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MORTGAGE
THIS MORTGAGE (*'Security Instrument') s given on January 24 th, 1992

The mortgagor is MI JBh KO, DIVORCED AND NOT SINCE REMARRIED

{*'Borrower''),

This Security Instrumuon? i= given to
MARGARETTEN & COVPANY, INC. which fs organized and existing
under the laws of the State of New Jersey , and whose address s

08830 (*‘Lender'").

One Ronson Road, i¥elin, New Jersey
Borrower owes Lender the princioa’ sum of

One Hundred Twenty-'might Thousand, Two Huandred and 00/100 Dollors
(U.S & 128,200.00 3 This debt is evidenced by Borrower's note dinted the snme date us this Security
Instrument (**‘Note''), which provides 7o monthly payinents, with the full debi, i¥ not paid carlier, due and payuable

on February luk, 1999 1nis Security fnstrument secures to Lender: (o) the repayment of the debt

evitdenced by tlie Note, with interest, and all cenewals, extenslons and modifications of the Note; (b) the payment ot nll other

sums, with interest, advanced uader Pacagraph 740 protect the security of this Security Instrument; and () the performance

of Boriower's covenants and ngreements under thuy Séeurity Instrument and the Note, For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the foffowing-drseribed property located In
COOK County, Hlinols:

LOT 1 IN LANDL'S TOWER NORTH BEING A BUBDIVISICN QF THE NORTH

EAST 1/4 OF THE NORTHWEST 1/4 OF SECTTION 16, TOWNSHIP 41 NORTH,

RANGE 13 EAST DOF THE THIRD PRINCIPAL MLRIDIAN, IN COOK

COUNTY, ILLINOIS. PIN #10-16-109-051-:0UN0

<+ r

YSERY0%E

which has the address of
9453 LOREL SKOKIE, TIL 60077 (*'Property Address”');

TOGETHER WITH all the improvements now or hercafler crected on the property, and all casements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “*Property.”’

BORROWER COVEMNANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. DBorrower and Lender covenant and agrec us follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
prircipal of and interest on the debt evidenced by the Nate and any prepaywent and late charges due under the Note,
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14. Notices. Any notice 1o Borrawer pravided for in l;‘lJ Lect;nty l)n strament shal bcgkvﬁ by delivering it or by muiling

it by Iirst class mail unless applicable law requires use of another methad, The notice shall be directed to the Property Address
or uny other address Borrower designates by notice to Lender, Any notice (o Lender shall be given by first closs mgil to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securify
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severubllity.  Vhis Security Instrument shall be governed by federal law ind the law of the jurisdiction
in waich the Property is located. In the event that any provision or cluuse of this Sceurity Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrumeni o the Note which can be glven
effect without the conflicting provision. T this end the provisions of this Security fnstrument and the Note are declared w
be severnble.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer ol the Property or u Beneficial Interest in Borrower,  If all or sny part of the Froperty or uny interest in
it is sotd or transferred (ar if a beneficial interest in Bosrower iv wold or transfereed and Borrower 1y not a hatdrs] person)
without Lender's prior written consent, fander may, al ity optitn, tequire arnedace giyment in full of all sums seeured by
this Security ITnstrurment. Haweees, this aption shall not be exercised by Jender il exercise is prohibited by federal law as of
the date of Lthis Security Instrumednt.

I Lender exercises this option, Lendes shadl give Borrower natice of aveeleration. The notice sball provide n period of
not tess thun 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrusaent, [f Borrower fuils to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedles permittol by this Security instrument without further notice or demand on Borrower

18, Borrower's Pight to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sedacity Instrument discontinued nt any time prior to the earlier ofi (a) S days (or such other period as
applicable law may spesiov M reinstafement) before sale of the Property pursuait to any power of sale contained in this
Security Instrument; or Z6)sotoy of a judgimem enforcing this Security Instrument. Those conditions are that Borrower: (i)
pays Lender ali sums which thei would be due under this Security [nstrument and the Note as i no aveetenabion had oceurred;
{b) cures any defnult of any othe! codennnds or agreements: () pays all expenses ncurred inendowing this Sceurity strument,
including, but not limited to, reasonable setorneys’ fees; and (d) takes such action as Lender may seasonabily tequire to assure
that the lien at this Security Instoament. Lender’s vights in the Propecty and Borrower's ebiligation (o pay the sums secured
by this Security Instrumsent shall continue vechanged, Upon retnstatement by Borrowner, this Seeurity 1nstramem and the
obligutions secuced hereby shall remain fully effective ns if no accelerstion had oceurred. However, this right o reinstate shal)
not apply i the case of acceleration under Varapraph 17,

