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FQUITY MORTGAGE CORPORATION
1920 HIGHLAND AVENUE, SUITE 210
LOMBARD, ILLINDIS 60148
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9208‘) .1‘1

\j\: THIS MORTGAGE ("Security Ansirument”) is given on January 29. 1932 . The mortgagor is

\B FRED McMILLAN and ROSEMARY AsiiILLAN, HIS WIFE
\)\

{"Borrower”). This Security Instrument is given 10~ ~SQULTY MORTGAGE CORPORATION

]

which is organized and existing under the laws of tHE STATE OF ILLINOIS . and whose
address is 1970 HIGHLAND AVENUE, SUITE 210, LOHBARD. TLLINOIS 60148
(f tlndu b Bmm.vurmm h.nderm-. prnmp.i sum of

Fifty thousand and NO/IGO - - - - - : -
T Dotlars (115§ 50, 00096 )

This debt is evidenced by Borrower's aote dated the same date as this Securzy Instrument ("Note™), which provides for
monthly payments, with the full debt, if not pud carlier, due and payable on reptuacy 3, 2007
This Security Instrument secures lo Lender: (a) the repayment of the debt evidenced by thie Mo, with interest. and all rt.ucudls
extensions and modifications of the Note: (b) the payment of all other sums. with intereat, advanced under puragraph 7 to < 7
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenaras and agreements under this , 2
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convéwdo Lender the following ',
described property located in CNOK County. linois: LO

LOTS FORTY-TWO (42) AND FORTY-THREE (d43) IN BLOCK TWO (2) IN WEYBURN’S

JUBDIUIDION OF BLOCK SIX (&) IN MAHAN’S SUBIDIVISION OF THE SOUTH HALF

$1/2) OF THE NORTH WEST QUARTER (N;Jl/d 0F SECTION THTRTEEN (133,

TONN HIP THIRTY-EIGHT (38) NORTH. RANGE THIRTEEN (13), EAST OF THE THIRD
PRINCIPAL MERTIOIAN. IN COOK COUNTY, ILLINOIS. \

~
i

f/ ru'z"‘v:""‘ N .th'
{/ Law Title insurance Co.

790 Royal St Gesrge Drive
Suite 106 /

Naperville, lllinois 60563
TAX T.D. #: 19-13-126-004, 19-13-126-003 i -~
which has the address of’ S8IT SUUTH AEBANY, CHICAGD [Streer. Tyl

Tilinois 60629 ("Property Address");
{Zip Codei

Form 30184 9/90
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STOGETHER WITH al the improvements aow or herealler creéted QI the property :and il easements, appurtenances. and
fixtures now or hereafter o part of the property. All replacements and additions shuli also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawiully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants

and wil defend generally the tide to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lhnited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1 applicuble law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the duy monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessraents which may attain priority over this Security Instrumemt s a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property. if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums.
if any: (e) yearlynorigage insurance premiums, if any: and (f) any sums payable by Borrower 10 Lender. in accordance with
the provisions of parzgraph 8. in fieu of the payment of morigage insurance premiums. These items are called "Escrow items.”
Lender may. at any times eolleet and hold Funds i an amosnt not 1o exceed the maximum amount a lender for 4 federatly
reluted mortgage loan may_reunire for Borrower's escrow aceount under the federal Real Fstate Settlement Procedures Act of
1974 as amended from time Wwame, 12 U S.C. Section 2601 er veq. ("RESPA”). unless another law that applies to the Funds
sels a lesser amount. I so. Lendor may. at anv time, eollect and hold Funds in an amount noi 10 exceed the lesser amount.
Lender may estimate the amount-e“runds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in sccordance with-applicable law,

The Funds shall be held in an institution. whose deposits are insured by a federal agency. instrumemality. or entity
(including Lender. if Lender ix such an institu ion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow [tems. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow wccount, or
verifying the Escrow ltems. unless Lender pays Borrbwer interest on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender my require Borrower (o pay d one-time charge for an independent real estate tas reporting service
used by Lender in connection with this loan. unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires inteeest to be paid, Lender shall sot e peguired 1o pay Borrower any interest or earnings on the Fends.
Borrower and Lemder amay agree in writing. however, that inteiesaadl be paid on the Funds. Lender shall give to Borrower,
withow! charge, an annual accounting of the Funds. showing credis dil debits 1o the Fands and the purpose for whneh cach
debit 10 the Funds was made. The Funds are pledged as additional security tr all sums secured by this Securily Jnstrument.

i the Funds keld by Lender exceed the amounts permitted to be heldy applicable taw, Lender shall acconnt o Borrower
for the excess Funds in accordanee with the requirements of applicable Taw. 17 the imount of the Funds held by Lender at any
time is not sufficiem o pay the Escrow flems when due. Lender may so notify borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to meke up the deficiency. Borrower shallvipake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security fnstrument. Lerder shali prompdy refund 10 Borrower any
Funds held by Lender. [1, under puragraph 21, Lender shall acquire or sell the Propenty. Lerder, sviar 1o the acquisition or sale
of the Property. shall apply any Funds held by Lender al the time of acquisition or sale as a erecit avonst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable taw provides otherwise, al! puyments received by Feader under paragraphs 0
) k paragrap

Fand 2 shuli be applied: first, to any prepayment charges duc under the Note; second, to amounts payabie/Goller paragraph 2:
third. 1o interest due: fourth, to principal due; and last, to any late charges due under the Note.
4. Charges: Liens. Borrower shall pay all taxes, assessments. charges. fines and impositions attributable 1o the Property

which may attain priority over this Security Instrument, and leaschold payments or ground rents. il any. Borrower shall pay  +

these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shatl pay them on time directly -
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
I Borrower miskes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; thy contests in good faith the lien
by. or defends uguinst enforcement of the lien in. legal proceedings which in the Lender’s opirion operate to prevent the
enforcemient of the tien: or (¢) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument. Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the lien or ke one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/90
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17. Transfer of the Propem ora ;eneﬁcmElfe f m)ﬁ“eﬂ gor any part Me Property or any interest in it

is sold or transferred (or if a benelicial interest in Borrower s sold or trunsterred and Borrower is not a natural person) withom

