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THIS MORTGAGE (**Security|Instrument™) s given on January ZTth, 1992
The montgagor is < JuHG H LEE, '
S YIMBELLE| ¥ LEE, , HIS WIFE

(“Bormowes**).
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mﬂﬁwﬂs EH & Eﬂmm.|~ IRC . o o ) wehiclh is organized and edisting
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(U5 ightv Thnmaandﬂuv?m ‘ %Lwﬁs Gevt i is evidencod bff Boriower"s note dated the same date as this Sacurity
. Fllmmuwmt ("Moo, - wﬁmh prl:wﬁ es for monlbly payments, with the foll debt, iF ot patd earter, due and Irayabic
o b ' 2 g7 This. Seeurity Instrument secures to Lender: (a) the vepayment of the debs
mu:len :Wé&* with mtcr:sl a I tentewaly, v sensions and modifcations of the Mote: (b the payment of g1l crher
. sums, with interest, advanoed wader I b 7 Lo prot ot ithy security of iiis Security Instroment; and fo)ohe prerformanoe
- ol Borrower"s oovenants. and undm- thig Becuriy - ~trument gnd the Mote. For this purposs, Borngwer does by
mcm,me',.grmi!. and comvey io | Hl r the Yollowing descril ed rorperty bocsred in.
‘ i CoOOK County, Mlinois:
LOT 5% IN BLOCK 7 IN WINSTON GROVE SECLIOR 22 SOUTH, BEING
& SUBDIWISION IN PARTS OF SECTLONS 3% MW A6k, TOWNSHIPF «£1
HORTH, RAMGE 10, EMSJ;“ OF THE THIRD PRINLCYZZG MBERLIDEREM.,
©. LN COOE COUNTY, ILLINOIS, ACCORDIMG TO THE et THEREOE
RECORDED IN THE RECORDER'E OFFICE OF COOK CUUSATY, ILLINOIS
- O MARCH 30, 1977 AS| DODUMENT NG, 23869152, 70 COOK COUNTY,
ILELIMGLS .. PINE® DT +36~3L6~0]1 d= 00

DEP - a BECORDING ~ N |

TR ThER TIOF ORMD3FRE LGrienn

PTERE LS u—dwmwlm.mmwgq
00K umm.u RECORDER

whicl has the address of i , ) ,
1063 - FLORIDA LN | ELK GROVE. IL 60007 *Property Address™y,

) TOGETHER "WTTH adl the im; b momi 0y herenfier erecied on l!!e wropetty, and sl easethents, bppuartenarces,
“and Fixtunss now or biereatter a pa:rt f the property. Al replacesnems and additions shatl also 'be coveret by this Secarity
Instroment. Al oF e foregoing is referred to in this Seeurity Instrosment as the “Property”’
. BORROWERCOVENANTS thal Bosrower is lewFuilly seised of the estate hereby comveyed and has the right b morgage.,
grant and comey the Propeity and thak the Property i unencusnbered, except for encurmbrandes of record. Borrower warrants
and will defénd generally the tithe te the Property against al? claims and demands, subject to any encumbrances of record.

THIS SECURITY HWETRUMEWT cotnbinres anifort covenants for national wse and non-urtiform ooeenanis with Simed
'mmzim by jurisdiction to mnsrtrmk a oniform security instromer covering real propetiy.

UNIFORM COVEMNANTS.  Bokrower and Lender covenant and agree as lollows:

L Faymen of Principsl sad wl‘ndm Prepayuent wid Tair Clraiges.  Horrower vhall promyaly pay when due the
principal of and interest o the del q‘mﬂmwd by the Maote and any prepayrnent and fate charges due under the Wote.

Immm ml .ﬂ';m;!m 5
Waptuces SEAR.ES ches 7.5
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24, Widersio thia Secoyity Instrument. 7 one or more viders are edecuiod by Borr and reconded mmthﬁ" with this
Securlty Insirument, the covenants and agreemenis of each such rider shall be mcumﬂ ted inter and shall amend s
sapplement the covenants and agreements of this Security Instrument as if the riden{s) weee 4 par of this %m:«my Instrument.

