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MORTGAGE

THE TERMS Cr THIS LOAN

i

THIS MORTGAGE ("Secdriyy Instrument”) s given on JANUARY 31, 1992
MICHAEL GARVLY
AND MARILYN A. GARVYY, HUSBAND AND WIFE

b2/ 2 7

{"Barrower"}. This Sccurity Insteument is giveirts
CCLUMBIA NATIONAL BANK OF-CHICAGO

which is organized and existing under the luws of  UNTTED (SIOATES OF AMERICA
nddress is 9250 N. HARLEM AVENUE

CHICAGO, ILLINOIS 60656 (“ender™). Borrower owes Lender the principal sum of

TWO HUNDRED TWO THOUSAND THREE HUNDRED

AND 00/100 ')()Hu|'5(U‘S,$ 302,300. oo L
This debt s evidenced by Borrower's note dased the same date as this Seeuniny Instrument ("Note™), which provides for
monthly pavinents, with the ful) debt, if nol paid earlier, due and payable on FEBRUARY 1, 1999

This Security [nstrument seeures o Lender: (a) the repayment of the debt evidenced by thie Note, with interest, and nll !anwulx.

exiensions und modifications of the Nate; (0 the payment of all other sums, with interes
protect the seeurity of this Seenoity losteament; and (o) the pertormance of Barmower's oo

described property focated in COOK

LOT 50 IN WILLIAM H. BRITIGAN'’S SUNSET RIDGE GOLF CLUR ADUITION,

BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST

THE MORTHWEST 1/4 (EXCEPT 'THE NORTH & ACRES THEREOF) ALSO THAT
PART OF THE WEST 1/2 CF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 Lo

e wrmwemnew = [N ACE Aty This Ling Por Reconding Datn} oo oome e omees

:cnunls andt ugreements nder this
Seewrity instrument and the Note. For this purpose, Boreawer does bereby muortgage, grant and convey to Lender the following

2088377

307076

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

» The mortgagor is

]
, el whose

advanced under parnpraph 7 1o

County, [Hinois:

1/4 CF

LYING WESTERLY OF HAPP ROAD AND THE NORTH 1/2 OF THE NORTH 1/2 »
OF THE NORTHWEST 1/4 OF THE SCUTHWEST 1/4 OF SECTION 13, TOWNSHIP d
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. s
c...}'
04-13-117~014 A
w}
NORTHRROOK /
which has the uddress of 1980 VALLEY VIEW LANE, NOREKHBIGED /% Sireat, Clty
illinois 60093 ("Propurty Address");
Zip Codo
DPS 1080
ILLINOIS-Single Family-Fannis Mae/Fraddle Mac UNIFORM INSTRUMENT Prsge t ol 4 Form 3014 9i50
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v 5, Haewrd or I’l'tipti‘UlNliF}F ,I || I;A I|_n{‘|_|'n<umcll_:2.\\i. ing or hereafter erected on the
Dy tide e te ’

froperty insured agninst toss by e, huzeds me wilina the e Cextended govenre nm%ny olher hiards, including
foods o flooding, for which Lender vequires msirwnee, “This insursmcs shall be maintained in the amounts amd for the periods
that Lender regqires. Phe ansurmnee eacvier providing the mstiranee shall be chosen by Borrower sibject o Lender's approval
which shall not be unreasomably withheld, I Bosrower faifs to nmintim coverage deseribed above, Lender may, ul Lemder's
option, obtain coverage W0 protect Lender's rights in the Property in secordmnee with paengruph 7,

Al insurance policies and resewals shall be weeeptable o Lender and shall include o stradard mordgage chanse, Lender
shall have the right to hold the policies and renewals, 1 Lender requires, Borrower shall promptly give to Lender all reeeipts of
paid preminms and renewsd notices, I the event of loss, Borrower shadi give prompt notice (o the insarance carrder und Lender,
Lender may muke proof of loss if oot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurince proceeds shall he applivd to restorstion or repuir of the
Property damaged, if the restorstion or repaie is economically feasible and Lender’s seeurity 15 not lessened. 11 the restoration or
repair s not economivally feasible or Lender’s seeunly would be lessened, the insurnnee proveeds shall be applied to the sums
secured by this Seeurity lostrwmient, whether ar aat then due, with any excess paid to Borrower, It Borswer shandons the
Property, or does not answer within 30 days a notice from Lender thal the insurance carriee hus offered to setthe a cluim, then
Lender sy collect_the insurince proceeds, Lender miy use the proceeds fo repair o restore the Property or to pay sums
seautred by this Secneity Instrument, whether or not then due, The 30«day peniod will begin when the notice is given,

