s organized and existing under the laws ol g SIATE OF 5810 , aned whose

pddtress is 2500 LAYE COOK ROAD. REVERWOOGS,  TLLINDIS 6001
{("Lengr). Borrowes owes Lcnuor the prlmmul sum ol

NINETY-THO THOUSAMD E1GHT HUNGRED DOLLARS AND ZERQ CEMIS=---- o (rofmmmmames s

WKOChe 24T 137 =

DOlIara(US $82.800.,00-=~-~--------). This debt is evidenced by Borrowdr's note dated the same dnlc a8 thlsSccurI!y
Instrument ("Note"), which prov:de« lor monthly poyments, with the Tull deot koot pakd earller, due and payable on

FESRUARY f, 1957 . This Security Instrument secures to wevtler: (e} the repayment of the debl
evidenced by Lhe Nole, with tnteresl, and al) rencwals, extenstons and modilications of the Note, (h) the puyment of all
other sums, with interest, advenced under paragraph 7 1o protect the security of tis Seeurily Instrument; and (c)
the performance ol Borrower's covenants end agreements under this Securily Instruivment and the Nole, For this

puspose, Borrower does hereby mortgege, grant and convey (o Lender the lollowing deseribec properly locsied in
COOK County, Nlinois:

-
)

LT 6 14 BLOCK & 18 DUNHURST SUBGTYISION UNIT 4, PART OF T EAST 172 OF THE
KORTHWEST 174 OF SECTION 10, TOWNSHIP 42 MORTH. RANGE 11, EAST OF THE THIRD
PAINCIPAL MERIDIAN AND ALSG PART OF THE SOUTHHEST 1/4 OF SECTION 3. TOWHSHIP
42 NORTH, RANGE 1! EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED APRIL 24. 1056 AS DOCUMENT NUMBER 16554718, I CDOK COUNIY,

ILLINGIS.

2VR0Y

S0DZEOZL

s PIN 03-10-110-025-0000

/

~which has the address of 355 £. NGRMAN LANE, WHEEL ING [Streot, City],
litinols £0090 (*Properly Address");
[Zip Codo]
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TOGETHED WITH at the hnprovements now or herealler erecled on the properly, and all easemenls,
sppurtensnces, and lixlures now or herenfler a parl of the propecty. ALl replicemients sid udditions shall wlso be covered
by this Securlty Instruinient. All of the foregoing Is referred to in this Security Instrumentus the "Property.”

RORROWER COVENANTS that Dorrower s fawlully seisetl of the estate hereby conveyed e has the right to
morlgage, grant and convey the Property and that the Properly Is unencimbered, exeept for encumbyynees of record,
Borrower warrants and will delend generally the ttle (o the Property against all chnims and demands, subject 1o any
enctmbrances of record.

THIS SECURITY INSTRUMENT comblnes unltorm covenents for notional use end non-unlform covenanty with
tHrnited variations by jurisdiction to constittea unttorm securlly instrumenteovering real property.

UNIFORM COVENANTS. Borrower and Lender covenan! und agree os lollows:

1. Paymient ol Principalond Interest; Prepayment and Late Charges. Dorrower shull promptly pay when due
the principal of und interest on the debt evidenced by the Note snd any prepayiment and late cherges due under the Note,

2. Funds for Taxes and Insurance, Subject o applicable lew or o o weillen walver by Lender, Borrower shall
pay to Lender on the day monthly payments ere due under the Note, until the Note is paie In full, o s ("Funds*) for:
{a) yearly luxes and assessments which may attein priorlty ovee this Security Instrwment as 4 lien on the Broperty; ()
yearly leaseholr’ payments or ground rents on the Property, il any; (¢} yearly hozard or property insuranee premiums,
(dd) yearly Tlood wsurance presntuns, if say; (e} yeorly mortgage insurance premiums, i eny; end (1) any suins puyable
by Borrower to Lensicr, inaccordunce with the provisions of paragraph 8, in Ticu of the payment o morigege Insursnce
premiums, These Hemeere calted *Lscrow ltems.” Lender may, el any tme, cotleet and hold Funds In an amount nat
to exceed the maxinzdm/emount v lender for ¢ lederaily etuted mortgage loan may requiie lor Borrower's escrow
account under the federal Repd Bslote Setdlement Procedures At of 1974 as smended Trom time to time, 12 LS.
Section 2601 et sag. ("RESUAY), unless anuther faw that spplies to the Funds sets o lesser arnount, M so, Lender may,
slony thne, colleet and hold Fundsin s amount nol Lo exceed the lesser amount. Lender may estioale the smiount of
Funts due an the basis of current dats-and reasenabile estimates of expenditures of luture Eserow Hens or otherwise in
aceordance with appticable law,