19. Sale of Note; Change of Loun Servicer, . The Note or n partiol interest in the Note (together with this Seourity
Instrument) may be sold one or more limes without prioe potice to Borrower, A sale oy result in a change in the entity (known
as the “*Lonn Servicer™*t that collects monthly payrerisalue under the Note and this Scowrity Instrument. There also may
be ane or more changes ol the Lawsn Servicer unretated 12 wsale of the Note. H there is a chunge of the Lonn Servicer, Barrower
will be given written notice of the change in accordance witeParngraph 14 above and applicable v The notice will state
the name and nddress of the new Loun Servicer and 1he alldreus to which payments should be made, The notice will also
contain any other information required by applicable faw.

20, Hazardous Substances. Borrower shall not cause or porrait the presence, usc, thsposal, storage, or yelease ol any
Hazardous Substances on or in the Property. Borrower shall not do, net sliow anyone else (o do, anything alfectieg the Property
that is in violation of any Environmental Law, The preceding two senteaces shall not apply to the presence, uve, ar stotsys
on the Property of smali quawmtitics of Fluzardous Substances that and gimerally recognived to be appropriate moonarm sl
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader writien notice of any investigation, Sinity, demand, lawswit or other action hy any
governmental or regitlatory agency or private party involving the Praperty amany/dluzardous Substanee or Environmentad
Law of which Borrower has actual knowiedge. [T Borrower tearns, or is notilied by <oy governmentul or regwlatory nuthority,
that any removal or other remedintion of any Hlazardous Substance affecting the Properigts necessary, Boccawey shudt promptiy
take all necessury remediad sctions in accordance with Uovirommenal Law.

As used in this Paragraph 20, “Hazardous Substances'” are those subastances definid astoxic or hnzardous substanees
by Environmental Law and the tollowing substances: gasoline, kerosene, other thnnmable ar toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos vr formaldehyde, and pidionetive matertals. As used
in this Paragraph 20, “Bavironmental Law”’ means federn] laws and laws of the jurisdiction whest ahe Proper!y s focated
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS,  Borrower and Tender further covenunt and agree as fullows:

21, Accelerution: Remmedies,  Leader shall glve notice to Borrower prioy o ncecteratlon followlny Bacrower's breuch
of uny covenant or agreement in this Secority Instrument (but not prior to vecelerntion under Parigrapl 17 vodess apphicalile
Iaw provides otherwise), The notive shall specify: (a) the defuult; (b) the nction reqguired to cure the detuull; (cp a tdute, nol
less than 30 days from ihe date the notlee Is given o Borvower, by which the default must be cured; and (d) thut failurey 1o
cure the defeult on or before the date specifled n the notice may result In aceelemtian of the sumy secured by this Securnity
Instrument, forecivsure by Jadicial proceeding und sale of (he Property, The notice shall further inform Borrower of the gighn
to reinstate after acceleration and the right to assert in the Toreclosure proceeding (he non-existence of o defanit or doy other
defense of Borrower {o necelerntion uand foreclosure, IF the defunlt s nod cured on or before the dute specified in the aatice,
Lender ai its option may require bmmedinde puyment in Ful) of all suos secured by this Security Instrument without Turther
demand and may foreclose this Sccuedty Instrument by judicinl proceeding. Lender shail be entitled to colleet nit expenses
Incurred in pursuing the remedies provided In this Paragraph 21, Includiag, but not Himited to, reasonoble nttorpeys’ fees st
cosiy of title evidence.

22. Refease.  Upon payment of all sums sceured by this Security Instrument, Lender shalt relense thix Security Histrument
without charge to Borrawer. Borrower shall pay any recardation costs.

