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ASSIGNMENT OF RENTS AND LEASES

As Security for a Loan
From MOUNT GREENWOQD BANK

1. DATE AND PARTIES. The dalo of this Asbighmont of Runts and Lotsos (Agroemant) is January 26, 1992 and the partios are tha tollowing:

QWHER/BORROWER:
MIKE L. VOLPI
473t W. 105TH PLACE
OAK LAWN, 1L 60453
Huaband of Thorasa M. Volp!
THERESA M. VOLPI
4731 W. 105TH PLACE
OAK LAWN, IL
Wile of Mika L. Voipt

BAMK:
MOUNT GREENWOQD BANK
an ILLINOIS banking corporation
3052W 111TH
CHICAGO, ILLINOIS 80655
Tax LD, # 38-2202468
Branch Mo. 13730

2. DBLIGATIONS DEFINED. The term "Obiigations” is definad as and includas the following;

A. Apromissoty note, No.  (Mole) dated January 28, 1392, and axocutad by @ CHAEL 4. VOLPL MIKE L. VOLP!, and THERESA
M. VOLPI (Borrowar) payable to the ordor of Bank, which avidoncos 2 loan (Loan) w Sonswor in the amount ol $42,000.00, and ot
axtanslong, ronewals, modilications or sybstitutions thorpol,

. All lulurg advances by Bank o Borrowar, to Owner, 1o any ono of tham ot 10 any one of eny mcdcthiny {oncl st other obligations retotied
0 In tho subparagraph(e) boiow, whathar or naf Ihis Agreamont is specilically relennd o in théovidonce of ndobtadnoss with 1ogmid 1o
sueh futtne and additional ingobludness)

.. All additional sumy advanced, and axpuuses incuned, by Bank b tho puipose o insting, prosoning ar_eitsavlaa protecting tho Collntornt
(09 herginallor detinod) and s valug, ang any ather sums advancod, and sxpentos incurt od fay Bank parsiant o his Agrsomont, phus
intarest al the samy sate provicod for i tho Moto computid on a simpla intorast imelhog.

Al othar obliaatiaus, now wasting of betoaller ansing, by Botrowar ownig o Bank 1o tho oxlent {ho takingt of [ty Calintoral {ag hotinafies

colinac) ag socurity thotolor 15 0ot protibited by law, meluding but not imitod 1o Gabibties 1or averdradls, all adyanees nisde by Bank on
Barrowor'y, and/or Owner's, boliall as authonzod by i Agicoment andt (labililkes ay guaranlor, endesor o wuaty, al Bontownr o Bank,
dun or 1o becoinu du, droet o meiocl, absoluto of cantingan!, primay o sucondnry, liquidaiod ar unligiidatad, o oot aovoral, or join)
and savoral.
Borrower's parformanco ol the tumits in o Nele or Lonn, Ownar's parlormanco of any o i this Agroanysst, snd Bonowear's ang
Owner's porformance ol any terms in any doud o liust, any wus dood, tny niotgago, any dood 1o socuro dobt, any security ngroomont,
any ather asalgnmenl, any construction lean agroomant, any loan agroarnonl, any assignmaent ol benalicial intaroat, oy fuaranty
agroament o any other agrogmunt which sacutas, quaranting or otharwlsa roletas 10 tho Nelo of Loan,

Howewvor, “hla socurlty interost will not socuro anelive dobl
A. it thig sacurlly intoroat ia in Borrowor's principal cwalling and Gaik luda 1o providn (o e pumons onttlod) any nalico of right of rosclasion
racuired by law lor such athor dobt; o
8. it Bank falla lo mako any disclosura ol the tdstencr ef this sacunly inlorost foquitod by tna fon such ofhor dobi.