The Funds shall be held In an insiilutleswhose deposits are insured by o federal vgency, Instrumentollly, or entity
{inclucting Lender, if Lender is such an ns itution) or inany Federal Home Loan Bank. Lender sholl apply the Funds 1o
pay the Escrow [tems. Lender may nol charge dorrower for holding and apptylng the Funtds, snaually snolyeing the
escrow accoun!, or verilylng the Escraow Hems iiiess Lender poys Horrower interes! on the Fuids aned applicable law
permits Lender to make sieht ¢ charge. Tlowever, Aemder msy fequite Borrower to pay o one-lime clurge for an
independent reul estate tox reporting service used by Lendecdn conneeton with thls lown, uniess applicatile law provides
othnewise. Unless on spreement i made or appliceble 0w ccqulres inlerest to be pold, Lender shall not e required 1o
pay Borrower any Interest or carnings on the Funds. Borrswazond Lender may agree in weiting, however, thet interest
shall be potd on the Funds. Lencler shall give toe Horrower, whiisil charge, an annual sccountling of the Funds, showing
credits and debits to the Funds and the purpose for which cuchidevit o the Funds was made. The Funds vre pledged as
atditional security lor vl sums sccured by this Securlty Instrument,

I the Funds held by Lender exceed the wmounts permitied te Ge ekl by applicoble low, Lender shall account to
Borrower for the exeess Funds In accordance with the requicerents aiapplieeble Juw. 11 the siount of the Funds heid
by Lender at uny time is not sutficien! to pay the Escrow [lems when duel Lender miny so nollly Dorrower in writing,
and, In such case Borrower shalt pay to Lender the amount necessary 16 mosedn the deliclency. Borrower shall meke
ap the deficiency in no more (han twelve inonthly paymenils, st Lender's sole distredon.

Upon poyment in full of @)l sums secured by this Security [nstrument, Lendes shall promptly refund to Borrower
any Funds teld by Lender. If, under poregraph 2t, Lender shelt scquiste or seit the Property, Lender, prior 16 e
acqulisition or sale of the Properly, shatl apply sny Funds held by Lender ot the lime of soquisition or sale as o credit
against the sums secured by this Security instrument,

3, Appllcation of Payments. Unless applicable law provides ollerwise, sl payiments ceecived by Lentder under
paragraphs 1 and 2 shall be appticd: liest, to uny prepayment charges due under the Nole; secondd, <a amounts paysble
under paregraph 2, talrel, (o interest due; fourth, to principal due; and st to sy late charges due unsiesihe Note

4, Charges; Liens, Borrower shall pay all tsxes, assessmenls, charges, {ines ant! imposilions wtricitable 1o the
Property which may attain priority over this Sceurily Instrument, and leasehold payments ar grounct venls, it any.
Borrower shall pay these obligations in the manner provided in parsgraph 2, or il not paid iy that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shizll promiptly furnish to Lender all notlees of
arnounts to be paid under this paragraph, 11 Dorrower makes these payments directly, Borrower shall promptly furnish
lo Lender receipls evidencing the payments.

Borrower shat! promptly discharge any lTien which has priority aver this Sccurity Instrument unless Borrower: (a)
agrees in wriling 1o the payment ol he obligation secured by the llen in a msnner secepiable o Lender; (b) conltesis In
good faith the llen by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinlon
operate (o prevent the enforcement of the lien; or {¢) secures from the holder ol the lien an agreement satisiactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part ol the Property is subject
1o a L:en which may altain priority over this Security Instrument, Lender may give Borrower a notice ldenlilying the
lien. PBorrower shal! salisfy the lien or take one or more of the actions set lorth above within 10 days ol the glving ol
nolice.
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5, Hazard or Property lnsurance, Porrower shall Keep the improvements now existing or hiereafter eeected on
the Property tnsured agsinst loss by fire, hazerds included within the lerm "extended covernge” and any other hazords,
including floods o Mooding, lor whlch Lender requires Inswrance, This insurance shal! be malntained In the amounts
anc! for the perlods that Lender requires. The insursnce cartier providing the insurance shall be chosen by Borrower
subject 1o Lender's approval which shell not be unreasonably withheld. If Borrower foils to mainfain coverage describerd
above, L::n7der may, at Lenter's oplion, oblyin coverage 1o prolect Lender's righls in the Praperty in aceordance with
paragraph 7.