Tha tolilowing Riders are attached: '
HNC RIDERS ATTACHED

BY SHOM MG BELOW, Borrowsr accepts and agrees to the torms and covenants conekined in this Security Tnstrument
and in any rider{s} executed hy Borrower and recorded with it.

a e ®
JONG H n: —Bn.rrmm' -

EL"" Lﬂu

M I{ELE-:E E BEE. HIS HIFHHMEW"M@“

-Borrower

-Bor oW

STATE OF JLLINOIS, ' {

|

i
i
I, m]w umieulsned. & Notary Public § in and for said county and state, do herchy ccﬂ’lfy thoic
: JUNG H LEE.
MI{JHELLE X LEE, , HIS WIFE :

mmmll:r Ihmwn g me 1o I'n: the same person{s) whose name(s) is{are) subscribed to the; furcgphg; msm ne ,11, appca.mdl

bafors meithly dny in person, and acknowledged that he, she, they signed and delivered the)
{3 lnﬂ mlummr agt; for the uses and purposes therein ser forth.

-

 Qliven under my hqnd and official seal, this 27th day of Jd;numry o 1o,
My Commission explres: ; :

“GEFICIAL SEAL™
JESSICA PETHES .
. Notary Public, Stats of [ingis §
- My Commission Expires 7/9/95 |
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- which. may anain priority over this

© o ihe lien by, or defends against enfon

| MU Page & ol SR, 591)
N 1 S0 . £y

-y . QY
R | e JE:F@A% w@ @ 1 1 er, Berrower shall pay 1o
Lender on the day monzhly pRywef s Wre e ! ithe= aaleil whie WS is Pasd oF full, a sem (“Funds*) Tor: [a) yearly
taxes and assessments which may attain priotity over this Security Instrument as 2 lien on the Propenty; {b) yearly leasehinld
payments.or ground rents on the Property, if any: i) yearly hazard or property insumnoe preminms; () pearly Bood insumame
premiums, if any; (e} yearly morigage insurance preminms, if any; and ([ any suns payablzs by Borrower to Lender, in
accordanae with the provisions of Paragraph 8, in lieu af the payment of mortgage insurance premiams. These items ane called
““Escrow Hems.'* Lender may, at anly time, collect and Mold Funds in an amount not to exceed the maximum amoent a lender
for a federally relazed mortgage loan may wequire for Bomwower’s escrow account under the federal Beal Estate Settlement:
Procedures Act of 1974 as amended from time to time, 12 LL5IC. § 263] ef seq. (“RESPA "), unless another faw that applies
to the Funds seis & lesser anwount . im:r 80, Lender may, at any time, collect and bold Funds in an amownt not 1o cxooed The
lesser amount. Lender may mﬁmaitc the amount of Funds dut on the basis of ozrrent data and reasonable astimates of
expenditures of future Escow liems or otherwise in acoordance with applicable law.

The Funds shal? ‘be held in an institution whose deposils are insured by & federa] agency, instromenyadity, or aotity
Oncluding Lender, if Lender is such an institution} or in &ny Federal Home Loan Bank_ Lender shall apply The Punds to pay
the Escrow ltems. Lender may not :ﬁarpc Barrewer for holding and applying the Fends, annually analvzing the sscnow account,
or verifying the Escrow Items, umlesis Lender pays Bormower interest on the Funds and applicable law permity Lender to make
such a charge. However, Lender may require Bormower to pay a.one-time chamge for an independen real ciate tax mEpMO TR
Sserviee used by Lender in connection with this loan, wrdess applicable law provides otherwise. Unless an agrocment is made
or applicable law requires interest -tb be paid, Lender shall not be required 1o pay Borrowes any interest or carniggs on the
Funds. Borrower and Lender may spree in writing. however, that interest shall 'be: paid o the Funds. Lender shall give 1o
Borrower, without charge, an annn#l: accounting of the Funds, showing credits and debits 1o the Funds and the purpose fiosr
wiiich each debit 1o he Funds was, made. The Funds are plafdeed as sdditional security for all sams secuped by this Securiry
Insirunsent. !