3. BACKGROUND. The Loan s socwod by, bl is nol inted 1o, a mortgago (Morlgage) datact Janunry 26, 1992 on thy following duscrivad proputy
(Proparty) aituatad In COOK County, ILLINOIS, 10-wit:
LOT 68 IN BLOCK 4 IN J.5, HOVLANDS AESUBDIVISION OF BLOCKS 1 AND 2, BLOCK 1 (EXCEPT LOT 14, 16, 17, AND 18)
AND BLOCK 4 [N 4.5, HOVLAND SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 144 OF SECTION
13, TOWNSHIP 37 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT OF SAID
RESUBDIVISION RECORDED SEPTEMBER 17, 1910 AS DOCUMENT 4620222 IN COOK COUNTY, ILLINGIS, PN
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Tha Property may e commonly rofarradd lo ag 1016 8, KEOZIE, GHICAGO, LLINOLS BO0LE

4 ASSIGHMENT. In contidaation ol tha Loan, Owner annigons, hargasd, asolly and convoya (o Tunk aff of Gwrite's tghit, dta aned Indoras! i and 1o )
onts and prolita lrom tho Propuorty and &l lismaz of o Propudy new o hotesllon mede (all ol which e colincilvoly known ag tho Collataral), which

Collatoral in doscribud ay lollows:
A, all Inasos (Leases) on thu Properly. The fenm “Loased™ a1 thin Agroament shall melngn sll agroomunts, wilton o varal, exiating or hrensltar

£1.
C.

ariging, for 1he use or oceupancy ol uny porlion of the Pigparty and ol uxtengiong, renowals, and subsitittions ol such ngroomants,
including subleases thereundar.

ol guaranties af the porformanco of any party under tho Leases.
tho right 1o colluc! and ceceiva all revanuo (Runt) kom tho Leason an the Piopoty now dua or which may bacerno dua. Ront Includes, b

{5 not timited 1o tho following:  revento, wsuo, prelits, Tent, minmumoonl, pocontago rond, ndditional mant, common aroa maintonanco
charges, parking charges, feal ostalo taxes, olhor applicable laxes, seswily dopouits, inswanco promium coniiibutions, Uquidated
damages following dofauil, cancollalion profmiume, "loas af rams” inswance o othor procends, nnd olf rghts and claing which Ownor may
have against any porson undor tho torms of tha Loasos,

8. APPLICATIOM OF COLLATERAL PROCEEDS. Any Runty or othor payments reccivod by vittto of tho Colintoral, will ba appliod 10 any amounis
Borrovior owad Bank on th Obligations and shall bo appliod Dst 1o costs, thon (o aecivad (Moiant and the balanca, IF iy, lo Puncipal oxcopt ag

athoralge rguiod by Loy,

8. WARBANTIES. To Inducy Zank 1o nuky ho Loan, Ownor ipako o following raproscntiations and watratdlon,

A
3.

-~

-

2

m

Tom

J.

Ownor has gobd Zucito thu Loages and Rom aid good rght o assign ot and no olltor potson hags ay Hghtin thon;

Ownar haa duly pazioread all of tho torms ¢f thu Loases hat Qw5 obligatad to pofoars,;

Cwrior liag it pravior sty ascigned or encumbetad Tho Loasus o th Ront and will hot funthor asaign or oncimbe 1ha Lomies o ol
Ronl;

Mo Ront lor any perfod subseoient to tho currant month bag boon collociod or 1ecaivod Troim Leasen, and no Roent hag boon compamisod.
The term "Logsec” i this Agieonont ahall inglude all poraona or ontitios ablignted 10 Owner undar tha Lodson;

Upan requost by Bank, Owsel-will doliver 1o Bank a lrue and complate copy ol an accouniing of Ront which is cuttanl as of tho data
raclestoed;

Qwner has compliad and will continua-owomply with any applicablo landiord-tonant law,

. Mo Lossoo (9 in default of any of the torms o)+ Loasos;

Owner has no! and will notl waive or othal wise compromiso any obligation ot Losseu undor 1he Laaso and will unforee the podotnarce of
avery obligalion to be porformod by Lesses wadar e Laags:

Owniy will not modily the Leasos withaut Bank'zptlar wiittan consont, will nat consant 1o any Lasson's assighmiont of tho Loasos, of any
sublatiing thereundor, without Bank's prior wiitton (corsedt and will not soll or ramave any parsond) propaity locatod on tha Proporly unless
raplacad in like kind lor fke or beller valug; and

Ownar will nol subordinate any Laasos to any morgago.lion, s-ancumbranco affacting tho Propurty withiout Bank's willen conson).