All Insurance policies and renewals shall be oceepluble to Lender snd shall include o stundard mortgage clouse,
Lender shull have the right lo hold the policies und renewals. [ Leader requires, Borrower shail promptly give 1o
Lender &l receipts of pald premiums and renewal notlees. In the event o] loss, Borrower shall glve prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made prompltly by Borrower.

Uniess Lender and Borrower otherwisce agree in wriling, Insurance proceeds sheil be applied to restotution or repalr
ol the Property damaged, if the restorationor repair is econamically (easitic und Lender's security Is not lessenexl, 11 the
resloration or sepair Is not economieutly feasible or Lender's security woult be lessened, the insurance proceeds shall be
epplied Lo the sums secured by this Securly Instrument, whether or not ien due, with any excess paid to Borrawer, 1t
Borrower abunctnsthe Property, or does notanswer within 30 days o nolice from Lender that the Insurance carrler hos
oHered to settle o cla'm, then Lender may colleel the insurance proceeds, Leader may use the proceeds o repair or
restore the Properly of 1o puy sums secured by Ihis Seeurity Instrument, whether or not then due. The 30-day period will
begin when the noticeds siven.

Unless Lentler andt Bastower otherwise ugree o writing, any application of proceeds 1o principal shatl not extend or

osipone the due date of thesnzrthly payments refersed toin paragraphs | and 2 or chenge the smount ol the prymenls.
Ff under paragraph 21 the Pronerly s acquired by Lender, Borrowes's right to any insurance policies ond proceeds
resulting {from damage (o the Pregerty prior to the acquisition shall pass (o Lender to the extent of [he suims seeured by
this Securlly Instrument immediately prior to the pequisition.

6. Occupancy, Preservation, Matrenance and Protection of the Property; Borrower's Lonn Application,
Leascholds, Borrower shall occupy, estubli=a, und use the Property as Borrower's grincipal resicence within sixty days
olter the execution ol this Security instruraentand shall continue 1o oceupy the Property os Borrower's principol
resldence lor at least one year afler the date ol ceepaney, unless Lender otherwise agrees In wriling, which consent shull
not be unreasonably withheld, or unless estenuatingeh camstances exist which are beyond Barrawer's contral, Borrower
shall not destroy, dumage or impair [he Property, allov-the Properly (o delerlorsie, or commil waste on the Properly.
Borrower sholl be tn default if any terleiture selion of precesding, whether civil or eriminal, is begun that in Lender's
good fallh judgment could result in forfeiture ol the Property or otherwise materially impalr the lien created by this
Security Instrument or Lender's sccurity interest. Borrower niay cure such o defoult and relnstute, os provided in
paragroph 18, by causing the action or proceeding 1o be dhamissed with o ruling [hel, in Lender's good fuith
teterminatlon, precludes forfelture ol the Porrower's Interest in tae'Pvoperty or other materlol impaleiment ol (he len
ereated by this Securily [nstrument or Lender's security interest, Bodreavar shall also be in default i Borrower, doring
the loan application process, gave materially fulse o ipnceursle inloration or statements o Lender (or failxd to
provide Lender with any rnaterlnt informetion) in connection with the lonnavidenced by the Note, including, bul nol
ltmited to, represeniations concerning Horrower's sceupaney of the Properav s o princlpal residence. TE this Security
[nstrument is on a leasehold, Borrower shall comply with sll the provisions of Gietease. If Dorrower aequires fee title to
the Properly, the leasehold and the fee Title shall notmerge untess Lender sgrees tothe moarger in wriling.

7. Proteciion of Lender's Rights in the Property. I Borrower fails 1o perleriiibe covenents and agreements
contained in this Securily [nstrument, or there Is a legul proceeding thal may significsntivutlect Lender's rights in the
Property (such us u procerding In bankruptey, protate, lor condeminstion or ferferitre e to enforee laws or
regulations), then Lender may do and pay lor whatever Is necessury 1o protect the vabue of e Property and Lender's
clghts ln the Property. Lender's actlons mny inelude paylng any sums secured by a len whien pas avlority over this
Securhty [nstrument, appesring in court, puying reasonshle sttorneys' lees and entering on the Prope 1y ta make vepalrs.
Although Lender may lake oction under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shnll beeome nekditlonal debt ol Borrower cecured by his
Securlty Instrumnent. Unless Borrawer and Lender agree to other lermis of payment, these omaounts sholl beer Inferest
{rom the date of disbursement at the Nole rale snd shall be puyable, with interest, upon notice fram Lender to Borrower
requesting payment.

