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MORTGAGE

297533-5

THIS MORTGAGE ("Secarity Instrument”) is given on - JANUARY 27, 1992 - The mortgagor is
DELORES F. MC NAMARA, WIDOW
ANMND NICHOLAS M, MC “'\MRRA, MARRIED TO CARRIE MC NAMARA**

("Borrawer"), This Security [nstrument is giveade
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized and existing under the laws of  UNITED (S'TATES OF AMERICA , and whose

nddress is 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 Lender”). Borcower owes Lender the prinvipal suam of
ONE HUNDRED FIVE THOUSAND

AND 00/1600 Dollars (U.$. $ 105,000.00
This debt is evidenced by Borrower's gole dated the sanwe dite s this Seeuricy Instroment (*Note"), which provides fus
monthly payments, with the full debt, if not paid eaclier, due and puyable on  TRBRUARY 1, 2007 .
This Security Instrument secures to Lender: (@) the repayment of the debt evidenced DyameNote, with interest, and all renewals,
exlensions aad modilications ol the Nete; (b) the payment of @l other sums, with interest. advaneed under parngraph 7 to
protect the security of this Seeurity Instrument; and (¢} the performinee of Borrower's chvenants and agreements undee this

Security Insteument and the Note, For this purpose, Borrower does hereby mortgage, grant and comvey (o Lender the (uliowing
deseribed property jocated in COOK County, Winois:
LOT 419 IN GARDNER’S PORTAGE PARK ADDITION TO CHICAGO, IN LGTS 7 AND

8 IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 40 WORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.,
ILLINOIS,

*%*CARRIE MC NAMARA IS EXECUTING THIS MORTGAGE SOLELY POR THE PURPOSE
OF WALIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS,

312 S S TH A N

13-16-313-037-0000

which has the address of 5404 WEST BERTEAU AVENUE, CHICAGO Streat, Clty ,
I 0e "enner sty
Lilinois 6064l 2ip Code C"Properly Address"});
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5. Huzard or Property=TikuMime Birroer ShW=KRE e BmprotSefedsNdy calling or herealtee erected on the

Property insured against loss by fire, hazards meluded within the tefm “extended covengegad gy dfer bazards, inclading
Hoods or Mombing, for which Lender requires msurartce, This msurance shill be maintimned i the smounts and for the periods
that Lender cequires. The mearance carger providing te insurance shali be chosen by Borrawer sabject 0 Londer’s appoval
which shull not be unreasonably withbield, (1 Borrower fmls to miintsin voverage teseribed above, Lender may, at Lendor's
option, obtain coverage to protect Lender's rights m the Property in secordanee with paragraph 7,

All insurance policies and renewals shall be acceptable to Lendes and shall include w stadard mortgage chse, Leader
shull have the right to hold the polivies and witessals, 1 Letder requires, Borrower shall prompily give to Lender afl receipts of
piid premivne and senewal aotices, To the event of loss, Borrower shall pive prampt nolice to e insutinee caeeder and Lender.
Lender may make proat of fuss if mot e pramptly by Borrower.

Unless Lender and Bogrower athenvise apree in wething, imsurance procesds shall be applicd to restinstion or repar of e
Property dunged, if the restoration ar cepair is eonemically fensible and Lender’s security i nol lessened, 1 the restoration o
repiir is not ecconomicilly feasible or Lender's seeurity would be lessened, the insurinee procewds shill be wpplicd (o e sums
seetired by this Security Tastonment, whether or not then due, with any exvess puid 1o Borrower, 11 Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carvier hus offered to setile a cluim, then
Leader may collect dhe insirance provecds, Lender may use the proceeds torepaie ar restore the Property o to pay suns
secured by this Sceuriee Instrument, whether or vot then due, "The 30-day pened will begin whea the notice is given,

Unless Lender ‘apd Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or
pastpone the due date i 2 monthly payinents referred o in puragraphs 1 and 2 or change the amount of the payments, If
under pursygraph 21 the Peoprity is seyuired by Lender, Borrower's right to any insirance policies and proveeds resulting from
damage to the Property prior to 20 scquisition shall pass to Lender to the extent of the sums seeared by this Security fnstivent
inmediately prior to the acquisiticn,

