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876268/338 MORTGAGE

THE TERMS OF THIS LOAN
J CONTALIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

Z/’HE;MORT(‘ JAGE ("Secartty Iestrament ™) is given on JANUARY 27, 1992 . The mortgagor is
PHILL[PEARNOL D AND (1\7@“‘7; . /\RM)LD HUSBAND AND WIFE

. DEPT-G1 RECORDING $35.00
{"Borrower™). This Security Instrument is given 1o/ EMPBANQUE CAPITAL CORP.T2#2227 TRAN 7115 02/03/92 15:41:0

. 2K AP -9 -06&E251A

. COGE COUNTY RECORDER

which is organized and existing under the laws of THE STATE 0F MEW YORK . and whose
address is ONE OLD COUNTRY ROAD CARLE PLACE, NEW/YIRK 11514
«“Lender™). Borrower owes Lender the principal sum of
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SIXTY FOUR THOUSAND NINE HUNDRED FIFTY AND 00/100 Dollars (U.8. §%%64,950. 00%#* ).
This debt s evidenced by Borrower's note duted the same date as this Scéenty lnx'rumam( Note™y, which provides for
monthly payments, with the full debt, if not puid curlier, due and pavable on  FERRUARY 1, 1999
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interost. and all renew .xis
extensions and modifications of the Note: (b the payment of all other sums, with intefest, advanced under paragraph 7 10
protect the security of this Security Instrument: and (¢) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby morigage. grant and conveyio Leader the foliowing
described property located in CooK County, Nlinois:

PARCEL 1: UNIT 2-B-2-2 TOGETHER WITH AN UNDIVIDED 5.741656 PERCENT INTEREST VIN

THE COMMON ELEMENTS IN DEER RUN CONDOMINIUM, PHASE 2 AS DELINEATED AND DEFINED IN

THE DECLARATION RECORDED AS DOCUMENT NUMBER 85-116690, IN THE NORTHWEST 1/4 OF SECTION
15, TOWNSHIP 42 NOWTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

LLLINOIS.

PARCEL2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS DEFINED

AND SET FORTH IN DOCUEMNT RECORDED AS 85116689, o
Iz

02-15-111-019-1008 -~ 7

which has the address of 723 DEER RUN DRIVE PALATLNE ISteesr. City).
Minois 60067 ("Property Addreas™):
]/Ep (_Ud&'l ’
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TOGETHER WITH all the improvements now or hereafier erected on the propeniy. and all cascments, appunenances, and
fixtures now or hereafter a pan of the propeny. All 1ep .mm;m!s apd additions shalt abo be covered by this Security
Instrument. All of the foregoing is referred 1o in this Secunity Instnnenf as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the vight 10 montgage,
grant and convey the Property and that the Property is unencumbered. escept for encumbrances of record. Borrow or warsrums
and will defend generally the title to the Propenty against all claims and demands. subject to any eocumbrances of record.

~ THIS SECURITY INSTRUMENT combines umiform covenany for nationad use sd non-upiform covenants with limited

ariations by Jurisdiction (o constitote i uniform secutiy msrunent covesnng real property

UNIFORM COVENANTS. Borrower und Lender cosenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lale Chaspes. Bortower shall promptly pay when due e
principal of and interest on the debt evidenced by the Note and iy prepsy ment and fate Chisges due snder e Nate.

2. Funds for Taxes and Insurance, Subject 10 applicable Jaw or to 4 written waiver h_\' Lender. Borrower shall pay 10
Lender on the day monthly payments ure due under the Note, until the Note is paid in full. a sum ("Funds™) for: {ay yearly taxes
und assessments whiCh iy attain priority over this Security Instrument as o Hen on the Propenty: (b vearly feaschold payments
or ground rents on the Peoperty. i any: () vearly hazard or propenty isaiance promauny; id) yearh Qoed insuranee premivins,
if any: {c) yearly mortgige insurance premiums, if any: and (1 any sums pavable by Borrower to Lender, in accerdance with
the provisions of puragraph 8. 0in liey of the payment of mortgage insurance prensiams. These flems are called "Escrow hems.”
Lender may. at any time. colieer and hold Funds 1 un amount not 1o exceed the maximuny amount a lender for a federally
related mortgage loan nixy reguice for Borrower's escrow secount wider the federal Real Estate Sertiement Procedares Act of
1974 as amended from time to time, 12°U.S.C. Section 2601 ¢t seq. ("RESPA™). unless another law that applies 1o the Funds
sets a lesser amount, Hoxo, Lender mayav any tme, colieet and hold Funds in un amoust not 1o exeeed the lesser amount.
Lender may estimate the amount of Funds 2Zud on the basis of current duta and reasomable estimutes of eapenditures of fitore
Escrow ltems or otherwise in aecordance with Gpplicable law,

