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MORTGAGE

THIS MORTGAGE ("Sccurily Instrument”) is given on ______JANUARBY_ 31,
1992.The mortgagesis SEAN G. MC GONAGLE AND TRACY S. MC GONAGLE, HUSBAND AND WIFE

("Borrower”), This Sccurity Instrument is
giventwo ____ > TER MORTGAGE CORPORATION ., which s organized and exasting
under the laws of ____ _1 Lu., ox »\ TEOF WISCONSIN ., and whose address is ___ o
4201 EUCLID AVENUG L . o ROLLING MEADQWS, IL_ QQOQQ ( “Lender” ) Borrower owes
Lender the principal sum of QNG \!UN[)HFD FOHT Y FOUR THOUSAND FOUR HUNDRCD AND NQ/100
I . e Doftars (US. S 143.400.00). This debtis evidenced by Borrower's nowe
dated the same date as this Suum/ lnwumuu( Note™), whnch provides for monthly payments, wath the Tull debt, i not
paid carlicr, duc and payablcon 2. FEBRUARY 1, 2022 e IThiis Sccurity Insurumient
secures o Lender: (ap  the repayment O Hiedebt evidenced by the Note,  with interest,  and all renewals,  extensions and
madilications of the Note; () the paymericol all othier suras,  with nterest,  advanced under paragraph 7 1o protect the
security of this Secunty Instrumient,  and (¢) (the perfonmance of Borrower's covenants and agreements under this Secuiy
Instrument and the Noie.  For this purpose, Bocrgver does hereby morigage, grant and convey o Lendoer the Llollowany
described property located in COCK . County, Hiinois:

LOT 269 IN BUFFALO GROVE UNIT NO. 6, BEING A'SUBDIVISION OF THE EAST
172 OF SECTION 5, TOWNSHIP 42 NOR'TH, RANGc L. EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(Such property having been purchased in whole or in part with the sumns secared heeeby.)
! Tax Key MNo: 03-05-404-018-0000
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which has the address of 8 POPLARGOYRT ., BUFFALOGROVE _ __
|Sucet} [City)
Minois __ 60089 _______ ("Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casemients, appurtenances,
and fixtures now or hercafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sceunity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estiate hereby conveyed and has the right

w mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencerally the title to the Propenty against all claims and demands,  subject o any

encumbrances of record
¢ /
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants @
with limited variations by jurisdiction o constitute o uniform sccurity instrument covering real property. .
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1. Paymaent of Principal and Interest; Prepayment and La:e Charges. Borrower shall promptly pay when duc
the principal of and intcrest on the debt evidenced by the Nate and any prepaysnent and late chinges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law of 10 4 writien waiver by Lender, Borower shall pay
o Leader on the day monihity payments are due under the Note, until the Note is pad in full, a sum CFands™) for:

(n) yeurly taxcs and assessments which gy atain priority over this Sceurity Insuument as a lict on the Propeity; (b)

yearly leaschold paymcents or ground rents on the Property, if any: (¢) yearly hazard or propesty snsurance preimisms,

(d) ycarly flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and () any sums payable by
Borrower w Lender, in accordance with the provisions of paragraph B, in licu of the payment of mortgage misurance preniumns,
These ilcms are called “Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not o eaceed the
maximum amount a fender for a fedesatly related mortgage loan may require for Borrower's escrow accouat andee the fedesal
Rea! Esune Seufement Procedures Act of 1974 as wmended from time (o time, 12 U.S.C. 82601 ¢t seq. CRESPA”), unless
another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, cotlect and hold Funds in an

amount not (o exceed the lesser amount. Leader may estimate the ainount of Funds due on the basis of curient dabs and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with apphicable law.