6. Occupuncy, Preservation, Maintcaunce nnd Pratection of the Property; Burvower’s Livn Applividiong $easceholds,
Borrower shulb ocoupy, establish, and useab Property as Borrower's principal residence within sixty duys altey the execution of
this Security Tnsteument aod shall continue to Gecapy the Property as Borrower’s principal residence for at least one year ilter
the date of occupancy, unless Lender otherwiseopeees in writing, which consent shall not be unreasonably withheld, or unless
exlenunting circumstances exist which are beyoad Zaprower's control. Borrower shiall not destroy, dupage or impary the
Property, allow the Praperty to deteriorate, or comisicavaste on the Property. Borrower shafl he i defiult it any forfeitage
action or procecding, whether civil or criminal, is begur thatog Lender's good fath judgment contd sesult i forfeitore of te
Property or otherwise materially impair the ien created by Gis Scenrity Tnstriment or Leisder's seenrity inlevest. Borrower nuy
cure such g defiuit and reinstate, as provided in paeagraph 18, by cuasing the action or procevding 1o be disnsissed sitlin nabing
that, in Lender’s good faith determination, precludes forfeiire o the Borrower's nterest i the Prapedty or other sudersal
impairment of the lien crested by this Security Insteument or Lendee's secunity interest, Borrower shall also be i default if
Borrower, during the loan application provess, gave materially false or wGesunte information or stalements to Lender (ov Gailed
1o provide Lendee witl any auterial infornnation) in conpechion with the Joan eyidhmeed by the Note, inchidimg, but not linited
to, representations concerning Borrower's occupaney of the Property ax o prineial reaidence. I this Sceurily Instroment is on o
leusehold, Horeower shall comply with all the provisions ol the lease, 1T Borsnden acquires fee title o the Property, the
leasehold and the tee title shall oot merge unless Lender agrees o the merger in writing:

7. Pratection of Lender's Rights in the Property. I Borrower fails to perform the vovenants and agreements contiined in
this Security Instrunent, or there is a legal proceeding that may signilicantly aftect Lended’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforee lvws or regabdions), then Lender may do and
puay for whatever is necessary to protect the vilue of the Property and Lender's rights in the Prapery. Lender's actions may
tnclude paying any sutns seeured by a lien which has priosity over this Seeurity Insteunenl, apgeicing in court, piying
reasonuhle wttorneys' lees and enlering on the Propecty to make repairs, Atthough Lender may take sctioty uader this paragraph
7, Lender does not have to do so.,

Any amounts dishursed by Lender under this puragraph 7 shadl become additional debt of Burrower seeueed by this
Security Iastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Leader 1o Bocrower requesting
payment.

8, Morigage Insvrance, [ Lender reguired mortgage insuvance as a condition of making the loan seenred by this Seeurily
Instrument, Borrower shall pay the premivms required (o maintain the morigage insueance in effeet. I, Tor uny reason, (he
mortige insursitve coverage required by Lender lipses or ceuses to be in elfeet, Borrower shull pay the premivms required to
obtain coverage substantintly cquivalent to the iontgage insurance previously in ellect, at o cost substantially cquivalent o the
cost to Borrower of the mortgage insurance previowsly in effeet, Trom an allernate mortgage insurer approved by Lender, B
substantintly equivalent mortgage insurance coveeuge is not wvailable, Borrower shiall pay 1o Lender each month & sum cqual to
one-twelfth of the yearly mortgage msurance preminm heimg paid by Borrower when the isurinee coverage lupsed or ceased (o
he in effeet, Lender will aceept, use and retain these puyments as o loss reserve in liew o mortgage insurnee,  Loss reserve
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17. Transfer of the Prl N ’LF Fl@ At:n @lo’ P e Property or any miuul in
is sold or trnnsterred (or il a benelieit interest in Horrowe s soldc sl T uf i:;ru\ i{yol Hratural person) without
Lender's prior wm‘ivn consont, Legler may, wl its aption, require immediate payment in lull of sl sums secured by this
Security Inutrumm’ Iﬂr\ku,'lhwuptluu shall not he exercised by Lender i exereise is peobitbied by Tederal law as of the date
of this Security Insdrument.” " "‘,‘*'{‘

If Lender c'«?‘usu, lh;t-,epy:.;n. deender shall give Borrower notice of aeceleration. The netice shall provide o period ol nol
luss thun 30 days from-~the. ate the “notice is delivered ur mailed within which Borrower must pay all sums seeured by ihis
Security Instrument, If Borrower fiils to paty these sums priar o the expiration of this period, Lender miy invoke any renedies
permilted by this Security Instrutsent without further nutice or demand on Burrower,

8. Borrower's Right to Reinstte, 11 Borrower meets certain condidions, Borrower shall have the right o Dave
enforcement of this Sceority Instrument discontinued at any time prior (o the carlier oft () 5 days (or such other pesiod as
applicuble Jaw may specity Tor reinstalenent) befose sale of the Propedy pursiant to any power of sade contained e this
Secunity lustrument; or (h) entry of « judgiient enfurcing this Seeurity Instrument, Those conditions are that Boreuwers (w) pays
Lender all sums which then would b due under this Seeurity Instrument and the Note as il no seceleration hud oceurred; ()
cures any defuult of any other covenants or agreements; {¢) pays all expenses ineurred in enforcing this Security Tnstrument,
tncluding, bat not limited to, reasonable ~|llurncy~a‘ fees; and () takes such oction as Lender may reasonnbly cequire t assure
that the lien of thix Securily Instewsent, Lender's rights in the Property and Borrower's obligation to pay the sims seeund by
tiis Security [nstrument shall continue unchunged, Upon: reinstutement by Borrower, this Seewrity Instrament and - the
ohligations secured herdhy shall remain (Ully effective s if no acceleration had oecurred. However, this cight to seinstale shall
not apply in the case of aclelearstion under paragraph 17,