7. OWNER'S AGREEMENTS. in considoration ol thir Loan. Owntn ngrees:

A
8
C.
D

E.
F.
G.
H.

1o delivar 1o Bank upon oxpculion of this Agrecmiant copias =L a0 Loasos, cotliiod by Ownor, ag boing Uue and cornoct coplen which
accuratoly represent the transactions balwean tho pariios,

10 obsorve atd porform all obligations of Lessor undor the Loases, ond 13 give writlen prompt nolico 1o Bank of any dofaull by Lessor or
Lasses undor any Loase;

1o nolify in writing oach Lossoe that any doposils proviously dalivernd lo Qwaer-havo boan telainad by Ownor o1 asaignod and dnlivorod o
Bank as (ha case may be;

to appaar in and doland any aclion of procaeding potialning lo the Loates, uad, upti,tha roquost of Bank, fo do go in tha armao asd on
pahall of Bank but at tho axponso of Qwnor, e to pay ol costs and exponaos oi-Bank, incliding roasonable atiothoys® 1neh 10 1ho txlot
not prohibiod by law, in any such aclion or progeeding In which Bank may appaar;

to give wrilton notica of this Agreemont to each Lusseon which notica shafl contain insineCione 10 each Losson 1hal Lossao shall mako ol
paymaents ol Rant directly lo Bapk;

lo indemnity and held Bank harmless for ail liabilitios, damagas, costs and oxponsos, incliding tuasonabla attarneys' toey, Bank incurs
whon Bank, at ifs discration, alocts to oxarcise any ol its romodios upon dolault of Lossoo,

that Il the Leases provido for abaterment of ront during ropair duo o liio or otivar cagualty, Bank stall Lo provided satisfactory insuranco
covarage, and

that tho Loasos shall romam in tull torca and oftect rogardioss of any matgor of tha Lossors and Lassoe’s ivarelis

8. COLLECTIOM OF REMT Owrior shall givor nolice of Bank's nights to ol ol said rents, lssuou or prolits and nollco ol dithet paymont to Bank to hose
obligaled to pay such ronls, msues or prehts. Owner ngroos to ditost all lonants to poy anl duae o fo bacoma dun to 8enk., Ownir shalf ondorso
and deliver 1o Bank any maonay orcfors, chiocks or dralis which roprasont renls, lasues ar prolits fiom Lho above-dascribad Proporly, to apply the
procaeds 10 the Qbligaticns, and shall give notico of Bank's tighta in any of said ronls, lssuod or prolits and notice ol diroct paymant to Bank to (hoga
cbliggated to pay such renls, igsues or profits, Bank shall bo the creditor of aach Lasseo in 1ospect 1o astignmants for tho bonoln ot cradliar,
bankmuptey, tastganization, rearrangement, insolvancy. dissolulion or recoivership procoadings by Lossen, and Qwner shall immadialaly pay ovor to
Bank all sums Ownor may raceive as croditor from nuch actions or procoadings. Also, Bank may colloct or racaive all paymanis paid by any Lasson,
wholhor or not puisuant to tha torms of the Loasoes, for tho righl 1o lerminato, cancal or modily tho Loases, and Ownar shall immediately pay ovor to
Bank: all such payments ag Ownot may rogovo fiom any Losses, Bank uhall havo tho oplion 1o apply any imonios occivad as Guch craditor (o the
Ohligations, the Mortgago, or this Agroomoent. The callaction of rusapt of any poyinonta by Bank shall net consitluiu Bank as boing o Mortgagon in