Unless Lender snd Borrower otherwise agree in writing, any application of proceeds to principud shidd not vstend or
postpone the due date G e monthly puyments referred toin peergrephs 1 and 2 or change the amount of ke payments, 17
undur puragraph 21 the Pioncrty 1s aeqined by Lender, Borrower's right 1o any insurnee policies snd proceeds resulting from
damige to the Properly prior WoSpencquisition shall pass (o Leader to the extent of the sumg sceored by this Seeurity Instrument
immedintely prior to the acquisiti,

6. Occupuncy, Preservation, Mantenance snl Peotection of the Property; Borrower's Loan Applieation; Leaseholds,
Barrower shall oceupy, establish, wnd use e Rroperty as Borrower's principal residenee within sesty duys after the execution of
this Seeurity Insteument and shall contimeeto oecapy the Property as Borrower™s prineipnl residence Tor sl least one year aller
the dute of accupaney, unless Lender olherwide agiees i writing, which consent shall not be unrensonably withlield, or unluss
extenuating circumstances exist which are beyord Borrower's control. Borrower shall aot destroy, dumage or ampair the
Praperty, allow the Progrerty Lo deterioraie, of commil waste on the Property. Borrawer shall be in default i1 any forfeiture
setion or praceeding, whether civil or erinumal, is begenriiml in Londer's poud faith judgment could result in forfeiture of the
Property or otherwise muterindly impair the lien created by (s Secarity Tnstooment or Lender's seeurily interest, Borrower may
cuire such o defunlt and reinstute, s provided in parsgesph TEsbeecsusing the netion or procecding 1o be dismissed with n mling
that, in Lender's good faith determinahon, precludes Torfeiture-afAahe Borrower's interest i the Prapenty or other material
impairment of the Tien ereated by this Security Instrument or Landépa-secunty interest, Borvower shall alsa be o defuslt if
Borrower, during the fosn applivition process, gave materially false or discairate information or stateswnts tu Lender (or Tuiled
to provide Lender with any material information) in vonnection with the losievidenced by the Note, includiay, but not limited
to, representations concerning Boerower's oceupaney of the Property as a prineiul wesidence. 1 this Seeurily Instruqent is on n
leasehald, Borrower shall comply with all the provisions of (he lease. 10 Bowower aequires fee ditle (o the Property, the
Jeasehold and the Fee e shald nol merge upless Lemder agrees o the merger in wriling.

7. Protection of Lender's Rights in the Propeely, 1T Borrower Tatds to perform tie sasenants mnd pgreements contained in
this Security Instrament, or there is a legnd procecthing that muy sigoilicantly alTect Lender Craglis an the Property (such as g
proceeding in bunkruptey, peobale, for condemnation or forfeiture or to enforce fuws or pegiatione), then Lender may do wd
pay for whatever is necessary to protect the vilue of the Property and Lender's vights in the Propeity, Lender's netions iy
include paying any sums secwred by a lien which has priority over this Security Instrument, azpectiag in couet, piying
reasonable attorneys' fees nnd enteeing on the Property to make repairs, Although Leader may take actise-ander this paragraph
7. Lender does not have 1o do so.

Any amounts dishursed by Lander under this parigraph 7 shall become additional deit of Burrower secured by this
Seeurity Instrument, Unless Borrower and Lender igree to ather terms of payment, these amounts shidl bear interest from the
dute of disbursenment ut the Note rate and shalt be payable, with dnterest, upon notice from Lender to Borrower requesting
payment.