Lender’s prior written consent, Lender may. alb its optios, require tmmediate payment in full of all sums secured by this
‘Security Instrument. However. this option shatl not be exercised by Lender if exercise is prohibited by federad law as of the date
ot this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide 2 pertod of nit
less thun 30 days from the date the notice is delivered or matled within which Borrower musi pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior (e the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earher of: ta) 5 davs (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those condiions are that Borrower: G pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b}
cures any defuult of any other covenants or agreements: (<) pays all expenses incurred i enforcing this Security [nstrument,
including, but nortimited to. reasonable attorneys’ fees: and (d)y takes such action us Lerder may reasonably require 1o assure
that the lien of this Selurity [nstrumemt, Lender’s rights in the Property and Borrower's obligation to pay the sams secured by
this Seeurity Instrumdntshall cominue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herebs skall reman fubly effective as if no acceleration had occurred. However, this night 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change «t)Loan Servicer. The Note or a partial inerest in the Note {together with this Security
[nstrument) may be sold one or mwez-ames without prior notice to Borrower, A sale mauy result in @ change in the entity (known
as the "Loan Servicer” ) that collects moath'y nayments due under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordan(e with paragraph 14 above and applicable Jaw. The notice will state the name und
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information reguired by applicable law.

20. Hazardous Substances. Borrower shali not #use or permit the presence, use, disposal, storage, or release of any
Hazardous Substanices on or in the Propenty. Borrower shan ot do. nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Thepreceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substanses that are generally recognized to be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written netice of any mnvestiganon, claim, demand, lawsuit or atiter action by any
governmental or regulatory agency of private party avolving the Propeny fsa any Huzardous Substnee or Environmental Law
of whnch Borrower hus actual knowledge, 1 Borrower fearns, o s potlicd by ant governmental or regabiory authority, that
any removal or other remediation of any Hazardous Substance alfecting the Property” s pecessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmentd Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances delingleas todic or hizardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flanrable of :nx?c petrsleum products, toxic
pesticides and herbicides. volatde solvents, materials containing asbestos or formaldehyde. ang radisactive matenials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction wheie the Property is locuted thin
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and egree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Zorrower’s breach
of any covenant or agreement in this Security Instrument ibut not prior to acceleration under paragraph 17 unless
applicahle law provides otherwise), The notice shall specify: () the default; (h) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured: and
(d) that fadlure to cure the default on or before the date specified in the nolice may result in acceleration of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shafl further
inform Borrower of the right to reinstate after aeceleration and the right to assert in the forecosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. N the default is not cured on
or before the date specified in the natice, lLender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund und may foreclose this Seeurity Instrument by judicial
proceeding. Lender shadl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, im‘luding, but not limited to, reasenable attorneyvs’ fees and costs of Lithe evidence,

22, Release. Upon payment of ali swms secured by this Security Instrument, Lender shadl release this Securay Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny. Form 3014 9/90
Page 5ol 6
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ Z9th day of January . 1992 ,
and i$ incorporated into and shall be deemed to amend and suppiement the Morgage, Deed of Trust or Security
Deed (the ““Security Instrument’™) of the same date given by ihe undersigned (the “"Borrower™} to secure
Borrower's Note to

£OUITY MORTGAGE CORPORATION

(the *“Lender™)
of the samz date and covering the Propenty described in the Security Instrument and located at:

5311 SOUTH ALBANY. CHICAGD, ILLINDIS 60679

1Propesty Addiess)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender [ufdier covenant and agree as follows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrament. the following items are added to the Property description. and shall
also constitute the Property covered ty the Security Instrument: building materials. appliances and goods of every
nature whatsoever now or hereafter loCated_in. on. or used. or intended 10 be used in connection with the
Property, including. but not limited to. thos: for the purposes of supplying or distributing heating, cooling.
electricity, gas, water, air and light, fire prévention and extinguishing apparatus. security and access control
apparatus, plumbing, bath tubs, water heaters, witer dlosets, sinks, ranges. stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows; sorm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabingts, panclling and attached Tiedr coverings now or hereafler attached 1o the Propeny,
all of which, including replacements and additions therciod sl be deemed to be and remain & part of the
Property covered by the Security Instrument. All of the forégamg together with the Propenty described in the
Security Instrument (or the leaschold estate if the Security [nstrurient is.on a leaschold) are referred to in this 1-4
Family Rider and the Security Instrument as the “"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowershall not seek. agree to or make a
change in the use of the Property or us zoning classification. uniess Lendes irisoagreed in writing 10 the change.
Borrower shall comply with all laws, ordinances. regulations and requirericriscof any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law. Borrower shall pacallow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior writtan gernussion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss is padition to the other
hazards for which insurance is required by Uniform Covenant 5.

£, “BORROWER’S RIGHT TO REINSTATE DELETED. Unifarn Covenat 18 s dele(ed

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree 10 writing, the first
septence in Uniform Covenant 6 concerning Borrower's occupaney of the Prapenty s deleted. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upen Lender's request, Borrower shall assign to Lender all jeases of the
Property and all security deposits made in connection with jeases of the Property. Upon the assignment. Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G. the word “lease’” shall mean *sublease™ if the Security Instrument is on
a leaschold.

MULTISTATE 1-4 FAMILY RIGER -Fannis Mae/Freddie Mac Uniform Instrument Form 3170 9:90
Page 1 of 2
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