H the Funds held oy Sonder r.mp:d the amowns permitted Lo be skt by appdicsbile e, Lender shall acooant to Bormower
for the excess Funds in . o-ordance with the requirements of applicable Law, 2f the amourt of the Funds betd by Lender at
eny time 45 not sufficienl i pry the Escrow lems when dlue, Lender may so-notify Bormser in weriting, and, in such case
Borrowrer shall pay to Lender 10 uﬁnum necessary tomake up the deficiency. Borrower shall make up the deficicncy in-no
-mone than vwelve monthly payme.ds at Lender's sole discretion, ) '

Lipon payment in Ml of all sums secwred by this Becurity Instrument, Lender shall promptly refand to Bormower any
Frunds keld by Lender. If, under Pat=_sagh 24, Lender shall acquire-or scll the Property, Lender, prior to the acquisition or

- saleof the Propery, shell apply any IIFumls aeh 1 bry Lender a1 the time of aoquisition or sale as a credit against ihe sums secured
© by this Secority Instrument. ' :

3. Application of Peymsents.  Linless applica”.c law provides othisrwise, all payvments recived by Lender wrider Parngrapihs
i and 2 shall be applied; first, to unyl prepaymen; changes due wsader the Mote; second, to amounts payable under Paragraph

. 2 thind, m--inmmdu&; Tourth., 1o | rincipal due; ad Yast, 10 amy Tate changes due under the MNoge.

_ 4. 'Charges; Liens.  Borrower shal, pay all taxes, cs onvnients, changes, Fines and itpositions attributable to the Property
curity Instrument, =/ keasehold paymenis or grownd wenis, if any. Bormwer shall pay
ided in Pamgraph 2, « ¢ iF wot paid in tha ruennes, Barrower shall pay them o birtic

these abligations in the manner.)

. direcily 1o the person owed payment. Borpower mnlll.m«npﬂy Firmishio Lendes all notices of amounts o be paid ender this
. paragraph. IF Boyrowes makes ihese| ¢ ayments direcily, Horran.er shall promiptly furnish v Lender receipis evidencing the

.. Borrower shall noomptly discharge zov lien which has priority ow i this Security Enstrument urdess Borrowe:: (a) agrees

" in wrEting 1o the paysient of e n%n secured by the Gito i a madon accepiabie to Lender: B0 combests. i good Faik

the enforbement of the lens; we (el secures from the holter of the len an agroer ent satisfactory to Leoder subordinnting she
tiert v this-Security [nstntment. Bf ﬂ‘.mhderdehmmm that any past of the Projcrty is #:=*ect 1o a len whidh may artadn priority

OVEE this Security Tastrument, Lender may give Bormower a notice identifying the I en. Lorrower shall satisfy e len or take
oot or more of the: actions sei: f :tlhim'l':w& mﬁnhin 10 days of the giving of motioe.

5. Harerd or Propesty. Insursape.  Botrower shall keep the improvements dow @iiing or herealfter emected on the

- Property insured against loss by lire, hazands included within the term “extended ouverageany amy other hazands, inchnding
. Noeds or Dooding, fog which: Lender tequires insuranee, This insuranoe shall be maintained 27 carsounts and for e preriods
--that Lender reguires. The insurance.carrier providing the iasurance shall be ichosen by Botrower g ojwect to Lisnder's apppoval
- which ghall pot be uarezsonably withhetd. [ Borrower tails to meiniain coverage described above) Lender may, at Lender's
option, obtain coverage to protect Lénder's rights in the Property in accordance witk Paragraph 7. :

© - Al insuranee policies and \mnm-.iils: shall be acceptable o Lender and shall indude o standsrd murttr s ellause. Lender

: shall have the Fght bo hold rhe policies and renewals. IF Eendes requines, Borrower shall protpily give oo oler all necEipts
6l paid premivms and reacwal noti

t. I ithe evens of joss, Borrower shall give prompt natice o the insureire srtier and
6 i not made oty by Borrower,
rwise agite i Writing, insursnoe proceeds shail be sppkhed to reguonation o © epaiy of

Lender. Lénder may make proof of |
" UWnbers Lender and Botrower oth

the. Property damiaged, if thie réstoration o srepadr is eoonomicslly feasible and Lendet*s securiy is wot begmerred. IF the
. estoration be repair is kot mmnﬂm’l]hn Feasibile or Lender*s secutity would be Jesseted, the ingurarice iprooels shiall e apgplied

10 the sums secured by this Security Instruesen, wdiether or fot then due, with any excess paid to Bortower, IF Bortower

bandong tie Property, or gy mot anlswr weithidin 30y a motice Fromh Lender thar the fnsorsnes icnrrier has odfemed to seigle

u.clitri, then Lender tnay coflect the Inswrance proceeds, Lender imay use the prooeeds to repair ot testone he Property o

* o pay sunis secured by this Secusity Tnstrurmetit, Wheiher o a0t then dor. The 30-day period will egin when the notioe is given.