8. Mortgnge Insurance, 11 Lender required mortgage insuranee vs 0 condition of nuking the lonn secured by this Security
(nsteament, Borrower shall pay the premiums requiredd (o wntnin the mortgage insutnee ineffect. T for any reason, the
morlgage insurunce coverage required by Lender Tupses or ceuses 1o e in elfeet, Borrower shall pay the premivms required to
obtiin coversge substantinily equivatent to the morgage insucance previowsly in effect, b cost substanlially equavalent Jo the
cust 1o Borrower of the mortgage msurance previously in effeet, Trom ws alternate mortgage msurer approved by Lender, 1
substantially cynivalent morigage insuriance coverage is not avilable, Borrower shall pay to Lender cach month o sum equal 1o
one-twellth of the yearly mortguge insurance premiwm being paid by Boriower when the tnsuranee covernge lapsed or censed 10
he it effect. Leader will accept, use and retain these pryments s woss reserve in lew of mortgage insursnee, Loss reserve

DPS 1081
Farm 3074 9/90
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LINQERLCIAL, CORYe e 252%
. <17, Franster of the P Jiihl I I [ ”f lfr Property or any interest in it
vor

(s sold ar teansferred (or of o benelicial interest in Bocrowur wsokd oy ststerred mmd Bhrr not a sl person} withoul
cender's prior written consent, Fender miy, at s option, wegquire: onmedinte: paynent in Gl of wll sums secored by this
Security Instroment. However, this option shall -not !ac exeremed by Lensder if excrcise is probibited by federn] Tow as ol the date
of this Seeurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide w period of not
less than 30 days from the date the notice is delivered or miiled within which Borrower st pay abl sums sccured by this
Security Instrument. [f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lnsteument without further notice or demand on Burzower.

18, Borrower’s Right to Reinstate. 1F Borrower meets certain conditions, Borrower shall have the right 1o have
enloreement of this Security Tnstewment discontinaed at any time prior to the caclicr ot (1) S days (or such other period ay
applicable law may specify for ecinstatement) hefore sale of the Properly pursuant to any power of sale contained in this
Security Instrunent; or (b) entry of o judgment enforcing this Security Instrument. Those canditions are that Borrower: (4) pays
Lender all sums which then would be due under this Security Instrument andl the Note as if oo acceleration had oceurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enlorcing this Sceurity Instrument,
including, but not Jauited o, reasonable atlomeys” fees; nnd (d) tukes such action as Lender imay reasonnbly require (o mssure
that the lien of thisSecarity Instrument, Lender's vights in the Property asd Berrower's abligition to pay the sums seeuted by
this Security Instrumvai, shall continue wochanged. Upon reinstatement by Rorrower, this Sceurity Tastrument and the
obligaticns secured herctivshall reminin fully effeetive as i no nceeterntion had ocenrred. However, this right to reinstate shull
not apply in the cnse of accctomtion under paragraph 17.

19, Sale of Note; Chimee ef Loan Seevicer, The Note or a partind interest in the Note (logether with this Seeurity
Instrument) may be sold one or qopz tmes without prive aotice to Borrower, A sale may result ia chunge in the entity (known
as the "Loun Servicer”) that collects monthly payments due under the Mote and this Security Instrument, Theee also may be one
or more changes ol the Loan Servicer witeetivetl o sile of the Note, [ there is a change of the Loan Servicer, Borrower will be
given written notice of the clunge  accordanse with paragraph 14 above and apphicable Taw, The notice will state the nume and
address of the new Loan Servicer and the address to which payments should be niade. The notice will also contuin any other
information reyuired by applicable luw,

20, Hazardous Substances, Borrower shall rotestise or permit the presence, use, disposal, storuge, or releass of any
Hazardons Substances on or in the Property. Borrowyr shatl not doo nor allow anyone else 1o do, anything sffecting the
Property that is in violation of any Buviconmental Linv, The pleceding two sentences shill natapply to the presence, se, o
storage on the Property of small quantities of Hazardous Suvstanoes thit ave generally recopnized to be appropriate to normal
residentinl uses und to maintenance of the Property,

Borrower shall prompily give Lender written notice of any mivestigation, claim, demand, lwwsuit or other action by any
governmental ar regulatory ageney or private party invalving the Propeity /nd any {lazardous Substanee or Environmenta) Law
of which Borrower has actual knowledge, [f Barrower learns, or is notidicd by any governmenta] or regalatory suthority, that
any removal or other remediation of any Hazardous Substance alfecting the Peoperty is necessary, Borrower shall promptly tike
all pecessitry remedinl aetions in aecordance with Enviconnental Faw,