The Funds shall be held in aninstitution whose deposits are insured by a fedend agency, mstnonentiliy, or
entity (including Lender, if Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply the Funds
1o pay the Escrow ltems, Lender may not charge Borrower (or holding and applying the Funds, aonually analy 1ing the osoron
account, or verifying the Escrow licins, unless Lender pays Borrower interest on the Funds and applicable Liw permits Leinder
to make such a ¢hiwrge. However, Lender may require Borrower 1o pay a one-time charge for anoindependent real estie tin
reporting service sued by Lender in connection with this loan, unless applicable Law provides otherwise, Unless an
agreement is made or 2oplicable law requires interest o be paid, Leader shall not be raquired 1o pay Bortower any inderest
or easnings on the Funds.. Borrower and Lender may agree in writing, however, that interest shall be pand on the Funds.
Lender shall give to Bosrovier, without charge, an annual sccounting of the Fands, showing credits and debits o the Funds
and the purpose for whicn cach debit (o the Funds was made. The Funds are pledged as addisonid secunity for all sums
secured by this Security Inseuwsicas,

If the Funds hetd by Lende! exceed the amounts permitted 1o be held by applicable Law, Lender shall account 1o
Borrower for the excess Funds in seccordance with the requirements of applicable kiw. 1 ihe imount uof the Funds held by
Lender at any lime is not sulficient 10 ray the Escrow Liems when due, Lender may so noufy Borower in wnnng, and, i
such case Borrower shall puy 10 Lendestae amount necessary to make up the deficiency. Borrower shall make up the deficen
in no mare than twelve monthly pavments, at fzcader’s sole discretion.

Upon payment in full of all sums sec ired by this Sccurity Instrument, Lender shall prompuy refund to Borrower
any Funds hehi by Lender. I, under paragrapi 21, Lender shall acquire or self the Property, Lender, pnior 10 the acquisiaon
or sale of the Property, shatl apply any Funds hedd‘oy bender at the time of acquisition or sale as a credit agamst (the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicablc luw provides otherwise, ull paymients received by Lender under
paragraphs 1 and 2 shall be applicd:  first, o any prepaymeit chiarges duc under the Note; secoind, 10 amounts payable under
paragraph 2; third, to interest duc; (ourth, o principal duc; and st 10 any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assesse.cats, charges, fines and impositons assibutable 1o the
Property which may awain priority over this Sccurity Instrument, @nd/icaschold pauyments or ground sents, 1f any.

Borrower shall pay these obligations in the manner provided in paragraplih 2, or if not paid in that manner, Bonower shall
pay them on time dircctly (o the person owed payment.  Borrower shal? prompity furnish 1o Lender all notices of amounts
1o be paid undcr this pasagraph.  If Borrower makes these payments direetlv.~Borrower shall prompily furtish w Lender
receipts evidencing the payments.,

Borrower shail promptly discharge any lien which has priority over this Securizy instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation sccured by the licn in a manner arCeptable w Lender; (b)) contests in good
faith the lien by, or defends ugainst enfoscement of the licn in, legal procecdings whicl i the Lender's opnvion operate
prevent the enforcement of the lien; or {€) secures from the holder of the lien an agreemenysatisfactory o Lender subordmating
the ficn (0 this Sccurity lnswrument. If Leader determines that any pant of the Property is SUbjeCt to a hen whach may atiaun
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the ticn. “Borrower shall sausly the
lien or take onc or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowcer shall keep the improvements now existing ¢r hercolier erected on
the Property insurcd against loss by fire, hazards included within the werm “exicndea coverage” aid any oter v ds,
including floods or Nuoding, for which Lender requires insurance.  This insusance shall be maintined ind the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowdr sabject 10 Lender's
approval which shall not be unreasonubly withheld. 1 Borrower (uils to maintain coverage described above, Yeolder may, at
Lender's option, obwin coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Allinsurince policies and renewals shall e accepable 10 Lender and shall include o stindard moitgage ¢liuse.
Lender shall have the right 10 hold the policies and renewals. I Lender requires, Borrower shall promply give w Lender
all receipts of paid premivms and rencwal notices.  In the event of Joss, Borrower shabl give prompt notice 10 the insurance
carricr and Lender.  Lender may make proof of loss if not made prompily by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or seping
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity ts not lessened. I the
restoration or repanir is not cconomicilly feasible or Lender's security would be lessened, the insurance prececds shiall be
applied 10 the sums securcd by this Sccarity Instrument, whether or not then due, with any excess pand to Botrower, 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha the insutance caner has
offered 1o settle u claim, then Lender may collect the insurance proceeds.  Lender may use the provecds wo sept o 1estose
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period sl begm
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principad shid not eatend ot
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, |
undes pasagraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and procecds sesulimg
from damage 1o the Propenty prior to the acquisition shald pass 10 Lender o the eatent of the sums secured by tis Sceurity