8. Mortgage [nsurance, [ Lender required morigage insurance os 8 cordition of moking he loan seeured by this
Security instrument, Borrower shali poy the premiums required o malntain the mortguge insurance in etfeel. 11, tor sny
reason, the mortgege Instrance coverage required by Lender lepses or ceoses (o be in ellect, Borrower shall poy the
premiums required to oblain coverage substantially cquivelent to the morigsge Instrance previously in elfecl, ol o cost
substantially equivelent to the cost to Borrower of the mortgoge insurance previously in elfect, from an alternele
morlgage Insurer approved Ly Lender. [ substentinlly equivalenl mortgege insurance coverage Is not avaiiable,
Borrower shall pay to Lender esch mentha sum equal (o one-twelllhof the yeorly mortgage insurance premium being
pald Ly Borrower when the insuronce coverage lapsed or ceased 1o be tn eflect. Lender will accept, use und retaln these
payments as a loss rescrve In deu ol morlgage insurence. Loss reserve paymenls may no longer be required,

Y
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at the option of Lender, i morltguge insuranee coverage €in the smount antd for the period that Lencler requires)
provided by an insurer approved by Lencer again becomes availible and Is obluined. Borrower shull pay the premiums
required 1o maintain mortgage lnsurance in elfect, or to provide u loss reserve, unlil the requicement tor mosigoge
insurance ends in accordance with sny wrilten agreement between Borrower and Lender or applicable low.

9, [nspection. Lender or s ggent msy make reasonable entries upon end inspections af the Property, Lender shall
give Borrawer notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or cleim for damoges, ditect or consequential, tn conneetlon with
any condemnatlon or other taking of any part of the Property, or for conveyanee in fieu of condemnation, vre hereby
ussigned and shall be pald to Lender,

in the event of a tolal teking of the Property, the proceeds shalt bic applied to the sums seeured by this Security
instrument, whether ar not then due, with any excess paid to Borrower, In the event ol a partial taking of the Property in
which the fair maerket value of the Property immediately belore the taking is equal to of greater thun the emount of the
sums secures by this Security Instrument immediately belore the taking, unless Borrower and Lender olherwlse ugree
in writing, the sums secured by this Sccurily Instrument shall be reduced by the smount of the proceeds mulliplied by
the foltowing freetion: (a) the total amount of the sums secured imimediately before te teking, divided by (t) the talr
markel value ot the Properly immediately before the taking. Any balunce shall be puid to Boreower. [n ihe event of »
portinf taking of 1% Propecty in which the fair morket value of the Property Immediately before the toking is less than
the smotint of (he <urs secured imimediately before e taking, unless Borrower ond Lender otherwise agree in writing
or unless applicable ‘aw otherwise provides, the proceeds shall be applied to the sums secured by this Securily
Instrurment whether or novtve sums are then due.

[f the Property is abandoned by Borrower, or il, sfier notice by Leader to Borrower that the condemnor olfers to
make an award or sellle o clein lor damoges, Borrower fulls 1o respond to Lender within 30 days sller the date the
nollice Is given, Lender is aulbadized Lo collect and epply the proceeds, o its opllon, ctiher 1o restoration or repulr of the
Property or to the sums sceured by fuls Seeurily fnstrument, whether or not then due.

Unless Lender and Borrower ollicswise agree in writing, any applica lion of proceeds 1o principel shall nol extend or
posipone the due date of the monthly piymanis referred lo in paragraphs 1 and 2 or change the amounl of such
payments.