Unless Lender and Borrawer olbierwise agree in wiititg, any application of procesds 1o principal shall ot Extend o
ipostpane the due date of the monthly payments referved to i Paragraphs | and 2 or chaige the amousm of thie paymets.
I wnder Paragraph 21 the Property is cauired by Lendet, Bk reewer s Hight T wy insuhihos policies and provesds wesulting

- -from damage to the Property prior to Iohe acquisition shall pass 1o Letder othe extent oF thie sushs ssoursd Ty s Beewrity

Instrument immediatedy prior to the soquisiton.

6. Occupsncy, Preservation, Malhtensnce sntf Proteciion ol fhe Property; Borrower's Lo Applkcation; Leasisos,
Borrower hall oceupy, esiablish, and lee the Property a3 Bormomwers principal residenos withite vty dheys, silter vhe eooution
of this Security Instrument and shail comtinue 10 gooupy the Property as Bormowess pringipal rasidence For at least one Ay

ILINOIS--SINGLE FAMILY-FNMA/FMLMC UNIFORM INSTRUMENT P 3004 99

et of the lien in, logal procesdings % inthe Lender's opinion operate bo prevent -




T Hqﬂm ﬁwmuicem Bﬂmvmdﬁd mrmm‘wmmmm m'
nwnmm mall unless applicable law requires useiof another mcthod. The notics &
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be _
MManhﬂeinommothﬂaddmlendwdmmtmhmnmmﬂumm Any nolice p | S
Instriment shatl fe deemed 1o have: been. given 1o Bomower or Lander when given as prov dor.‘l in this pamgraph.
8. (Governiag Law; Severabilily, This Security Instrument sbali be govermod by MWWNMWMMMMM
im which the Property is located. In the event that any provision arclause of this Security Instrimieni ov the Moty ponflicts
with appHeable law, such conflice shall nor affect other provisions of this Sccurity Ilns(!a:ﬂuum:mr o the Mote which can be given
effect wiihouy the: conflicting, pruvmcn To this end the provisions of this Security lnmrumqnt and the Maote: are: declared ibo
be severable
16, Borrower's Copy. eruwcr shall be given one conforned copy of the Mote and, uf this Security llmmmlt
17 Tennaler of te Properiy or a Beaeficial Inlerest im Borrower.  If all or any past of ‘the Property or ARy intepest in ]
it In sald or teansferred for if a beneficial inierest in Borrower is sold or transferred and: Bgrrower is oot a nasural- persen) |
without Lender's prior written consent, Lender may, at ils option, require immediaie pa; tin fulk of all sums secured by J
this. Security Tnatrument. However, this option shall not be exercised by Lender if exercise i prohitsited by federal law as.of < © - i
the date of this Security Instrument. o
I Lender exeriises this option, Lender shall give Borrower notice of acceleration. The |umm shall provide a.pesiod of ]
not Jesa than 30" duy from the date the notice is delivered or mailed within which Bo r must pay all sumg secired by E

this Securliy Instrupcut, IF Borrower Tals to pay these sums prior o the expiration of this|period, Lender may imvoke any
remedies permitted by th's Securicy Instrument withaut fusther aotice or demand on Borrpwer.

. Borvower’s Righs 10 Relnstate. 1f Borrower meets ceriain conditions, Bore shall have the right to have
mforcement of thlm Bccum*’,f tustrument discontinued at any time prior to the earlier of: {a) 5 days (or such odlier pm:md\ as
applicebie law may specily_for reinstalement} before sale of the Property puisuant Lo any |pmm=|r of sale contained in: this
Sesurity Instrument; or (b} entsy r¢ & judgment enforcing this Security Instrument. Those cpnditions are that Boyrower: {x)
pays Lender all sums which then wosle be due under this Security [nstrument and the Note as if noacoclcration had ocoumed;

{b) cures any default of any other covenarts or agreements; () pays akl expenses incurred in. mrnmna thiz Security Instrument, i
imcluding, but not limited to, reasonabls ar.croeys” fees; and (d) 1akes such action as Lender may reasonably requim: to assuoe : :
that the lien of this Security Instcument; Jénder's rights in the Property and Borrower's ohhgatmm to pay the sums secured

by this Securisy Instrument shall continue urchayged. Upon reinstatement by Borrower, this Secyrity Instrument and the

wbligations secured. hiereby shall remain fully eXfective as if no acceleration had occurred. Hmfvcvcr this: righe 2o reinseate shall

naok apply in the case of asceleration under Para e, bk 17.