As used i s piengenph 20, “Tuzardons Subslinees™ ure those substinees deizedons toxie or hazardous substunees by
Envirannwotel Law and the Tollowing substinces: gasoline, Kerosene, other limmed’eer toxie petrolenm products, toxic
pesticides and herbicides, volatile solvents, materiuls contaimng ashestos or tormaldehyde, sielradionetive materinds, As used in
this paragraph 20, “Environmental Law” means federn] taws and luws of the jurisdiction where e Property s located thit
relute to health, salety or envirommenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuether covernt wnd agree as follows:

21, Accelerntion; Remedies, Lender shall give natice to Borrowver prior to neeeleration follow’ng Berrower's hreach
of nuy covenant or agreement in this Securily fnstrument (hot nod prior o aceclerntion under paregraph 17 unless
applicable Tuw provides otherwise), The notice shull tipccil'y (n) the defuulty (b) the netion requived (o cure the defly
{c) u date, not less thun 30 days Teom the date the notice is given to Borrower, by which the defauit must be cured;
(d) that failure to cure the defuutt on o bebore the date specified in the notice may resull in avecleration of the sumse
secured hy (his Security Instrument, Toreclosure by judicint proceediog and sule of the Property. The natice shull lurthtrf*‘
inform Borrower of the vight to eeinstate after acceleration and the vight (o assert in the forectosure praceeding the
non-existence of u defuult ov uny other defense of Boreower to aceelerntion aid Torectosure, 11 the default is not cured Ollg:'
ur hefore the date specified in the notice, Lender, nt its option, may requive imniediate payment in full of all swns 2™
secured hy this Seeurity Instrument without Turther demand and may foreclose this Security Instrument by judicinl ]
proceeding. Lender shalt be entitled (0 colleet all expRSeS incurred i pursuing the remedies provided n this paragraph o
21, including, but not limited to, vensonable nttorneys’ fees and costs of title evidence.

22. Redease, Upon payment of atl sums secured by this Security Instrument, Lender shall release this Security Instrument
without cherge to Borrower. Barrower shill pay any recosdation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemplion in the Property, form 3‘;’# ;ﬂg;
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UNQERIGIAR-COPY,

THIS BALLOON RIDER i3 mada this 31587 gay ot JANUARY , L992  andis incorparatad into and shal)
be deemed to amond and supplement the Mortgago, Dagd of Trust or Doed to Sacuro Dabt (the "Socurity Instrumant”} of the camae
date given by the undorsignad {the "Borrowar”} to sacureo tha Borrowoer's Note to

COLUMBIA NATIONAL BANK O CHICAGO

{tho "Londnr”] of the samn date and covering tho.proparty describod in the Security Instrument and locofod at:
1980 VALLI"‘{ VIEW LANE
ITLLINOIS 60093
/ NOR THIBROOK
(Propor ity Atkiroan)

The Intarest rate stated on the Noto is called the "Note Ratn.” Thoe date of the Noto is callad the “Note Bato.” | undersiand
the Landor may transfor tha Nota. Socurity Instrument and this Bidar, Tho Londer or anyonn who takos the Note, the Sacurity
Instrumanl| and this Ridar by transfar and who is antitiad to racaiva paymonts undar the Nota Is calind tha “Nota Holder.”

ADDITIONAL COVENANTS. In addition ta the covanants and agraemants in the Sacurity Instrumant, Borrower and Lender
further covonant and agroe as follows idaspite anything to the contrary contained in tho Saocurity Instrumont or the Note)k:

1. CONDITIONAL "ISHT TO _REFINANCE |

At the maturity date of the Nota and Security Instrumaent (tha "Maturity Dato*), | will bo able to obtain a now loan {"New

Loan®} with a new Maturity Nate of FEBRUARY 1 , 2022 , and with an interest rate aqual to the “Now Note
Rato” duetermined In accordrnre with Soction 3 below if all the conditions provided in Sactions 2 and 5 bolow ara mat (the
“Conditional Astinancing Op’ior”). |f those conditions are not mot, | understand that ithp Note Halder Is undar no obligation to

ratinance or modify the Nota, ¢v th extend the Maturity Date, and that ) will have to rapay tho Note from my own rosources or
find a lander willing to lond me tive ‘nuney to repay tho Nate.
12. CONDITIONS TO OPTION |

It t want to axercise the Conditi»=al Rofinancing Optian at maturity, cartain conditions must be mot as of the Maturity Date,