11. Borrower Not Released; Forbearanse By Lender Not a Waiver, Extension of the time or puymenl or
moditication of amortization of the sums securar Ly this Security [nsteument granted by Lender (o gny suceessor in
interest of Borrower shall not aperate to release {02 ilability of the original Borrower or Borrower's successars in
interest. Lender shall nol be requiced to commence proceedings against any suceessor in inferest or refuse lo extend
lime lor payment or otherwise madify smortization of the sums seeured by this Securily Instrument by reason of ony
demand made by the original Borrower or Borrower's sucenssors in inlerest. Any torbearance by Lender in exercising
any right or rernedy shalt not be o waiver ol or preclude the exedciss of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers, The covenants und agreements
of this Security Instrument shall bind and benefit the successors ing ¢ssigns of Lender ond Borrower, subject to the
provisions of paragraph 7. Borrower’s covenants und agreements shatb e joint and several, Any Borrower who co-signs
this Security Instrument bul docs not egecute the Note: (a} is co-signing (his Securlty Instrumient only 1o morigage,
granl and convey thal Dorcower's inderest in the Property under the terrs o1 (his Securlly [nstrunient; (1) is nnt
personally obligated lo pay the sums secured by this Securlly Instrument; aied <o) agrees that Lentler and any other
Borrower may agree to extend, modify, forbear or make any scconumodations with/resesd to the lerms of this Security
Instrument or the Note without thal Borrower's consenl.

§3. Loan Charges. i the loon sccured by this Securily Instrument is subject to  taw'which sels muximum loan
chorges, and hat law is linally interpeeted so thal the interest or other logn charges collectaror o be collected in
conneclion with the loan esceed the peemitied limits, ten: (a) uny such loun charge shall e redvzed by the smount
necessary 1o reduce the charge to the pertnilted timit; ond (W) any sums already collected fzard Borrower which
exceeded permitied limits will be refunded to Borrower, Lender may choose to make this refunc-oy retducing e
principal owed under the Note or by muking a dircet payment to Barcower. [ refund reduces prineipalihe reduction
will be treated as & partial prepayment witholit any prepayment charge under the Note.

14. Notices. Any notice lo Burrower provided or in this Security Instrument shalt be glven by delivering It ar by
maiting it by first cluss mail unless applicable fsw requires use of another method. The notice shall be direeted to the
Property Address or any other address Bosrower designates by notice lo Lender. Any nolice to Lender shall be given by
First cluss mall to Leader’s address stated herein or any olher address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed lo have been glven ta Borrower o Lenter when given
as provided in this parograph.

15. Governlng Law; Severabitlty. This Securily Instrument shull be governed by federal law ond the law of the
jurisdiction in which the Property Is iocaled. [n the event (hut any provision or cleuse of ths Sccurity Instrumenl or the
Note contlicts with applicable law, such conilict shall not alfect other provisions ol this Security Instrumentor the Note
which cun be given effect without the conllicting provision. To 1his end the provisions of this Securlty Insteument and
the Note are declared to be severable,
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16, Baccower's Copy, Horrower shatl be given ane condormpd eopy ol the Noleantd of tils Security lnstoanen),

17, Transter of the Properly or o Beneticind (nferest tn Boerower, [l or nny past of the Praperty o any
interest In il is soldd or transterred (or 3 a beneticiod Inlerest in Borrower ts sald or franslerred ond Borrower s not o
naturstperson) without Lender's prior writlen conseat, Leader may, ot its aption, require inmmediate payesent s ful) o
s}l surns secured by this Securily Instrument. However, this oplion shall nol be exerclsed by Lender {f exerclse s
prohibiled by feders! fow as of the dete of this Securily Instrument,

It Leacler exercises this opon, Lender stali give Borrower notlee ol acceleretion. The notice shall provide o perlo
ol nol s then 30 doys Fram the date e notiee is detivered or inated within whieh Borrowes toust poy olt sums secure
Ly this Security nstrument. [ Bocrower lalls 1o pay these sums prior to the explration ol this perlod, Lender muoy voke
any recieces permilied by this Secarily instreiteniwithou! Jurbher notiee or temund on Horrower.

16, Borrower's Right te Relnstate. U Dorcower mieets cectdn condilons, Bosrower shat! have the eight to have
enlorcermnent of this Security nsteament diseontinued sl any time prior o Qe earlier of: (0) § days (or suel other period
as applicalile law mwy speelly lor ceinstotenient) efare sule of the Property pursusnt to any poswer of sale contalbed In
this Securily fnstrument; or (B) entry ol 4 udgment enforelng tis Seeuctty Instrument, Those eonditions are thal
Borrower: (o) pays Lender all suens which en would be due under Qs Securily Instrument ond e Nole as if no
acceleratlon hatl eoeurred; (L) cures any defaul! ul any other covenatts or sgreements; {¢) pays al expenses ineurted In
enforcing this Security Instrument, including, bul not timited o, reasonuble stlorneys’ fees; sid (d) takes sueh sedlon as
Lender may reasonabty sequice o essure that the fien of this Scetictty lnstrument, Lender's rights in the Property ond
Borrower's obilgation o rev (he sums secured by this Security Instrumentsholl continue unchanged. Upon reinstalement
by Borrower, this Security twstrument and the obligetions secured hereby sholl remain fully effectivess | no seceleration
had occurred. However, this2ighv o reinstate shall notapply in the cese of sceeleralion under paragraph 17,

