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AL SMITH FEDERAL SAVINGR BANK Y
14757 South Cicero Avenup 5)&
Midlothian, Illinots 60445 {(%

ADJUSTABLE REVOLVING CREDIT MORTGAGE “)“

THIS MORTGAGE ("Security Instrument") is given an _January 31,
1992 . The mortgagor is MICHARL . WOJCIK _AND _SANDRA WOJCIK, NIS WINE
{("Borrower"). This Security Instrument is given to A.J. SMITH
FEDERAL SAVINGS BANK, which is organized and existing under the
laws of the United States of America, and whosa addroess is 14757
§. Cierro Avenue, Midlothian, Illinois 6044% (“Lender"). Lender
has egreed to loan to Borrower pursuant to the Adjustable
Revolviryg Credit Note ("Note") of aven date the sum of
S 65.000,00 ("Lirie of Credit Amount"), which Note provides
for montidy ) payments, with the full debt, if not pald earlier,
due and payeicle on _ JANUARY 1%, 1997 . 'The Note evidencesn o
"revolving credit" as defined in Illineois Revised Statutes,
Chapter 17, Faragraph €405, This Security Instrument secures not
only the existing indebtedness, 1f any, but alseo future advances,
whether such advarces are obligatory or are made at the option of
Lender, or otherw.ga as are made within flve years from the date
hereof, to the same extent as if such future advances ware madce
on the date of the exzcution of this Security Instrument,
although there may be nc-advance made at the time of execution of
this Security Instrument. and although there may be no
indebtedness outstanding at the time any advance is made. This
Security Instrument recures to Lender: {a) the repayment of the
debt evidenced by the Note, wich interest, and all renewals,
extensions and modificatlons; (b) the payment of all other sunms,
with interest, advanced under puragraph 7 to protect the security
of this Security Instrument; anag {c) the performance of
Borrower's covenants and agreemenus under this Security
Instrument and the Note. For this pulrose, Borrower does hereby
mortgage, drant and convey to Lender ‘tii» following described

property located in CODK County, Illinois:
Lot 42 in Timbers Estates Phase [, being n subddrision of pare of the
West 1/2 of the Southeast L/4 of Sectdl 27 and (ne Bast 1/2 of the
Southwest 1/4 of Section 27, Townshlp North, Rarge 12, Enst of the

Third Prinetpat Meridian, in Cook County, 111inoln. ‘

PLOL.NE Lz 27-27-301-001
(SUBJECT & SUBDRDINATE

THTS TS A JUNTOR MORTCAGE TO THE MORTCAGE RECORDED ON__  2/2/02 °AS DOCUMENTY)
. 206824
which has the address of 9207 W, l74th Strece Tinley ?25: s
Illinois 60477 ("Property Address®);

TOGETHER WITH all the improvements now or hereafter aerected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the
property. All repl:= mrn*: and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property."

BORROWER COVENANTS that Borreower is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrowar warrants and will defend
gJenerally the title to the Property against all claims and
demands, subject to any encumbrances of record.

~
H

UNIFORM COVENANTS. Borrower and Lender covenant and agree
as follows:
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1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment
and late charge due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable
law or to a written waiver by Lender, Borrower shall pay to
Lender, at Lender's election, either a pledge account in an
amount determined by Lender or on the day monthly payments are
due under the HNote, until the Note is paid in full, a sum
("Funds") equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security
Instrument; (b) yearly leasehold payments or ground rents on the
Propeuty, if any; (c) yearly hazard insurance premiums; and (d)
yeariyv mortgage insurance premiums, if any. These items are
called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow

items.