POSIBSIION,

0. EVENTS OF DEFAULT. Owner shall bo in defaull upon tha accunonce of any of 1he tollowing ovonts, circimatancos o condilions (Events of Dafaukt):

A. Failure by any parly obligated on the Obligations 1o make paymaent when due thorcundor; or

8. A default or broact undar any of the terms of s Agreamanl, the Nolo, any construction loan ngroomant ar othor loan agreement, any
security agroomant, martgage, deod to socuro dobt, doed of tust, tust doad, or any olhar documaont of instriment avidancing,
guarantying, secunng or otharwisu tofutng to tha Gbligations; or

C. Tho making or lurpishing of any vorbal 6 whlton roptosontation, statomant ar wartanly le Bank which t3 r bogomes falso or incorrect in
any materal rospect by of on behalt of Ownar, Borowor, or any ana af thot, ar any co-signar. sndamer, aurty or guarantor of the
Obligations; or

D. Failure to ohialn or malntain the inguranca covoragos quired by Bark, or insurancu s in praper for tha Collataral {an horginallor dofingad),

Assignmant of Ronts & Leasos 0t/28/02 initials
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E.

F.

G.
H.

i

- ' 1 '

The doath, dissolaion orinmalvancy of, ta appobittounl of aocelvin by o an bahall of, the ilfﬂll(]ﬂ?l!ﬂﬁl tor thay bonohil of rdiloln by or an
bohalt of o volumtary or mvoluntury minalion al axelency by, of o conimaigemons of any procanchigg gt any prosient o oo
tacarnl o siale Insolvoncy, bankiupicy, torganitzation, conponition o debite wofiof law by or against Owior, Botrowm, o nny one ol
thar, ot any co-mgnor, andotser, suroly of gudrantor of tha Ghligations, o

A good faith belie! by Bank 81 any imo that Bank is insocure willt iaspact 1o Bonower, or any coslgnor, sndornr, auioty of quacaetor, Bl
Ihe proopect of iy payrmont is impairod or thal tho Collate af {ny howalnatior detnod) 18 Inypaiod; of

Failura to piy and provide prool ol paymon of nny Yax, nEaGsamonl, 1o, (rsuranca premidm or psciow on ot buleto 1y dus dolu; o
A matorinl advarso change In Owner's businpsg, including ownaship, managamant, ane financin) conditony, wiweh (0 Dank's opinion,
impairs tho Collatorsd or ropayrarnt of the Qbligations; or

Atrangtar af o substantial poit of Qweor's money o pIopoIY

10 REMEDIES OM DEFAULT, Al thw opliun of Lunk, w! ar any pit of 1he piincipnl al, and aconnd indorost on, the Obigations shall bacome
fnadiataly due and payablo without natice ar domand, apa the ogetittanen of 1y Event ol Balasd or of any o tiaoalion. e addtion, upon thu
occunanca of an Event of Dolaul o0 ut any Uino thuraeftor By Sorgagar tidor o Moik)hgn, ok, o Brak option, anait iive tho I by gxining
wry or all of the folawing romeding:

A.
B.
C.
0.

dalputt,

To continno to colioct divgelly and sulain Ranl in Bank's nans wilhout teking possossion of e Proporty snd o daminn, colinet, rmcolve,
and uuo (or tho Rord, cliving propor rocoipla and toluases, ang, aflor dodhcting all teasenabl; oepannng ol coliection, upply 1ha balance an
legally pormittod to tho Mo, fest o acciad inleresd and than to piancipal

To recovar taagoasblo attormoys’ fucs kot txdent not prohibiod by L,

To diclarg o Qbugabons imenadiatoly due and payable, and, al Gank's option, ko any of (i omiodics providod by fnw, thn Moo,
tho Mongagn or 1S Agreamonl.