19, Sale of Note, Change of Loan Servicer, The Note or g poctiuf interest in the Note (ogether with this Security
Instrument) may be sold one or more-tmes without prior notice Lo Borrower. A saie may result i s change in theentily
(known as the " Loan Servicer®) thateuilais monthiy payments tue under the Note and this Sceurity Instriment. There
also may be one or miore changes ol tie Lega Services unrefated (o o safe of the Nole. 1 there s o chonge of (he Logn
Servicer, Borrower will bie given written notice of the ehange In accortfunce with poragroph 14 above sntd spplicabie faw,
The notice will stale the name and address o e pew Loan Servicer ang the address to which payiients should be made.
The notice will also contain any other informaticrreauired by spplicatiie law.

20. Hazardous Substances. Rorcower shalfneccesnse or pernit (he presence, use, disposal, storage, or selease of
any Mazurdous Substances on or in the Property. Borrawesshal) nol o, nor siow anyone else to do, snytiingatieeting
the Proper(y thet is in violation of any Enviconments! Lew. Toe preceding two sentences shall not opply o the presence,
use, or storage on the Property of stnal) quanlilies of tazerdous Substences hinl ace generplly recognized (o be
sppropriate lo normal residential uses snd to maintenance of therroperty.

Borrower shall prompily give Lender wrilten notice of sny iavestigation, cloim, demand, lswsuit or other sction by
uny governmenlol or regululory agerey or private porty invalvisip tiie Property and any Flozasrdous Substence or
Environmental Law of which Borrower has actual knowledge. 1 Borsowsc ieorns, or is notitied by any governmentslor
regulatory authority, thet any removal or other remedtation of any Hazardous Substance affeeting the Property is
necessary, Borrawer shalt promptly take alh necessary romedial actions In secortdysice with Environmental Law,

As used in this paragraph 20, "Hazartlous Subsiunces” are those subsiances cetined as togle or hozirious substances
by Eavironmental Law and the {oflowing substances: gasoling, kerosene, other Huminelle or toxie petrolewm products,
loxin pesticides and herbicides, volutile solvents, materials containing asbestos O rermaldehyde, snd radicactive
malerials. As used in this paragraph 20, "Environmenlal Law® means federal bws and laws of the jurisdiction where the
Properly Is Iocated thel relate (o health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree us {ollows

21. Accelerntion; Rernedies. Lender shall give notice to Borrower prior o aceclaation following
Borrower's breach of any covenant ar sgreemen? in this Security Instrument {but not piissto aceeleration
uncler paragraph 17 unless applicatie law provides otherwise). The notice shall specif{y: (a) thadelault; (1) the
aclion required to cure the delault; (c) a dale, not less than 30 days from the date the notice'is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauli on or belore the date
specified in the notice may result in acceierationof the sums secured by this Security Instrument, loreclosure
by judicial proceeding and sale ol the Property. The notice shail furtker inform Borrower of the right to
reinstate alter scceleration and the right to assert in the foreciosure praceeding the non-existence of a defoult
or any other defense of Borrower to aceeleration and loreclosure. 1 the default is not cured on or belore the
dale specified in the notice, Lender, nt its option, may require immediate ppyment in full of alt sums secured
by this Security instrument without further demand and may foreclose this Security Instrument by judicis
proceeding. Lender shall be enfitfed to collect al) expenses Incurred in pursuing the remedies provided in this
paragraph 21, lnacluding, but not limited to, reasonuble atlorneys' fees and costs of titicevidence.

22, Release. Upon payiment of sl sums secured by this Securily Instrument, Lender shall release this Security
Instrument withoul charge to Borrower. [3orcower shall pay sny recortlulion costs.