The Funds shall be held in an institution vigse deposits are insured by a federal agency. instrumentality, or entity
{including Lender, i Lender is such an institution} or Zn any. Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow ltems. Lender may not charge Borrower for hoigiig-und applyving the Funds. annually analyzing the escrow sccoutt, of
verifying the Escrow items. unless Lender payvs Borrower intercst-on the Funds and applicable law permits Lemder 1o make such
a charge. However. Lender may require Borrower to pay @ oag-time charge for an independem real estate tax reporling service
used by Lender in connection with this loan, unless applicable 'ov provides otherwise. Unless an agreemieni is made or
applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however. that interest shall Ye paid on the Funds. Lender shall give 10 Borrower,
without charge, un annual accounting of the Funds. showing credits and dibits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for pii sums secured by this Security Instrament,

If the Funds held by Lender exceed the amounts permitted to be held by applicplic law, Lender shall account 1o Borrower
for the excess Funds in accordunce with the regquirements of apphicable law. M the anicunt of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow Items when due, Lender may so sotify Borrowed in‘writing. and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shuli makz un-the deficiency 1in no more than
twelve monthly payments, at Lender’s sole discretion.

- Upon payment in full of all sums secured by this Security Irstrument. Lender shall pronipily refund to Borrower any
“i:unds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny. Lender. priorioine acquisition or sale
" nf the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agwinst.ihe sums secured by

thls Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender-under puragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, 10 amounts payable under paragraph 2.
third, to imerest due: fou-th, 1o principal duc: and Jast, to any late charges due vader the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines and impositions sitributable 10 the Properiy
which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paxd in that mansner, Borrower shall pay them on time dJirectly
to the person owed payment. Borrower shall prompuly furnish 10 Lender al! notices of amounts to be paid under this pasagsaph.
1f Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the pzyments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing 16 the payment of the obligation secured by the lien in a manner acceptuble io Lender: (b contests in goed faith the lien
by, or defends ggainst enforcement of the lien in, legal proceedirgs which in the Lender’s opinion operaic 10 prevent the
enforcemeint af the ten: or (¢} secures from the hoider of the lien an agreement satisfactory 1o Lender subordinuting the ien 10
this Security Instrument. If Lender determines that any pun of the Propenty is subject to a lien which may arain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy ihe licn or take one or

more of the actions sct forth above within 10 days of the giving of aotice.
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payments may no longer T ptiah of . pige Ny verapd (in the amount and for the period

that Lender requires) provided by an insurer spproved by Lender again becomes available and is obtained. Berrowsr shall pay
the premiums required 10 maintain mortgage insurance in effect. or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in &ccordance with any written agreement between Borrower and Lender or applicable law.

2. Inspection. Lender or its agent may make reasonable entrivs upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procecds of uny award or claim for damages, direct o5 consequential, 1n connection with any
condemnahion or other taking of any part ol the Property, ot for conveyance 1n lieu of condemnation, are hereby sssigned and
shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be appiicd 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. in the event of a pantial wking of the Propenty in wiich the fuiy
market value of the Progerty immediately before the taking is cqual 10 or grealer than the amount ef the sums secured by this
Security Instrument immediately before the taking, unless Borrower snd Lender otherwise agres in writing. the sums secused by
this Securtty (nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tola)
amoun! of the sums secured immediately before the taking, divided by (b) the fair market value of the Property smmediately
before the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of ane V'roperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower.and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied 10 the sums.ssoured by this Secusity Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 0 make an
award or sellle a claim for Zarapes, Borrower fwls to respond 1o Lender within 30 days after the date the notice is given,
Lender 15 authorized 1o collect ar'd pply the proceeds, al its optien, cither 1o restoration or repair of the Properly or to the sums
secured by this Securily Instrumeit, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due daie of the monthly paymentoveferred to in paragraphs 1 and 2 or change the amouni of such payments.

I1. Borrower Not Released; Forbearunce By Lender Not a Waiver. Exiension of the time for payment or riodification
of amortization of the sums secured by this Seculity Instrument grantzd by Lender 1o any successor in interest of Borrower shall
not operate 10 release the hability of the onginal BCorawer or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in iaterest or refuse 10 extend time for paymient or otherwise modify amortization
of the sums secured by this Secunty Instrument by reason of anv demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercisivg ony right or remedy shail not be a waiver of or preclude the
exercise of any nghl or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liabiiny: Co-signers. The covenants and agreements of this
Secunty Instrument shall bind ard benetil the successors and assigns Of Lender and Bosrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be join: and several. Any Borrower who co-signs this Security
tastrument but does not execute the Note: (a) s co-signing this Secunty Ins rument only 1o morigage, grast and convey that
Borrower's interest in the Property under the terms of this Security instrument; (0)is nol personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower iy agree 10 extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Not? without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security instrument is subject (0 4 law wihich sets maximum joan charges,
and that law 1s finally interpreted so that the interest or other loan charges collecied or 10 be cuilected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary fo reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wiil be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note Or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepiyrent without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Secur.ty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jlaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice 10 Lender shall be given by first class mail o
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declased
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen:.
DPS 1092
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17. Transfer of the P@‘N @llﬁ_uﬁl‘a@li A{g @@/RNIM Property or any interest in it
fa s"sold™or t