19. Sale of Mote; Change of Loan Servicer.  7.he Mate or a partial interest in the Nme {together with, nhw Becurivy

Instrumenth may be 50l one or more times without price tice 1o Borroser. A sabe:may cesult in & change in the entity (lenown.
6 the "*Loun Servicer™) that collects monthly payments duc xoder the Nole and this Security Insirument. Fheee also may ‘
be one armore changes of the Loan Servicer unrelated to a sa'e of the Mote. 1f there is a change of the Loan Servicer, Bovnower N
will be given written notice of the change in accordance wits Peragraph 14 above and applhcable Taw. The notice will state y
e name and address of the new Loan Servicer and the address »o which payments mh-:m]nﬂ\ be made. The notice will also
conisln any other infermation required by applicable law.

0. Hazardows Subwisnces. Borrower shall not cause or porms ) presence, use, d:s l, storage, or release of amy
Hazardous Substances on or in the Property. Borrower shatl not do, nor allo-« nmyone eise 1o.dg, amything affecting the Property
that. % in wiolation of any Environmental Law. The preceding two sentence ; #%all ot applyw thie presence, wse, or storage
on the Property of small quantities of Hazardous Substances that are genera)”; rmngmzed to be appropriate o normal
residential uses and to maintenance of the Property.

Bormower shall promptly give Lender written rotice of any investigation, claio demamd. lawsuit or other action by any -
governmentel or regulatory agency or private party involving the Pmpcrty and any ’amardqm Substance or Envinonmenial }
Law of which Bormower has actual knowledge. 5f Bornower Texros, or is notified by any vmpmenull o negulatory authority, y
that any rerneval or other emediation of any Hazardous Substance affecting the Property i m Bormower shall prompily Co
wnke nll pecessary. remedial actions in arcordance with Envircnmental Law. ¥

As used In this Paragraph 20, '‘Hazardous Substznces*” anc thoss substances dcﬁneda{wmc o hazardous substances i
by Bovlronmental Law and the following substances: gatoline, kerosene, other lammable m‘ toxic petn sleum products, toxic )
pmlcidw and herhicides, volatile solvents, materials containing asbestos or formaldetryde, ard radh ez materials. As used

in 1his Pamgmph 20, “Envionmental Law™ means federal Laws and laws of the mnsd:cndn whert 7ot o ‘ruperty is located
that relate to benlth, safety or mwmnm:nlai pmwcunn-

IR

2. melauliull. Remedies. [gllder shall give nollu' o lormlltr prlur m u.-ulenllal Nﬂh Boivw mr's bresch '
of wiy comennl or agreement in this Secarity nstrument {but a0t prior Lo ectelerution ndq'r Faragraph 17 anless applicabic ‘
aw provides otherwise). The nolice shall speciiy: (a) the defaals; ) the action reguired to/cure The defanit; (o) & dute, not
Ton 1l 30 dayn Srom ihe date the notice is gives: (0 Borroeses, by wokich the: defawit snst e cured; and (8) teal TaBare 1 .
aure lhe dafenli on or before the date specified in (he nolice may resell bn ncoelernifon of 1ke sums secured by this Security .
Ingirmoent, foreclosure by judicial procoeding and sale of Ibe Property. The nofice shall further inform Bormewer of the right ]
io reimstate afier acceleration: nod 1be right to assert b the Toreclosare praceeding lise sow-existence of u.default or amy oiler
defense of Borrower to nceelerailon nmd foreciosare. [T it defanit iy mot cared om or before the date specifled im the wolice,
Laedatr ot e opton may require lmmediate prymenyt in full of all sams secored by 1his Security [nstrumest without Farther
demand pad may forecloss this Security Instrnment by |ndicial proceeding. Lender shall by entitded 1o collect all expenses
inearred. in pursaing the emedies provided in this Paragraps 21, inclading, ol ot W\Mwmmw fees nmd
enata of Wile evidence.

22, Relense. Lipon payment of all sums secured by this Security 1nstrument, Lender sha.lll mciease this Security Insiriment
without charge to Borrower, Borrower shall pay any recordation costs.

