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OR TRUST DEED

This Subordination Agreement {the "Agreement”) s made and entered into this 10tk dayol January ,l9a2
by and among MldArnerica Federal Savings Bank {the *Lendet”), *Mid Amcrica Federal Savinpgs and Loan Assoc. (the
"Subordinating Party") and F i rat Lllinois Bank of LaGrange As  (hereinnfter colleclively referred to as the "Rarrowers").

l .l,t ¢ WUndoer, Trust H reeng) Nated  Necember 23, 1078

Whereas, the BorrdWers araoi“ﬁdebled Eo '!ha surbo nn'finq T;.z'my by reason of n Mortyape in the amount of
$56,250.00 * with Intergst payable as thereln provided; and, in arder to secure said  Mortpape . thi Bortowers
did execute a Moilgage/Trust Deed In favor of the Subordinating Party, dated  July 26, 1990 and recordad in tho offica of
the Recorder of Deeds of  Cook County, lincls an  Scptember 4, 1990as docurnent No, Y044 1259 for cnrtaln
premises locatad In Cook Caunty, lilinois, ("Property”} described as follows:

&)

PLELN. 28-91-400.010-0000

WHEREAS, the borowsrs are or will be Indebtad to MidAmarica Federal Savings Bank ("Lender} by roason of o bt peagpe
in the amount of $230,000,00 with interest payable as tharein providiad; and, in order (o
. mecure salid Mor Uiy . the Borrowera have or will execute n Merigage/Trusi Deed in invor of the
Lenderdated . pn:iarvy 24, 1902 and recorded in tha office of the Recardar of Deads of ook County, lllincls
as Dacurrant No. /_)_ Oy Fis / tor the above described Property;

73 -43 - 355

[+
=

WHEREAS, the Lander, as a co/id'tion precedent to the origination of sald loan to the Borrowers requires the subordination of
the flen held by the Siubordinating Party 12 V2o Lenders new lien;
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WHEREAS, the Borrowers and the Sukorinating Party wish to subordinate tha lien of the Subordinaling Pnrty to the new llan
of the Lender;

WHEREAS, the Subordinating Party {a the so'a owner of tha Nole and Mortgago/Trust Deod nned in not marnly agant lor
colleciion, pledgee ar holding same in trust for any parson; 47 or corporation;

NQW THEREFORE, In considaration of Ten Dollars (510 00) in hand pald, and such other good and valunbio considoration,
the recelpt and suticiently of which Is heleby mutually nrknowledged, tha Borrowars, the Londer, and tha Subetdinating Party <o
hereby covenant and agree that the Noto and Mortgage/li11at Deadldn trvor of the Subordinating Panty, and all of the tenns, covennnts
and conditions thereof, are madae subjecl, sunordinata and inferlor to the ticte, Mortgage/Trust Dead and Asslgnment of Ronts, and any
cther agreement in favor of the Lender, acting as security for said Note, ard i advances mada or to ba inade thercol.

IN WITNESS WHEREOF, the undersigned have set thelr hand and sep’this 30t h day ol
19 92
*N/KSA Mid pmerica Federal Savinpgs Banlk

BORAOWERS: SUBORPINATING PARTY., \\
By /\/,) 4,7,_1, 0 (‘

fSenlor TPresadent

Attﬂst:ww caze 2l
Asglstant Vice prosfdent

January

STATE OF ILLINOIS

19397 S kst A
COUNTY OF /3737 /

N do harshy cerlify that and
personally known to me to be the same persons whose names who are subscribad to the foregoing Instrument, ‘apearacl hafore me

this day In person and acknowledged thal they signed and dellvered the sald Subordinalion Agreement as their free and vnlunmry act
for the uses and purposes set forth therein.

Given under my hand and olficinl §dal’this’ "' - day" ., 18

NOTARY PUBLIC 1982FEC 3 Py 2 28 20687 70
STATE OF ILLINOIS ) '
) 8§
COUNTY OF pubapge )

I, Susar L. Rochl do hereby certity that 1, E,’ g B Vasto
Senior Vice President of #Mid America Federal 7 7 n corporation yand Alleon K Bletriswvorth
personally known o me to be the ASST. Vice President of sald corporation and both of whom are personally known 1o

ba the same persuns whose names whe nre subscribed to the foregoing Subordination Agreomant, appenred before me this doy In
person and severally acknowladged that ns such Lots B Vanto ang Alison K, Beltinwerth

they signed and dalivered the foregoing Subordination Agreement and caused this corporate soal of %4 id America Federal Savl ngs

and Loan Assoclatiogw bae affixed thereto pursuant o the auihority given by the Board of Directors s their free and voluntary act
and deed of zald corporation , for the uses and purpcses set forth therein,

+ parsonally knewn to mo to be

* OFFICIALY SEAL

“ Given under my’har and officlgl seal this  30th day, January V19 1o SUSAN L. ROERIL
| \ , H g) NOTARY PUDLIC, STATE OF ILLING
L! o (‘,-Jv\) R Y MY COMMISSION EXPIRES 5/19/9
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