23, Walver of Homestead.  Borrower waives all right of homestend exemption in the Property,
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UNOFFICIAL CORY.

after the date of oceupancy, unless Lender otherwise agrees in'writing, which consent thull nat be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorale, or comimil waste on the Property. Borrower shall be in default if any fosleiture
action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could 1esult in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Pacagraph (8, by causing the action or proceuding to by dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shal' ulso be in
defanlt if Borrower, dnring the Joan application process, gave materinlly false or innecurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the foan evidenced by the Note, including,
but not limited 1o, representations concerning Borrower's occupancey of the Property as a principal residence, 1f this Security
Instrument is on o leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title 1o the
Property, the leaschold and the fee ritle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 3§ Borrower fails 1o perform the covenants and agrecments contained
in this Sccurity instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupiey, probalte, for condemnation or forfeiture or 1o enforee laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property und Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property ta make repitirs, Although Lender may take action under this Paragraph
7, Lender doees not have Lo do so.

Any amounts/disbursed by Lencler under this Paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrurient. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disburserséat at the Note cate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Morgage Insuwwars, 1 Lender required mortgage insurance as a condition of making the loan secured by this Security
{nstrument, Borrower sfallpay the premiums required to maintain the mortgage insurance in etiect, I, for any reasan, the
martgage insurance coverage woauired by Leader lapses or ceases to be in effect, Borrower shall pay the premiums reguired
to oblain coverage substantiaily ceaivalent 1o the mortgage insuritnee previously in effect, at a cost substantinfly equivalent
to the cost to Borrower of the mestgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender,
11 substentially equivalent mortgausinsurance coverage is not avaitable, Borrower shall pay to Lender each month o sum equal
1o one-twelfth of the yearly mortgage instrance premivm being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect, Lender will accept, useasd @ain these payments as a loss reserve tn licu af mortgage insurance, Loss teserve
payments may no longer be required, atdhe ontion of Lender, if mortgage insuranee coverage {in the amount and for the
period that Lender requires) provided by an fnsurer approved by Lender again becomes available and is obtained. Borrower
shail pay the premiums reguired to maintain morieage insurance in effect, or o provide a Joss reserve, until the requirement
for mortgage insurance ends in accordance with 2ay wriiten agreement between Borrower and Lender ar applicable lnw.,

9, Inspection. Lender or its agent may make Jeaonable entries upon and inspections of the Property. Lender shal give
Borrower notice at the time of or prior to an inspedian specilying reasonable cause for the inspection.

10. Cuondemnutiosn. The proceeds of any award ¢rclaim for damages, direct or consequential, in connection with any
condempition or other taking of any part ol the Praperty, ar Yor conveynnee in lew of condemnation, ure hereby assigned
and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds chil be applicd (o the sums seeured by this Seeurity Enstrument,
whether or not then due, with any excess paid to Borrower. In tir/event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eqpaleo or greater than the amaunt of the sums secured by
this Security Instrument immmediately before the taking, unless Borrows: and Lender otherwise agree inowriting, the swus
seeured by this Security instrument shall be reduced by the amount otahy proceeds multiplied by the tollowing raciion: (n)
the total amount of the sums sceured immediately before the raking, doided by (by the fair market vadae of the Property
immediately belore the taking. Any balance shall be paid 1o Borrower. T the wiennof o partial taking ot the Praperty in which
the Fair market value of the Property immediately before the taking is less thin thedmount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or upiess applicable law atherwise provides, the
praceeds shall be appifed 1o the sums secured by this Security Instrument whethewus not the sums are then due

If ihe Property is abandoned by Borrower, or if, after notice by Tender to Borreives that the condemnor olfers to make
an award or settle a claim for damages, Borrower fails to respond to Leader withio 30daysalter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoratian oesepair of the Property ar to the
sums secureel by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wrting, any application of proceeds to/principal shail not extend or
postpone the due date of the monthly payments referred 10 tn Paragriphs | and 2 or change the shieunt of such payments,

11. Borrower Not Released; Forhearmnee by Lender Not o AWalver,  Extension ol the time lorpasaeent or modification
of umonizadon ol the sius secured by this Security Tnstrument granted by Lender to any suceessed i interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors ininterest, Lend(r siud] not be reguired
to commence procecdings against any successar in inlerest or reluse to extend time for payment oy atherwise modify
amortization af the sums secured by this Security Instrument by reason of apy demand mate by the originad Borrower or
Borrower’s suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or
preciude the exercise of any right or remedy.