). Walver of Homeslead, Borrower waives ali right of homestead exemprion in lhc Property.

LEINOIS—BINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 9/90
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-after e date of occupancy, fnless Lender otherwise agrees i writing,"which consent ‘shalf not be neoneasonabiy withiheld,
o7 Jnless extenualing circumstances exist which are beyond Borrower's control, Borrower shall nor destroy, damage or impair
the Properzy, allow the Propesty to deietiomate, or commit waste on the Property. Borrewer shall be in default if any forfeivune
action or procesding, whether civil or criminal, is begun thal in Lender's good faith jodgmesn could vesult in Toriciture of
the Propeny or otherwise marerially impair the lien createrd by whais Security knstrument or Lender's security imerest. Bormomwer
may cure such a default and rrinstate, as provided in Parapraph 18, by causing the action of procesding 1o be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Barrewer’s interest in the Property or other
material impairment of the liEn created by this Security Tnstrument or Leoder's security interest, Baorrmwer sha' aleo be in
defauil if Borrower, during Lhelloan application process, gave materially false or inacourate tniormation or statements o Lender
tor failed to provide Lender ©ath any material information) in connection with the Joan evidenced by tlse Mote, including.
but not limiled 1o, tepresentations concerning Ronrower's occupancy of the Propert y as a pnncipal residenoe. 11 this Security
Instrument is on a feaschold, Borrower shall comply with atl 1he provisions of the lease. ¥ Borrower acguires toe title to the
Property, the leasehold and the fee titde shall not merge unatess Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. 1T Borrower fails to perform the covenants and agreements contained
in this SBecurity lnstrument, of there is a legal proceeding that may significantly affect. Lender’s rights in the Property fsuch
as & procoeding in bankruptcy, probaie, for condemnation or forfeiture or 1o enfonce laws or regulations), then Lender may
do and pay for whatever is neckssary te protect the value of the Property and Lender's rights in the Property. Lendes *s.actions
may inciude paying any sums. secured by a lien which has priority ower this Security bastrument, ApPCaTing i couct, paying
reasonableatiomeys” fecs and tntering on the Property 1o make repairs. Although Lender may wake action under this Paragraph
7, Lender does mot have to di so.

Apy armorimes disbursed by Lender under this Paragraph 7 shall become additional debr of Borrower secured by this
Security Instancont. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interes) from
the date of dishurseniem at rh:lk Mote rate and shatl be payable, with inlerest, upon netiee from Lender 1o Borrower nequesLing
paymeni. |

B. Mortgage Inaw an e IT Lender required mortgage insurance as & cosdition of making the foan ssoured by this Seourity
Instrument, Borrow s %22 nay the premimms requited 1o maintain the moenigags insuranoe in cffect, £, for any rcason, the
MOTIgAgE insurance co 2y + “equired by Lender lapecs o1 ocases v be in effect, Borsower shall ;pay the Premiums nenuinsd
1o obizin coverage substam?ally squivalent o the morigage insurance previously in effect, at a cost substantialty eguivalent
ter the oast Lo Borrower of the L0 Mpage insurance previeusly in effect . foom an alternate morigage insurer approved by Lender.
If substantially equivalent rrw"f;,agc insurance coverage is not amilable, Borrower shall pay to Lender each month a siem exqual
to-one-twelfth of the yearly mofigage o prance premium being paid by Borrower when the insurance ooverage Bzpead or ceased
to be in effect. Lender will aooem, us=ar metain these paymenis as a loss reserve in lien of mortgage tnsuranoe. Loss repere
payments may no longer be requined, a1 the-cution of Lender, if morigage insurance coverage (in the amaount and Tor the
period thay Lender requires) provided by .am insisrer approved try Lender again becomes available and is obiained. Borrower
shall pay the premivms requirdd o maintaz: "Brltgage insuranoe in effect . or 1o provide a loss reserve, witil the mguivermest
for mortgage insuranct ends jh accordance wwh any written agreemnent between Boonower and Lender or applicabie law.,

9. Inspection. Lender orits agent may mak re ssrable cntries upon and inspeciions of the Property. Letder shall give
Borrower notice ai the time of or prior 1o an imSpree oon. spocifying reasonable cause Tor the inEpection.