23, Waiver ol Homestoad, Borrover wabves oll right of homestesd exernption in the Property.
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24, Rlders to this Necurity Instrument. I one or more riders are execuled by Borrower and recorded together
with this Security [nstrumenlt, the covenots and sgreemients of each such rider shell be incorporated Inlo and shall
amend and supplement the<ovenants and agreements of this Securlty Instriment s i e rider(s) were o port ol s
Securlty [nstrument. [Check uppiesble bosles) |

[ ] Aujustable Rate Rider f_’ Condominiun Rider H {4 Family Rider

Graduoted Payiment Rlder Planaed Uintl Developsent Rider | | ’iweekly Paymient Rider
“T{ Butloon Rider Kate mproverment Rider | Secontd Home Rider
_ f Y.A. Rider L L0ther(s) [specity

<<<<<

BY SIGNING BELOW, Borrower uccepts and agzees-to the terms and covenants contalned in this Securhly
Insteument snd In any ricer( s) execuled by Dorrower and recor VJ w:ty I,

Wit ¢
e L= "// /i’“/ ///{Z/L "._.M__(SCH[)

ﬂ(}ﬁrﬂl ‘ ‘{H( SHuerower

(Seu!)

Burn nyor

(Sewi) (Scuﬂ

-Borrower Hnrruwur

STATE OF ILLINOIS, O(‘ D k County ss:

o !IIy il h@ \)\S\Gé)v erérf o Notary Public in end for sald county und stule do hereby
T 0ert ) A AN Ui Ted vhan

, personslly known 1o me 1o be the same person(s) whose
name’s) subscribed 1o the foregoing instrument, uppearet. c[rm- mie this doy [ person, antf scknowledged that
he signect and delivered the said instrument as \‘ sy tree and voluntary ueh, for the uses uncl pIrposes

therein set {orth. a(q doyol o K, Y\\)G [ k , ((, )Q

Glven undermy b

Notary Publie -t

CATHY KORTE )
Ralary Publ'e, Slale of lliingls
My Commisyian Explros 5/14/94

. B bt et e e et
This Instrument was prepared Dy: DOLORES A. LATZ, VERMOW HILLS, [ 60061
@'-BRPLF {9106 Pagr 6ot b ¥CIAOODAAN Q5 Ferm 3014  9/90
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LENDER"S 8 09-58-51682

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mede this 271 dayof JANUARY , %2 .
and is Incorporated into and shall be deerned (o amend and supplement the Mortgage, Deed ol Trus! or
Deed to Secure Debt (the “Security Instrument”) of the same datle given by the undersigned (the
"Borrower”) losccure the Borrower’s Nole 1o SEARS MORTGAGE CORPORATICH. AN GHIO CORPORAT JON

(lhe “Lender')

of the sume date snd covering the property describedd in the Sccurity Instrumentand located al:

345 E. NOHMAM LANE,
WHEEL ING. TLLINOLS 60080
[ Progierty Addross]

ThG inlerest rote slated on the Note s colled the "Note Raote.” The date ol the Nate is eolled the “Nole
Dule.” T uaderstand the Lender may transier (he Note, Secarity Instrument snd this Rider. The Lender or
snyone who lekes Lhe Nole, the Security Instrumentand this Rider by trans{er and who is entitied (o reeeive
paymentsuades the Note is called the "Note Holder.”

ADDITIGWA L COVENANTS. In addition to the covenanls and agreemenls In the Security
Inslrument, Borrewerand Lender further covenant and agree ss follows (despite enything to the contrary
conlained in the Sceurlty instrument or the Note):

1. CONDITIONAL KIGHT TO REFINANCE

At the maturily dete of the Mote ond Securlly lnstrument{the "Naote Maturity Date”), § will be able 1o
obtoinanew loan{“New Loan Mwith a new Maturity Date of FEBRUARY |\, 2022 ,
{the “New Maturily Dale”) and 4viliy an interest rate equal (o the "New Loan Raste” delermibned
accordance with Section 3 below Uf all_the conditions provided in Seclions 2 and 5 Lelow are met {the
“Conditione! Relinence Option). 11 /noie condilions are not mel, [ understand that the Note Holder is
under no cbligalion to refinsnce the NGeror to modily the Note, resel the Nole Rate, or extend ihe Nole
Maturily Date, and thul T will heve to repuvtos Note frommy own resourees or find o lender willing to lend

me the money to repay the Nole.