T antor bpon, laky poisussion ol manago and oporatis th o0 any sl ol e Poporty, ko, oy, arforce or eriee any Loamm, oy
any Lassos, incieans 07 meducy ook, dogoralo, cloan aod ke topans, and o any acl o incur wny cont Bank aball daem popor o
pratact the Propanty «a felivan Qe could do, and e apply aiy finreds caffoctod Bom 1o apurdion of B Mooty s sueh otdar an Bank
may daom propar, inctedloa bul ool kimited e, paymait ol tha foillowing: Gparaling vxpnns, managumont, brokanggn, altormesys' g
accountania’ foay, the Obligations, and loward ta mainlananea of rosorvon tor 1opair of tuplaesnonl. Bank iy taky uueh selion withionl
togad o the adogeacy oF tha sy, st o1 withoud gny action or racooding, eugh any porton of wpnl, mordgngon undar
mrejagn, o by rocowar to b dispaintud by a cowl, and nospociiio of Owna’ possoemon,

Tho colleclion and npphcation of the Hent or B Gy upon g laking possosmen ol D Propuity an st oud g g section shill not curo o1 Wi
airy dodaall, or modily or winva any nahco of dolaudt aiehd wa Noto, Mangaaga o thia Ageonnont, of imvairctats any act dobo pirsson) 1o auch nelicg,
Tt andorcomant ol such romaody by Bank, onco oxotciaod, stiall coningo for so Jong as Bank shall afuct, totwithmtaocing Sl such colotlion wnd
application of Raat may have curod the onginal dofaull. 1 Sack ahll Siaaallsr weel 1o discontinun o exercing of aty suet wmady, e 2w o)
any othur romady undar the Jaw, the Nole, Martgaga or this Aquaiaord may bo asseilod s) omy v ane Tem o 1o tino foliowing any stibsequon

The word “datault” hag 1he some maanng ok comtiend wihin e Molo or any othor instrument ovidoteing tho Qifigutions, and the

Martgage, or any ethor docurman? sectring, guatsniying o ofhawlso olaling to the Obligations,

In addiien, upon the occurtence of ariy Evont of Dofaull, Bank shall be vulited 1o sl of tha warvodias providod by law, 1he Nola and ahy roling lonn
gocumonts. Al righls and romedios are cumadative and 1ol exclunivo, and Ganl: is ontiliod 1o ol 1amediog provideg ot law of aepily, whathin o1 nol
axprossly se Jonth,

11 AQGITIONAL POWERS OF BANK. in addiion 1o all ofhor powars grantue by ihia/Adiaomant and tho Mortgego, Back atio has e ights and
pawora, purguant ta the proviions of the lMineiy Code of Civ Procadica, Secton 151103 /01 aoq.

12, TERM. This Agrooment shrall toman in ollec) as leng ag any pait of o Obligations romain vapar!, Upon paymont In il of wil such Bdoblediess,
Bank ahvall gancuto i rafoasa of this Adgraarrant upon Dwnin's 1agaost.

12. GENERAL PROVISIONS.

VOLPI

A, TIME 1S OF THE ESSENCE. Tunu in of tha vasonee in Ownor'a potloitnanco of all cutinn and oblicatiors smpased By this Agoang,

8. NO WAIVER B BANK. Bunk's course of dualier, o Dank's losboarance hom, o defy in, (ho oxsiise al any ol Bank's sights, 1emadian,
privilegas or nght lo ngist upon Ownot's shicl perfarnance of any provisions contained in thiv Agraoniyd, o otlie an documony, shal
not bo consirundd as & wavor by Bank, unluss any such walvar 12 in witing ond 15 signad by Bank.