Instrument immediately prior (0 the acquisition
Form 3014 9/90 (page 2 0l S pages)
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Leasehoids. HBorrower shall occupy, establish, and use the Property as Borrowee's principal residence withm sixty days

alter the execution of this Secunty Instrument and shall continue w occupy the Property as Borrower's principal resideige

at least one year ofter the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be tor
unreasonably withheld, or unless extenumting circumstances exist which are beyond Borrower's control. Borrower shalt no
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall

be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could resull in forfeiture of the Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender’s
security interest. Borrower may cure such a defanlt and reinstate, as provided in paragraph 18, by causing the actinn or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, prectudes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Scecurity Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or

inaccurate intormation or statements to Lender (or failed to provide Lender with any material infornion) in connectron veth
the toan evidenced by the Note, including, but not hmited to, representations concerning Burrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leaschokd, Borrower shall comply with all the provisions ol the
lease. L Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge untess Lender agrees o

the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borrower fails 10 perforin the covenants anid agrecinents
contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the
Property (such asavoroceeding in bankruptey, probate, for condemnation or forfciture or to enforee laws or regulitions),
then Lender may aedand pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions moy include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in
court, paying rcasonable attorneys’ fees and entering on the Property to make repairs. Although Lender miay ke avton under
this paragraph 7, Lender aocs not have o do so.

Any amounts disbuised by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument.  Unless-hedzower and Lender agree to other terms of payment, these amounts shadl bear interest frorm
the date of disbursement at the Nedrate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. [ Lerdar required morngage insurance as a condition of making the loan sccured by this
Sceurity Instrument, Borrower shall paycosdpremiums required to maintiin the mortgage insurancee in effect. 11, tor any
reason, the mortgage insurance coverage sequired by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required o oblain coverage substadtially equivilent 1o the mortgage insurance previousty in offect, ot a cost
substantially equivalent 1o the cost 10 Borrowerofahe mongage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. I substantially equavzient mortgage insurance coverage is not avanlable, Borrower shall pay to
Lender each month a sum equal o one-twellth of th: voariy morgage insurunce premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lea ier will accept, use and retain these payments as @ loss reserve
in licu of mongage insurance. Loss reserve payments may poianger be required, at the option of Lender, i mortgage
insurance coverage (in the amount and for the period that Londer requires) provided by an insurer approved by Lender again
becomes available and is obwined. Borrower shall pay the prenaumms required to maintain mortgage insurance i eftect, or 1o
provide a loss reserve, until the requirement for mortgage insurasce’ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entiies/uszon and inspections of the Property.  Lender
shall give Borrower notice at the Lime of or prior 1o an inspection specifying, reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dienages, direct or consequential, in connection with
any condemnaiion or other aking of any part of the Property, or for conveyan/ ¢ injhen of condemnation, are hereby
assigned and shall be paid to Lender.

tn the event of a total tiking of the Property, the proceeds shall be applicd w/a@e sums sccured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower.  In the eventofrpartial king ot the Property m
which the fair market value of the Property unmediately before the taking 1s equal 10 or givawer than the amount of the sums
sceured by this Sceunty Instrument immediately betore the aking, unless Borrower and Lenddnotherwise agree in writing, the
sumns seeured by this Sceurty Instrument shall be reduced by the amount of the procecds muitphicd by the followmy tracton
L) the okl amount o the sums secured simediantely belore the aking, divided by () the fan macket vadue of the Propenty
mmediately before the king. Any badance shall be paid to Borrower, In the event of a parual tiaeg o' the Property in
which the fair market value ol the Property immcediately before the wking is less than the amount of e “amis secured
immediately before the tking, unless Borrower and Lender otherwise agree in writing or unless applicabwtaw atherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not thessumsare then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor viTers 1o
make an award or sctde a claim for damages, Borrower fusls to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Sccurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ot such payments,