15 sold or transferred {or i neficial interest in Borrower is'sold or thnsferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower nolice of aceeleration. The notice shall provide a period of not
less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permutted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mects certam conditions, Borrower shall have the right (0 have
cnforcement of this Security Instrument discontinued at any lime prior (o the carlier of: (a) S days (or such other period as
appiicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secunity Instrument and the Note as if no acceleralion had occurred; (h)
cures any detault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonablz attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this'Securily Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumiert shali contirue unchanged. Upon remnstatement by Borrower, this Security Instrument and the
obligations secured herehy chall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleraiion under paragraph 17,

1. Sale of Note; Chainge'of Loan Servicer. The Notw or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecis monthly payments due under the Note and this Securtty Instrument. There also may be one
ar more changes of the Loan Servicer unesia @i to u sule of the Note., I there is a change of the Loan Servicer, Borrower will be
given wrilten not:oe of the change in accordancs wath paragrapb 14 above and applicable law. The nolice will state the name and
address of the new Loan Servicer and the adcess to which payments should be made. The notice will also contain any other
nformation required by applicable faw.

20. Hazardous Substances. Borrower shall notzase or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe! shall not do, ror allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsinces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investization, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by «ny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial uctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defisied s toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiats containing asbestos or formaldehyde, aid radioactive materials. As used in
this parzgraph 20, "Environmental Law™ means federal faws und laws of the jurisdiction where the Property is locuted that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration followine Porrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pavagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action reguired (o cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and' ",
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sumsfii
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further -
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the Toreclosure proceeding the <
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on :
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums fo g}
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys” fees and costs of title evidence.

22 Release, Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Propenty. OPS 1093
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P R - 3 .
THIS CONDOMINIUM RIDER is made this 271H day ¢t JARUARY . - ‘ ) 1992 andis
incorporated into and shall be deemed toc amend and supplernent the Mortgage, Deed of Trust or Security Deed (the
“Security instrument“) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

EMPBANQUE CAPITAL CORP.

{the "Lender”} of the same date and covering the Property described in the Security Instrument and located at:
723 DEER RUN DRIVE, PALATINE, ILLINOIS 60067

tProperty Aodress)

The Property includes a unit in, together with an undivided interast in the common elements of, a condominium project
knownas. DEER RUN CONDOMINIUMS

iName of Concom:inium Project)
{the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association) holds title to property for the benefit or use of its members or shareholders, the Property aiso
includes Borrower’s interest in the Owners Assaciation and iive uses, proceeds and benetits of Borrower’s interest.

CONDOMINIUM COVENANTS.  in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerunr turther covenant and agree as foliows:

A. CONDOMINIGM OBLIGATIONS. Borrower shall perform all of Borrower’'s obligations under the Condominium
Project’s Constituent Gocuments. The “Constituent Documents” are the: {ij Daclaration or any other document which
creates the Condominwin Project; (i) by-laws; liii) coda of requlations; and (iv} other equivaient documents. Borrgcwaer
shall promptly pay, when dus, all dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. S0 Jang as the Owners Asscciation maintains, with a generaily accepted insurance carrier, 2
“master” or "blanket” policy o the-Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perinds, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” e

() Lerder waives the provision in Uritosm Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance an the Property: and

{ii) Borrower’s obligation under Unitoria.lUsuenant 5 to maintain hazard insurance coverage on the Properly is
deemed satisfied to the extent that the raquired cuv<rige is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lajise in.required hazard insurance coverage.

fn the event of a distribution of hazard insurance plocecds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common alements, any p/oceds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securi’y lnstrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such acliors as may be reasonable 10 insure that the Owners
Assoctation maintains a public liability insurance policy acceptable in forrh,_amount, and extent of coverage to Lender.

0. CONDEMNATION. The proceeds of any award or claim for damages, divect or consequential, payable to Borrower in

connection with any condemnation or other taking of all or any part of the Froper'y, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned a @ thall be paid to Lender. Such proceeds
shall be applied by Lendar to the sums secured by the Sacurity Instrument as providrd i7 Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lend:r and with Lender's prior written
consent, either partition or subdivide the Praperty or consent to:

(il the abandonment or termination of the Condominium Project, except for abandonmert or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by cridamnation or eminent
domain; )

{ii} any amendment to any provision of the Constituent Documents if the provision is for the expreis benefit of Lender; -

{ii} termination of professional management and assumption of seif-management of the Owners Assceiation; or

livi any action which would have the effect of rendering the public liabiiity insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does nct pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date
of dishursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pIO\HSlOnS contained in this Condominium Rider.