12. Suceessors snd Assigns Bound; Joint and Severul Linbilty; Co-Signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bortower, subject (o the provisions of
Paragraph 17, Borrower's covenants and agreements sholl be joint and several. Any Borrower wha ca-signs this Security
Instrument but does not execute the Nate: (a) bs co-signing this Scearity Instrument only (o mortgage, grant and convey that
Barrawer's interest in the Praperty under the teems of this Seeurity Instrument; (19 s not personally obligated 10 pay the
sums secured by this Security Instrument; and (¢} agrees that Lender wnd any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loun Charges. |1 the Joan secured by this Security Instrument is subject to a duw which sets maxinn loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected ot to be collected in cannection with
the loan exceed the permitted Hmits, then: fa) any such loan charge shail be reduced by the amount necessury (o reduce the
charge to the permitted Hmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender nay choose to make this refund by reducing the principal vwed under thie Note ar by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepayment without
any prepayment charge under the Note.
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ﬁ BALLOON RIDER H0601RAD

{Conditional Right to Refinance)

THIS BALLOGN RIDER is made this 2atn day of danuary, 1932
and i8 incorporated into and shall be deemed to amend and supptement the Mortgage, Deed of Trust or Deed o Secure
Debt (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) o secure the Borrower's
Note to MARGARETTEN & COMPANY, [NC.. organized and existing under the
Taws of the state of New Jersew

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

9453 LOREL SKORIE, L 50077

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” |
understand tho Lender may transfer the Note, Security [nstrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called
the "Note Holdor.”

ADDITIONAI/COVENANTS. In sddition to the covenants and ngreements in the Security Instrument, Borrower
und Lender Furthér covannnt and sgree as follows (despite anything to the contrary contained in the Security lastrument
or the Note):

1. CONDITIONAL RIGEYTO REFINANCE

At the maturity date of the N=te and Security Instrument (the "Maturity Dalte™), T will be able to obtain » new loan
{"New Loan") with a new Mz.!lurft:; S of Fabruary lc. 2025 fuu.l wilh nn in‘tcrust rate equil o
the "New Nole Rate” determined in sccordance with Seetion3 below if alf t?u: conditions provided in Section 2 and 3§
below are met (the "Conditional Refinas/cing Option™). If those conditions sre not met, T understand that the Nole Holder
is under no obligation to refinance or medif-the Note, or to extend the Maturity Date, and that § will have to repay the
Note from my own resources or find v lendes willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Oziien at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) 1 must still be the owi er and occupant of the property subject to the Security Instniment
(the "Property"); (2) | must be current in my monthly payments and cannot have been more thus 30 days lato on any of

the 12 scheduled monthly pryments immedimely preceding ihe’Maturity Date; (3) no lien against the Property (except for
taxes and special assessmients not yet duc and paynble) other tbapihat of the Security Instrument may exist; (4) the New
Note Rate cannot be mores than § percentage points above the Note fois; and (5) T must muke n written request to the Note
Holder us provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rats will be u fixed rate of interest equnl to the Federd Nationii Morignge Associntion’s required
net yield for 30-year fixed rote mortgnges suhject to u 60-day mandalory ddivery commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-cighth of one percentuge prentA0.125%) (the "New Note Rate®),
The required net yield shall be the applicable net yield in effect on the dale apd time o7 diy 1hat the Naote Holder receives
notice of my election to exercise the Conditionnl Refingncing Option, If this required né’ vield is not available, the Note
Holder will determine the New Note Rale by using compurable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentiige/points above the Note
Rate and al! other conditions required in Section 2 above are satisfied, the Note Holder will deternape vhe nmount of the
monthly puyment that will be sufficient 1o repay in full (a) the unpaid principul, plus (b} scerued bul wapaid interest, plus
(c) all other sums [ will owe under the Note and Sccurily Instrument on the Maturity Date (assuning my monthly
payments then are current, as required under Section 2 nbove), over the term of the New Note af the New Note Rate in
equal monthly payments. The result of this caleulntion will be the amount of my new principul and interest puyment every
month until the New Note is fully paid.
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