2. CONDITIONS TG OPTION
Il [ want to exercise the Conditional Refinsnce ption, certain conditions must be met as of the Nule

Muturity Dale. These conditions are: (1) [ must stilt Lbedos owner and occupanl of the properly subject o the
Securily Insteument{the "Property”); (2) | must be curteps in my monthly payments nne cannot have been
maore than 36 days lute on any of the 12 scheduled monialy ppymends immediately preceding the Note
Maturity Date; ¢ 3) there are no liens, defects, or encumbraness rgainst the Property, or other adverse matlers
nliecting title lo the Properly (except for lexes and speciol assCsstnents not yvet due end peyale) orising ufler
the Securily Instrument wus recorded; (4) the New Logn Rate caanot beomore 1han S pereentage points sbove
the Note Rate; and {5) | must make u written request to Lhe Note Holder vy provided In Seetion 5 befow.,

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed raole of interest equal to the Vederal [{ome Loun Mortgnge
Corparation’s required net yiek! for 30-year fixed role mortgages subject 2o p7GO-day mandutory delivery
commitment, plus one-hell o one percent (0.550), rounded o the nearcst orecighth of one pereenld
(0.125%) (the "New Loan Rate”). The required net yicld stia be the appllcable netvicld in ellect on the date
and time of day that the Note Hoider reeeives notice of my elecilon ta exercise hr Conditional Relinance
Optlon. I this required nct yield Is notavallable, the Note Holder will determine the New Loan Rate by using

comparatile information.

§.CALCULATING THENEWPAYMENT AMOUNT

Provided the New Loan Rate 8s caleulated in Section 3 above is not grealer than § pereraiage pobnds
above the Note Rate and oll other conditions required in Section 2 ubove are satistied, the Nolef =ider will
determine the amountol the monthily payment thot will be sulficient to repay in full (2) the unpaic fo.ncelpal,
plus (b} secrued but unpoid interest, plus (¢) all ather sums [ will owe under the Nole soa Seearity
Instrument on the Nate Maturity Date (assuming my monthity peymenis then are cureent, os required under
Sectian 2 above), over the term ol the New Loan st the New Loan Rate In equsl monthly payments, The
result ol this coleulation will be the new amount of my principal and inferest payment every month unltit the

New Loan is fully paid.

S.EXERCISING THE CONIMTIONAL REFINANCE QPTION

The Note tlolder will notily me ot least 60 calender deys in advance of the Note Malurity Date and
advise me of lhe principal, accrued but unpei! interest, and ol other sumis 1 o expecled to owe on the Nole
Maturity Date. The Nale Holder also witl advise me that [ may exerclse the Conditional Refinonce QOptlon if
the conditions in Seclion 2 abave ere mel. The Note Holder will provide my payment record information,
together with the name, title and sdetress ol the person representing the Note Holder thet L must natity in
order (o exercise the Conditional Relinonee Option. It ['meel the conditions of Seetlon 2 above, | may

MULTISTATE SALLOOM MIOER (REFINANCE)-Single Fatuily-freddia Mac UMIFCAM (NSTRUMENT Forin 3191 {10/90)
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exercise the Conditional Relingnce Option by netllying the Note Holder no earlier than 60 calendar days and
no later than 45 calendur days prior to the Note Maturity Date, The Note Holder will calcudate the lixed New
L.oun Rate based upon the Federid Home Loan Morigage Corporation’s spplicable published required net
vield in cffecl on the dale and thime of day notiflcation s received by the Note Holder sidd as colealsfed in
Sectlion 3 above.  will tiea have 30 calendar days Lo pravide the Note Holder with scceptabie proof of iy
required ownership, oceupancy el property lien siatus, Before the Note Malurity Date the Note Holder witl
advise me of the new interestrate (the New Loon Rule), new monthly paymentamount and o date, time snd
pace ot which ! must appear 1o sign any docurnents required to complete (he required refinancing. !
understand the Nale Holder will charge me u $250.00 processing lee snd the costs associsled with the
exereise of the Condilonal Relinance Oplion, including bul not limilled 1o the cost of updating the title

insurunce policy.
DY SIGNING BELOW, BORROWER sceepls and agrees 10 1he lerms andd covenanis contained in this

Halloon Rider.
P .

(ot g P .
ROBERT J. ARTH - Burrowor

{Scal)

-Borenwer

(Seaf)

-Borrowor

(Seal)
“Borrower
fSign Originet Oalyl

9028902

xC20700DAAR O
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