10, Condemnation. Hprooceds of any award o clen for damages, direct or vonseguential, in cormmection with any
condemnation or other taking|of any pact of the Property, o1 for coreeyance in liew of condemmation, are ficrchy sassipned
and shall be paid 1o Lender. | .

- In the évert of atotal taking of the Propesty, the proceeds she i) e appiied tothe stms secured by Lhis Soowrity Instoarment,
whesher or oot then due. with any excess paid to Borrower, In it & cvent of 2 partial taking of the Propetiy in wiich e Fair
market vajue of the Propery immediately before the tzking is-ezaal o or greaer than the amount o the sumns secumed by
this Becurity Instrument immediately before flhe taking. waless Borrrw e and Lemder atherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amornt oF ¢ proceeds multiplied by the Following fraction: {a)
the torall amount of the sums meuﬂi imumediately before the taking, & ~ided by (b the Fair market sabue of the Proprrry
immediately before the taking. Any balance shall be paid to Borrower, tn the ¢ 'em of apastial taking of the Praperty i wibich,

* the fair market valee of the Property immediately trefore the taking is tess tha o the amoust of the simg sectnsd innnedliately
before the taking. unless Borrdwer and Lender otherwise Agree in writitg of wridse applicable law otherwise provides, the
procecds shal] be applied to the sums secured by this Securivy Instrument wheth e ot the susms are then due.

I the Propercy is‘n'benﬂunlud. by Borrower, or if, after notioe by Lender to Borneser dhat the condeminor offers to Ll
an award or-setile a claim For sages, Borrower fails 1o respond to Lender sithin %040 ps wfter the dute (e nidtice i g
Lender is authorized to.oollect and apply the prooseds, at its opticn, cither to restoration o ripair of Ve Propesy of to die
sums secured by this Security Instrument, whether or Dot then due.

Uriless ‘Lender and -Bor r otherwise agree in writing, any application of proceeds to yirincipal shall not extend or
pestpone the duc date of the monthiy payments referred 10 5h Paragraphs | and 2 or chatige the sorcoion of such payienits.

L. Borrower Mot Re I: Forbesrunce by Lesder Mol a Waiver,  Extension of the Lime for vy sent or modifheatbon
of amortization of the sums sedured by tlhis Security Instruinenl grarted by Lender to any snccessor i interest of Bomower
shall now operate 1o release the lidbility of the original Borrower of Borrower's successars in imidgrest. Lender shall siot be medquined
W comnence procecdings agains any successor in inferest of refuse o exiznd titte For Ay et or bt owise oo Fy
amortization of the sums sectred by this Becurity Instrument by reason of any demand toade by e warigianl Borrower or
Borrower"s successors ir interedt. Ay Forbearamor by Lender in exercising any right or remedy shall tot be 4 waiver of of
preciude the oxercise of any right or remedy.

. 1X Snoressors wod Axsigns Bowind; Soint asd Severul Lisbikiny: Cu-Stghers. The covenams and agreements of this

- Becurivy Instrutpent shadl Bind ::J,mdl benefir the suooessors and assigns of Lender and Borroees, subject to the provisidns of
Paragraph I7. Borrower's coschanis and agreements shiall be joint and sewerab. Aoy Borrower who co-pigns this Security
Tostument but does ror execuit the Note: (8 is co-sigiting this Security [nstrument only o morigage, g mend ooy Uit

by under the terms of this Securtly Dnstremem: 4b) is not personally obiligated 1o pay the

stramienl; wind fc) agrees than Lender and any otiver Borrower may agroe so extend, il

: Lions with regard to the verms of dhis Security lnvtrurment g the Wote withow that Borrowers
COnSEnT. |

13 Loss Charges.  1f the J|o=m secwred Yoy iliis Secority Instmunent is subject 1o & law wihich st maximianmn boan chapes,
and that law is finally interpreted so that the interest o otlicr doan charges colleaiexd or to be collected in eonnection with
the loan exceed the permitied linits, then: (a) any sach loan chanee shall be reducod By the amounl rectssary to reduce e
charge to the permited fimit; and (b) any noos already collected from Borrower whick exceeded permitied licsis will be

- refunded to Borrower. Lender miay clioose 1o osale this mefand by reducing e prisicipal owed wnder the Mote o by Ittiadcireg
a direch payment to Borrower. If @ refund reduces préncipa, the meduction will be wreated s 6 partial prepayieent witkou:
Ay prepaymienl charge under the Mot ] .
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