The Funds _shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a federal or state
agency (includ’ng Lender 1f Lender is such an institution).
Lender shall apply; the Funds to pay the escrow ltems. Lender may
not charge for hcolding and applving the Funds, analyzing the
account or verifyiing the escrow items, unless Lender pavs
Borrower interest onth: Funds and applicable law permits Lender
tec make such a charge. oorrower and Lender may agree in writing
that interest shall be peid on the Funds. Unless an agreement is
made or applicable law reguired interest to bhe paid, Lender shall
not be required to pay Borrower any interest or earnings on the
Funds, Lender shall give to Porrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds
and the purpose for which each [dekit to the Funds was made. The \
Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held lhy Lender, together with the
future monthly payments of Funds payable-prior to the due date of j
the escrow items, shall exceed the amourt roquired to pay the
escrow litems when due, the excess shall be, -at Borrower's option,
either promptly repaid to Borrower or creditzd to Borrower on
monthly payments of Funds. If the amount of b2 Funds held by
Lender is not sufficient to pay the escrow itenss when due,
Borrower shall pay to Lender any amount necessarx) to make up the
deficiency in one or more payments as required by Jender.

Upon payment in full of all sums secured by this Ffacurity
Instrument, Lender shall promptly refund to Borrower uary Funds
held by Lender. If under paragraph 19 the Property is (scld or
acquired by lLender, Lender shall apply, nc later than imnodiately
prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law
provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, Lu late charges due
under the Note; second, to amocunts payable under paragraph 2;
third, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes,
assessments, charges, fines and impositions attributable to the e
Property which may attain priority over this Security Instrument, o
and leasehold payments or ground rents, if any. Borrower shall o
pay these obligations in the manner provided in paragraph 2, or §: -~
if not paid in that manner, Borrower shall pay them on time <
directly to the person owed payment. Borrower shall promptly gf
furnish to Lender all notices of amounts to be paid under this CE

paragraph. If Borrower makes these payments directly, Borrower
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shall promptly turnish to Lender receipts evidencing the
payments.,

Borrower shall promptly discharge any lien which hasg
priority over this Security Ilnstrument unless Borrower: (1}
agrees in writing to the payment ot the obligation scocured by tho
lien in a manner acceptable to Lender; (b)) caontests in good faith
the lLien by, or defends sagainst enforcement of the lien in, legal
procecdings which in thae Lender's opinion operate to prevent the
onforcemnent ot the ticen or torteiture ol any part ol Che
Property: or (@) sccurns from the holder ol Lhe tien an agreement
satisfactory to Londer subordinating the lien to this Securilty
Instrument. 1t Lender determines that any part ol the Property i
subject to a lian which may attain priority over this Leocurity
Instyumant, Lender may qglve Borrower a notice identifying the
lien. ROrrower shall satisfy the Vien or tako one or more of Che
actions (set forth above within 10 days of the giving of notlice.

5., hWrsard Lnourance. Borrower shall kKeep bthe
improvements ‘pow existing or hereafter erccled on thoe Properby
incured againsk loss by 'ire, hazards included within the term
toxboended covoragoe" and any othor hazards Lor which Landor
requires insurances., 'Mhis insurance sholl be maintained in the
amounts and for the geriods bhat Londer vequires.  ‘The insuranoa
carrier providing the insurapce shall be chouson by Borrower
subject to Lenderts approval whioch shall not boe unroeasonably
withheld.

All insurance policiecs and renewals shall be accoptable to
Lender and schatl include a Gtandard mortgage clause, lender
shall have the right to heold the policics and renewals, lr
Lender requires, Borrvowar shaltl promptly give to Lender all
receipts of paid premiums and vernowal notices, I'n the cvent of
loss, Borrower shall give prompospotice ta the insurance carvier
and Lender. Lender may make proot of loss (f nob madoe promptly
by Borrower.