These ccnditions are: (1) | must stil brihe owner and occupant of the preperly subjoct tc the Sacurity Instrumeant {the

Praperty”l; (2} | must be currant in my oain iy payments and cannct bave hoen mora than 30 doys late un any of the 12
scheduled monthly paymants immediately pieceeing the Maturity Date; (3} no lien against the Proparty lexcopt for taxes and
special asuiessments not yet dus and payable} othier than that of ths Security Instrument may oxist; (4] the New Note Rate cannhot
bo more than 5 percentage points above the Notu Hiry; and (S) | must make a written requast to the Note Holder as provided In
Ssoction 5 bslow, e
3. CALCULATING THE NEW NOTE RATEJ

Thia New Nota Rata will be a fixod rate of intares? ¢ qua! to the Fedoral National Mortgage Association's required not yield
for 30-year fixed ratz mortgages subject to a 60-day mandatory delivary commitment, plus ono~-halt of one parcentage point
{0.5%}, rounded to the nearest ane-eoighth of ane percantago point |0, 125%) (the "Noew Noto Rato”). The raquired not yield shall be
the applicable net yield in etfect on the date and time of day tha! th» Nots Holdoer raceivas notico of my oloction to exorcise the
Conditionnl Rafinancing Option. |f this required net vistd is not avai'uble, the Note Holder will dotermine the New Note Rata by
using compariable information,
[4. CALCULATING THE NEW PAYMENT AMOUNT |

Providod the New Note Hato as calculated in Section 3 abovo is nol graataer then 5 parcantage polnts above the Note Rata
and all otlver conditions required in Section 2 above uare satisfiad, the No*s Holdar will detormine tho amount of tha monthly
paymont tnat will be sufficiant to repay in full (a} the unpald princigal, plus (b) acrruec but unpaid intarest, plus [c} al! othar sums |
will owe undor the Note and Security Instrument on the Maturity Date (assumine riy monthly paymaents then are current, as
raquirad undar Saction 2 abovel, ovar the term of the New Nuote al the Now Nota Rutiin equal monthly paymants. The result of
this calculation wiil ba tha amount of my now principal and Intarast paymont avery month wintd the New Note is fully pald.
[5. EXERCISING THE CONDITIONAL REEIEAD_{;!N@__QEI@N_J

The Note Holder will notify me at lpast 60 calendar days in advance of the Maturity Dale and advise me of the principal,
accrued but unpaid interast, and all othor sums | am expectad to owa on tho Maturity Date. The Note Holder also will adviso me
that ) may exercise the Canditional Rofinancing Option it the conditions in Saction 2 above aro mot. Tha Nota Holder will pravide
my paymant rocord information, together with the nama, titlo and address of tho person reprosanting *as Note Holdor that | must
notify in ordor to exorcise the Conditional Rofinancing Optlion. I { meet the conditions of Saction 27abivas, | may exercisa the
Conditionil Rafinancing Option by natitying the Note Holder no tator than 45 calandar days prior to the Moalurity Oato. The Note
Holdar will cateutata the fixed Now Note Rate basad upoan the Fadarat National Morigage Asscciation’: _aprlicable published
requirad not yiald in affect on tha date and timo of day notification is recnived by tha Nate Holdar and as calculated In Section 3
abova. | will than have 30 calendar days to provida the Note Holder with accaptabte proal of my raquired ownorship, occupancy
and proporty lien status. Bafore tha Maturity Date the Note Holder wiil adviso moe of the new intornst rate (the Now Nota Rata),
now monthly paymant amount and a date, time and place af which | must appear to sign any documaonts required to complaeta the
regquired ralinancing. | understand the Noto Hotder witl charge mo a $250 procassing fec and tho costs associated with updating
the title insuranca policy, if any.

‘

s -2
//" + BY BIGNING BE(OW l?drrowor accopts and agrees to tho tarms and covananta cantained in this Bajloon Rider.

,L -7 / /7 P '/'/f
e L Seal) - HZ,//"“ e /‘ 77 /_/_ // e __{Sea))
CHAEL GR-R}EYCF‘ - B/D flﬁ'i»vhr M}‘\R [I YN 4]\ . L.IARVY' Y Borrower
L
— et e \;_.(Sunll — {Saal)
Borrower Borrowar

(S1GN ORIGIHAL OMLY)

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3160 12/88 DPS 309
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