19, Sale of Note; Chuwee of Louny Servieer, The Nule or o partind interest in the Note (logether wath (his Security
Instrumenl) umy be sald one or gt fimes without prior sotice to Borrower, A sale may result in w change in the entity (known
as the "Loan Servicer®) that vollect=Smunthly p.l},mcnl-‘ e under the Note ml this Security Iistrement. There abso ouy be ane
or more changes of the Loan Servicer onlelsteds o a sule of the Note, I thers s o change of the Loan Servieer, Borrower will be
given wrilleir notive of the chunge in sccordance 2eith paragraph 1 above and applicable daw, The notice will state the name and
nddress of the new Loan Servicer wnd the addiess vo which payments should be made, The notice will wlso contuin any other

information required by applicuble law,

20, Huzardous Substances, Borrower shadl ndd capa o permit e presence, use, disposal, storage, or geleass of iy
Flazardons Substanees on or in the Froperty, Bovowed shalb nol do, nor ablow wyone else o do, aoything allecting the
Prapesty that is in violation o€ any Environmental Law, T preceding two sentences shall notapply o the presence, use, or
storuge on the Property of snull quantities of Hazardous Substaces that are generally recognized o be appsopriste o ol

residentinl uses and to mmintenance of the Property,

Borrower shall promptly give Lender written notice ol any invezigation, claim, demand, Tawsuit or other nction by wny
governmet tal or regulnory agency or private party involving the Properyand any Hazardous Substance or Environmental Law
of which Horrower hus actual knowledge, 11 Borrower learns, or is notifiedny any governmental or regulalory authority, that
any remov il or other rewedintion of any Huzardous Substunce nflecting the Progerty'is necessary, Bosrower shall prowply take
all necessary remedial actions in accordance with Eavironmental Liw,

As wied in this puragraph 20, "Hazardous Substances® are those substunees dofied os toxic or azardous substunces by
Environmental Luw and the following substances:  gasoline, Keroseno, other fionmableaistoxic petrolenm produdts, toxic
pesticides and Lerbicides, volatile solvents, materials containing ashestos or formaldehyde, wpd fadionetive materinds, As wsed in
this paragaph 20, "Environmentad Law® mweuns ledersd s and Taws ol the jueisdiction wheresvie: Praperty s located tha
relate to health, satety or environsrental protection,

NON-UNIFORM COVENANTS. Borrower umd Lender tuether covenant g agree as [ollows:

21 Aceeleration; Remedivs, Leader shall give nodice (o Borrowere prioe o aceeleration followarg Borrower's beeaeh
of any covennnt or pgeeenment in (his Security Instrument (but ot prioe o seecleention under paCageaph 17 unlexs
applicable v provides otherwise), The notice shalb speeify: () the default; () the action requived o cave the defuli
(e) w dnte, nos less than 30 days Froms the dide the notive is given to Borvower, by which the definlt must be cured; and
(d) thut feilure to cure the default onor befoee (he date specified in the nutice nany resolt in aeeeleration of the sus
seeured hy this Seeurity hstrument, foreelosuree by judicial proceeding and sule of the Peaperty, 'The notice shall further
infurme Beerower ol the vight (o eeinstiale after wecelerntion and the rvight to asserl in the Toreelosure procesding the
non-existence of o devault or any other defense of Borrower (o geceleration nd foreclosore, 11 the defuali is not cured on
o hefore the dute specilicd in the notice, Lemder, ad its uplion, may require immedinte payment in Full of ll sums
seeared by this Secarity lostrument without further demand and may foreclose this Security Bstrument by judicial
proceeding, Lender shall be enfitled to colleet all Expienses incurred in pursuing the remedies provided in this paragreaph
21, inchuding, but st limited Lo, reasonuble attorneys’ Fees and vosts of title evidence,

22, Relense, Upon payment of all stis seeured by this Security Instrument, Lender shall relense this Sceurity fustiument
without churge 10 Dorrewaer. Borrower shad] piy any recondahion costs,

L5 . ] . \ et . b — BT g

23, Waiver of Homestead, Borrower waiives abl right of homestead uxomption in the Property. Form 3017 8100
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