Unless Londer and Uorrower otheryise agree in writing,
insurance proceeds shall be applied bto réstoration or ropalr af
the Property damaged, if the restovation or /repalr is
economically feasible and Lender's security s not lessened. If
the restoration or ropalr is not economically “nasible au
Lender's security would be lessened, bthe insurnince prococd:s shall
e applied to the sums secured by this Security Iastrument,
whether or not then due, with any exce patd td Borrower. It
Horrower abandons the Property, or does nol answaer within 30 days
a notice from Lender that the insurance carrier hags odtered te
settle a ¢laim, then Lender may collect the insuranco/ rproceeds.
Lender may use the procecds to repalr or rnstore the Froperty or
ta pay zsums scourcd by this Scceurity Inastrument, whethol or not
then due.  The 30-doay poriocd will beqgin when tho notice ieugiven,

Unless Lender and Borrowaer otherwime agree in writing, any
application of procecds to principal shall not extend or
postponse the due date alf the monthly payments referrvred to in
paragraphs boand 2 or change the amount ol the paymentes. I
undoer pardgraph 19 the Proporby is acquired by Londer, Horrowoer':ds
right to any inourance peolicies and proceods resulting Lrom
damage to the Praperty prior to the acquisition shall pass to
Lender to the extent of the sums sacuraed by Lhis Scourity
Instrument immediately prior to the acquimition.

G. Prescrvation and Maintenance of Property: [oascholds.
Borrower shall not dostroy, damage or substantially change the
Property, allow the Property to deteriorate or commit wasto. ir
this Security TInstrument is on a leaschold, Horrower shall comply
with the provisions of the lease, and if Borrower acquires fce
title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.

N AT kA N
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7. Protection of Lender's Rights in the Property; Mcrtgage
Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender's rights in
the Property ({such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may
do and pay for whatever 1s necessary tc protect the value of the
Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property te make
repalrs. Although Lender may take action under this paragraph 7,
Lender dcoes not have to do so.

Anly  amounts disbursed by Lender under this paragraph 7 shall
become Additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of
payment, Tthese amounts shall bear interest from the date of
disbursement et the Note rate and shall be payable, with
interest, upan/notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of
making the leoan sezured by this Security Instrument, Borrover
shall pay the premiurs required tec maintain the insurance in
effect until such time.as the requirement for the insurance
terminates in accordalice with Borrower's and Lender's written
agreement or applicable iaw.

8. Inspection. Lehdel or its agent nay make reasonable
entries upon and inspectionp: of the Property. Lender shall give
Borrower notice at the time of ¢r prior to an inspection
specifying reasonable cause for che inspection.

9. Condemnation. The progceeds of any award or claim for
damages, direct or consegquential, ¥poconnection with any
caondemnation orxr other taking of any ract of the Property, or for
conveyance in lieu of condemnation, &r: hereby assignhed and shall
be paid to Lender.

In the event of a total taking of the FFroperty, the proceeds
shall be applied to the sums secured by thilsz Security Instrument,
whether or not then due, with any excess paid/ td Barrower. In the
event of a partial taking of the Property, unldss Borrower and
Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the
proceaeds multiplied by the following fraction: (a)y the total
amount of the sums secured immediately before the talking, divided
by (b) the fair market value of the Property immediately: hefore
the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, afteuw
notice hy Lender to Horrower that the condemnor offers to make an
award or settle a claim for damages, Borrower falls to respond to
Lender within 30 days after the date the notice i3 given, Lender
is authorized to collect and apply the proceeds, at its option,
ecither to restoration cr repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postponce
the due date of the menthly payments referred ta in paragraphs 1
and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lepder Not a
Waiver. Extension of the time for payment or modification of
amortization of the sums secured by thils Security Instrument
granted by Lender tc any successor in interest of Borrowelr shali
not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or

4
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refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Berrower or Borrewer's
successors in interest. Any forbearance by Lender in exerclsing
any right or remedy shall not be a vaiver of or preclude the
exercise of any right or remedy.

11. succgessors and Assigns Bound; Jaint and Several
Liability; Co-Signers. ‘'I'ne covenants and agreements of this
Security Tnstrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreementbs shall boe Joint
and several. Any Borrower who co-signgs this Security Tnotrument
but dees not executoc the Note: (a) is co-sighing thls Security
Instrument only to mortgage, grant and convey that Borrower's
interest 4in the Property under the terms of this Sccurity
Instrumeat;. (b} is not personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender
and any other Borroweor may agrec to extend, modily, forbear or
make any accommecdations with regard to the terms of this Security
Instrument or Zhe Hote without that Borrower's consent.