(Seal *//MQJ{M {Seat)

Borrower pKH/I L £ NOLD Borrower

) T : 3 7 7 /7
iSeal) 'rLafZ L IPE C( [’f/wi'écf {Saal}
Borrowss CATHERINE EhRNOLD Borower
MULTISTATE CONDOMINIUM RIDER—Singis Family— Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT  For 40 9/90 DPS 1118
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THIS BALLOON RIDER is made this 27TH day of JANUARY ., 1992 and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed cf Trust or Deed to Secure Debt (the “Security Instrument”} of the same
dats given by the undersigned (the "Borrower”] to secure the Borrower’s Note to

EMPBANQUE CAPITAL COCRP.

(the “Lender”} of the same date and covering the property described in the Security Instrument and iccated at
723 DEER RUN DRIVE
PALATINE, ILLINOIS 60067

{Property Adaress)
The interest rate statec on the Naote is calied the “Note Rate.” The date of the Note is called the "Note Date.” | understand
the Lender may transfer the Note, Security tnstrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemaents in the Security Instrument, Borrowsr and Lender
further covenant and agree as fcllows {despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE |

At the mati ity date of the Note and Security Instrument (the “Maturity Date”), | will be able to obtain a new ioan (*New
Loan”) with a new Matur ¢y Date of FEBRUARY 1 , 2022 and with an interest rate equal to the “New Note
Rate” determined in acciuraance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinancing Tpf.on“). If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the Mola o~ to extend the Maturity Date, and that | witl have to repay the Note from my own resources or

find a lender willing to lend me tizza money to repay the Mote.
[2. CONDITIONS TO OPTION |
1f | want to exercise the Condit'oral Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: (1) | must still ba the owner and occupant of the property subject to the Security Instrument (the
“Property”}; (2) | must be current in my moOrihly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately rreceding the Maturity Date; {3) no lien against the Property (except for taxes and
special assessments not yet due and payable) o/ her than that of the Security Instrument may exist; (4) the New Note Rate cannot
be more than 5 percentage points above the MNcte Pate; and (5) | must make a written request to the Note Holder as provided in

Section 5 below.
{3, CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of interes. cgual to the Federal National Mortgage Association’s required net yield
for 30-year fixed rate mortgages subject to a 60-day mand>iury delivery commitment, plus one-—-half of one percentage point
{0.5%), rounded to the nearest one—~eighth of one percentage point (0. 125%) (the “New Note Rate”). The required net yield shall be
the appilicable net yield in effect on the date and time of day wn7( the Note Holder receives notice of my election to exercise the
Conditional Refinancing Option. If this required net yield is not cra’lable, the Note Holder will determine the New Note Rate by

using comparable information.

Provlded the New Note Rate as calculaled in Sect-on 3 above is ndt ¢reater then 5 percentage points above the Note Rate
and alt other conditions required in Section 2 above are satisfied, the Pf<(e Holder will determine the amount of the monthly
payment that will be sufficient to repay in full {a) the unpaid principal, plus (b) adcrued but unpaid interest, plus (c) all other sums |
will owe under the Note and Security Instrument on the Maturity Date (assuniing ny monthly payments then are current, as
required under Section 2 above), over the term of the Mew Note at the New Note K3 1n equal monthly payments. The result of
this calculation will be the amount of my new principal and interest payment every moutk un’il the New Note is fully paid.

{5. EXERCISING THE CONDITIONAL REFINANCING OPTION ! i

The Note Holder will notify me at least 60 calendar days in advance of the Maturi'y Date and advise me of the principal,
acerued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. T)e Note Holder also will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above ars m..t. Y he Note Holder will provide
my payment record information, together with the name, title and z2ddress of the person represen.ing the Note Holdar that ) must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section& roove, | may exercise the
Conditional Retinancing Option by notitying the Note Holder no later than 45 calandar days prior to the #aiurity Date. The Nots
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associatiot’s «pplicable published
required net yie!d in effect on the date and time of day rctification is received by the Note holder and as culculated in Section 3
above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documenrts required to compliete the
required refinancing. | understand the Note Holder will charge me reasonabie fees and the costs associated with exercising the
refinance option.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

A/ 7 W { M {Seal  Cotdlorces £ @m,{/{/”q/ (Seal}

PHI&.J,;II{J ARNOLD Borrower CATHERINK _ARN%?/‘D;} Borrower

S 4

(Seal) (Seal)
Borrower Barrower
(SIGN CRIGINAL ONWLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90 DPS 539
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