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or
maoditication of amortization of the sums secured by this Security Instrument granted by Lender (o any successor ininterest
of Borrower shall not operate to release the hability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor i interest or refuse o extend tme for payment or
otherwise modify amortization of the sums secured by this Security Instrament by reason of any demand made by the origina
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements ol
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17, Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-uipns s Sccunity
Instrument but does not execute the Note: () is co-signing this Security [nstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personalty obligated 1o pay the sums
sceured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree o exiend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
Form 3014 9/90 (page 3 of 5 pages)
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éz. Release. l.'anyN Q E\Elll(ClllAlL ll\C:luD!BJYZII release this Secunity

Instrainent without charge o Borrewer. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waves all nght of homestead excmption in the Property.

24. Riders to this Security instrument. ! one or more riders ire executed by Borrower and recorded together with
this Sceurity Instrument, the covenants and agreements of each such rider shadl be incorporated into and shall amend and
supplement the covenants and agrecments of this Sceurity Instrument as it the sider(s) were a part of this Sceunity
Instrument. {Check applicable box(es))

I__1  Adjustable Rate Rider 1__1  Condomimum Rider 1_1 1-4 Family Rider

I
11 Other(s) [Specily]

i1 Graduated Payment Rider 1t Planned Unit Development Rider I__1 Biwcekly Payment Rider

1 Balloon Rider I} Rate Improvemeni Rider 1”1 Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

J SN /a.h / 7’7 /ﬁvy = (e

SEAN G. MC GONAGLE

-Borrower

RS i'/”')/%f""'" _‘_,g.f 'il—fz’l‘(‘f‘él/..v T ﬂ/l (){J}\[U.f (/(.. o (Seab

) TRACY §. MC GONAGLLE -Borrower

{Space Below This Line for Acknowledgment) L

)
STATE OF iLLINOIS, . _f / A //[_/‘,'{_; o __ County ss:

)

I, ( :z, AV / ' yyrs i Notary Public in and for said county and state,

do hereby cerily SEAN G MC GONAGLE ANZTRACY S MC GONAGLE, HUSBAND AND WIFE,

personally known o me to be the same person(Glawhase name(s) are subscribed to the foregoing instrument appearcd betore
me this day in person, and acknowledged that they'sisasd and delivered the said instrument as their free and voluntary

act, for the uses and purposces therein set forth,

Given under my hand and official scal, this 318T day of JANUARY . 1992

My comumission expires: [ 4 3/ - (/(»/

This instrument was prepared by KATHI RO

for value received, Shelier Mortgage Corp. of Milwaukee, W, hereby assigns i Guaranty Bank, $.5.8. of Milwaukee, W,
without recourse the within Mortgage together with the indebicdness therein menticnes..

witness its hand and scal this _ 318T  day of JANUARY. 1992

~3 SHELTER MORTGAGE ('UKP()RA'I'!()N

)
u,‘»f/{?]/ﬁ{(( (_ k[’{k'/(' M (SEAL) Auut/ ) A__Kp '/ﬂ%{um;

A\snmm Sur«.mry ¢ AsSistant Suru.xry

Stte of [linois, County of COOK : The forcgoing instrument was acknowledged before metuiis
31ST day of _JANUARY . 1992 . by Kathi C. Robertson and Lm D. Fleck of Shelier
Mortgage Corp., a Wisconsin Corporation, on behalt of the corporation.

N . ’ ’/V'/ : /7 4

My comnussion expires: >, .

’ x - leannt K B Aea

Notary Public

This instrument was prepared by: KA THI ROBERTSON o s o A

"OFEICAL S{EAL T

DIANIE P AATES

Return to : r;c.r:;:-:» eI TYATY of u}u;aog:;;

SHELTER MORTGAGE CORPORATION MY LOW DT A 0wy
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