12. Loan Ch#rges. Lf the loan secured by this Security
Instrument is suspooc to a law whnich sets maximum loan charges,
and that law is Finallysinterpreted so that the interest or other
loan charges collectedl or to be collected in connection with the
loan exceasd the permitcted) limits, then: (a) any such loan charge
shall be reduced by the wiount necessary to reduce the charge to
the permitted limit; and &)Y any sums already collected from
Borrower which exceedaed permniitted limits will be refunded to
Borrower. Lencder may choose to mnke this refund by reducing the
principal ecwed under the Wote or by making a direct paymont to
Borrower. LF a rofund reduces plinicipal, the reduction will be
treatnd as a partial prepayment wathout any prepayment charge
under theo Note.

13. Iegislation Affecting Lendor'= Rights. I'f enactment or
expiration of applicable laws has the olfant of rondering any
provision of the Note op this Sccourity [hstoument unenforceablo
according to its terms, fender, abt its option, may voadguire
immecdiate payment in full of all sums scecured by this Sccurjty
Instrument and may 1nvoke any remedies permiticed by paragraph 19.
If Lender exercises this option, Lender shall “take the steps
speclified in the second paragraph of paragraph 17.

14. Notices. Any notice to Horrowoer provided for in this
Security Instrument shail be given by delivering Ltdr by malling
it by fFirst class mail unless applicable law redquirves dcvce of
anather method, The notice shall be directed to the Projorty
Address or any other address Borrower designates by nobiod)to
Lencder, Any notice to Londer shall be given by first claog mail
to Londer's address stated herein or any othoer address Londor
designatos by nolice to Borrower. Any notice provided for in this
Security Instrument chioll be deemad to have boeon given Lo
Borrower or Lender when given as provided in this parvagraph,

1%. Governing law; Severabilibty. 1his sceurity Lnstrument
shall be governcd by tederal faw and the law of the juriodictbion
in which the Property is located. In the event that any provision
or clause of this Security Instrument o the Note contlicts with
applicable law, such conflick shall not affect other provisions
ol this sSecurity Instrument or the Note which c¢an be given coffect
without the conflicting provision. To this and the provisions of
this Security I[nstrument and the Mote are declarcd to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed
copy of the HNote and of this Security Instrument.

REZRSO26
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17. Transfer of the Property; Assumption. If all or any
part of the Property or an interest therein is scld or
transferred by Borrower without Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate
to this Mortgage, (b)) the creation of a purchase money security
interest for household appliances, {(c) a transfer by devise,
descent or by coperation or law upoen the death of a joint tenant,
{(d) the grant of any leasehold interest of three years or less
not containing an option to purchase, (e) a transfer Lo a
relative resulting from the death of a Borrower, (f) a transfer
where the spouse or children of the Borrower beceme an owner of
the Property, (g} a transfer resulting from a decree of a
dissolution of marriage, legal separation agreement, or from an
incidertal property settlement agreement, by which the spouse of
the BoOrrower becomes an owner of the Property, or (h) a transfer
into aninter vivos trust in which the Borrower is and remains a
beneficiiry and which does not relate to a transfer of rights of
occupancy in the Property, Lender may, at Lender's uoption,
declare ali” {ne sums secured by this Mortgage to be immediately
due and pavyarict.. Lender shall have waived such option to
accelerate if, prior to the sale or transfer, Lender and the
person to whom the Property is to be sold or transferred reach
agreement in writirsg that the credit of such person is
satisfactory to Lender and that the interest payable on the sums
secured by this Mortgasgz shail be at such rate as Lender shall
requast. Lf Lender has waived the option to accelerate provided
in this paragraph 17, and\if Borrower's successor in interest has
executed a written assumpiion agreement accepted in writing by
Lender, Lender shall release/Borrower from all obligations under
this Mortgage and the HNote,

If Lender exercises such ‘option to accelerate, Lender shall
mail Borrower notice of acceleracion in accordance herewith. Such
notice shall provide a period of ot less than 30 days from the
date the notice is mailed within wiich Borrower may pay the sums
declared due. If Borrower fails to pav such sums prior to the
expiration of such period, Lender may’, /without further notice or
demand on Borrower, invoke any remedises parmitted by this
Mortgage.