C. AMENDMENT. The provisiong containnd in thia Agroomant may nol bo amended, oxcop! thiough a witton aracanont wiieh to migrad by
Qwnor and Bk,

D. GOVERNING LAW. Tiis Agreaimont shall be govoinad by the laws of o Stalo of ILLINOIS, pravidod thal 5462 lnws aro not alharwisa
proempled by fedaral faws and 1ogulations,

E, FORUM AND VENUE. in tha avent of Wigason portpining to Whis Aqroomont, tho exclusiva lotum, vorin snd placo of stdiclion shail ba in
Ihe State of ILLINGIS, unioss otharwisze designalod In wilting by Bank or athoiwiso rogquitad by low.

F. SUCCESSORS. This Agroament atiail imure to tho bosedil of and bing tha heira, parsonal roprasantolives, succoasots and assgny of tho
parlies.

G. NUMBER AMD GENDER. Whenavor usad, tho singular shall include tho plural, tho plutal Mo ainguiar, angd e usa of any gendm shall ba
applicable 1o all gondus.

H. DEFIMITIONS.  The torma usod in this Agroomont, if not doffised Heroln, sball havo their moanings as dalined in iha ofhor documants
axacutod contormparanaausly, or In conjunciion, with this Agrooment

| PARAGRAPH HEAUINGS. Tho hoadings o tho boginning of vach purngiapl, and oach shb-paiograph, in this Agiooment o faf
cunvenianco only and ahall ot bo dispesitiva In inlorpreting or conateuing Ky Agioameat or ay part thorool.,

J. IF HELD UNENFORCEABLE. It any provislen of s Agrearmant shall be hofd unonforcuable or vold, thon such provision shiill be doomug
sovorable lrem the remalning provisions and shall In no way aftect the onforcaability of the rammlning provislons nos tha valldity ol this
Agroomenl,

Agsignment of Rants & Loases 0t/28/92 Initiet
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K. MO ACTION BY BAMK, Motling containng hacsi shalk soquing o Bank o.0ake any acon. = +J
OWNER/BORAOWER: ‘
e G
Individually
e,
o/ / £
THEHESAM VOLPI
Individualty
STATE OF ILLINOIS
59, s '} )
COUNTY OF COQK (’ (3¢ Koo 10007

On thiy . D‘) day ol VLG 1974, , & nolmy public, corlify that MIKE L.
YOLPI, Husband ol Th rntm M. V,Alpl pm'mnnlly Known lo mo 10 1o the 9eme porson whoat namo g 'iuh-u.rlbud to the forngolng Instiumant,
appoarod baforo ma this day In porson, and acknowledgod that (haefsha) skenad and delivetad tha instiument an (his/hon) how and voluntary set, for
tho useos nad purpose: st forth,
My n*i&;;on axpires:
j }{u.m«« Forga e,
jNOFARY PUBLIC

STATE CF ILLINCIS
n!

COUNTY OF GOOK \ ‘ . )
on lhig & I)g tay o J-\,Mu;,w 1990, "h f ”‘ '/ 1‘ aorutth conotary pubiic, caltly tha
THERESA M. VOLPIL Wil ol Mika L/ pumnrmlly known 1o e 10 bo the narme potion whoti nare @ submesbod (o b foagolsgg ihstiunwal,
appenrad balore mo this day in porsan, and sekpowlodaed that (bafalo) aigbod aned dalivorod i instramont e (et o and voliniey acl, o
tha unan and purpoean uot foith. /)

e s Masy  ronet
- J NOTARY PUOLIC

Thia doaumont was prepared by MOUNT GREENWOQD DBANK, 3057 w1 11TH, CHICAGO, H.LINOIS 6005h,

Ploasa raturn this documant after recorcling to MOUNT GREENWOOD 54, 3062 W. 111TH, CHICAGO, ILLINDIS 60855,
THIS IS THE LAST PAGE OF A 4 PAGE DOCUMENT. EXHIBITS ANDIOR ADDREMD/ . MAY FOLLOW, /,d’”/ g} ﬂ}/;
i
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