18. Borrower's Right to Reinstate. ICv3orrower meets
certain conditions, Borrower shall have the ndalit to have
enforcement of this Security Instrument disconclinued at any time
prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) belfure-sale of the
Property pursuant to any power of sale contailned ir tlis Security
Instrument; or (b} entry of a judgment entforcing thia Zecurity
Instrument. Those conditions are that Borrower: {(a) pavs Lender
all sums which then would be due under this Security Instrument
and the Note had no acceleration occurred:; (b) cures any Zefault
of any other covenants or agreements; (c) pays all expenscs
incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) take such
action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations Secured
hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant
and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to
Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior
to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default;

REZH9O7H
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(b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Dorrower, by
which the default must be cured; and (d) that failure to cure tho
default on or before the date specificd in the notice may result
in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceecding and sale of the Property. The
notice shali further inform Borrower of the right to reinstate
after acccleration and the right teo assert in the farcclosure
proceeding the non-existence of a default or any other defense of
Borrower to acceleration and faoreclosure. If the default is not
cured on or before the date specified in the notice, Londer at
its option may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and
may frireclose this Security Instrument by judicial procceceding.
Lendéir shall be entitled to collect all expenses incurred in
pursuirg_the remedies provided in this paragraph 19, including,
but not/ limitaed to, reasonable attorneys' fees and cortﬁ of title
evidenco.

20. ILender in Possession. Upon acceleration under
paragraph 19 orc abandonment of the Praoperty and at any tiwme
prior to the exriration aof any periad of redempticon following
judicial sale, Lender (in percon, by agent or by judiclally
appointed receiver) :shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of
the Property includiing those past due. Any rents collected by
Lender or the receiver shall bhe applied first to payment of the

osts of management of (thn Property and collection of rents,
including, but not limitid 2o, receiver's feces, premiums on
receiver's bonds and reagsooable attorneys' fees, and then to the
sums secured by this Sccurity-~Iinstrument.

21. Release. Upon paymerc)ol all sums secured by this
Security Instrument, Lender shail release thls Security
Instrument without chargre to Borcovaer. HBorrower shall pay any
recordation costs.

22. Waiver of Homestead. Borrvawer.waives all right of
homestead exemption in the Property.

HY SIGNING BELOW, Borrower accepts and aucees to the Lorms
and covenants contained in this Security Instiument and in any
rider{s) executed by Borrower and reccrded withit.

e /}
)\}/‘//,_‘5,1,4{! S (seal)

— P LGN, Shopt A1 e
MICHAEL K. WOJCTK Torrower
!
j C’ o /2/ ,
AT gl AL Ol (Seal)
’ SANDRA WOJCTK ./ Borrower

{8 cal}
Borrower

LERI026
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STATE OF ILLINOIS

)
) ss.
)

COUNTY OF COOK

I, THE UNDERSIGNED , a Notary Public in and

for said county and state, do hereby certify that MycHAEL E. WOICIK _AND
SANDRA_WOJCIK, HIS WIFE , Perscnally appeared before me and 1is (are)

known or proved to me to be the person(s) who, being informed of

the contents of the foregoing instrument, have executed same, and

acknowledged said instrument to be THEIR  free and voluntary

act and deed and that THEY executed said instrument for the

purposes and uses therein set forth.

.2 ““:
Witness my hand and official seal this .bf day of

S RS | ¢ 19 H'
7
_,JQD R:sdﬁxJLx ;%F*LJJKE
g Aol o Ay (Seal)

Notary Public i
¢
My Commission Expires: 'Aélf/éa

This instrument was prepareii
A.T. SMITH FEDERAL SAVINGS BANK
14757 South Cicero Avenue
Midlothian, Illinois 60445

LoAaN # 020910841~4
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