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MORTGAGE

THIS MORTGAGE IS ZAED JANUARY 31, 1892, between James O. Clayton and Marcla J. Clayton, whose
address is 42 W. Lake Strect. Oak Park, IL 60302 (referred to below as "Grantor"); and First Chicago Bank of
Oak Park, whose address is 1743 Lake Street, Oak Park, IL 60301 (referred to below as "Lender").

GRANT OF MORTGAGE. For valus:le consideralion, Grantor mortgages, warrants, and conveys to Lender i o
Granior's right, title, and intereat in and to tha Yollw:Gg doscitbod roal proporty, togethar with all oxisting o1 subsoquantly orectod or attixad building
improvemeanis and fixtures, all easerents, nghts 2o way_and appurtenancaes. all waler. watir nghts. watoitoursos and dich oghts (including stock in
utilitles with ditch or krigation nghts). and ali other g, royaltes, and prolts 1elaling 1o 1he tsal proparty, mcluqu without tinvtation all minarals, ol
nas. goothatmal and similar mattors, located in Conk tIounty, State of lllinols (the "Eeal roperty”):

UNIT NUMBER 105 IN CANTERDURY CONDOMIN:U? 2= OELINIEATED ON A SURVEY OF THE FOLILOWING

DENCRIBRD FEAL FOTATEG:

LOT 14 I8 RALLEY 'S BUBGIVISION OF BLOCK 11 AND )2 M RAILROAD ADDITION TO HARLEHN, IN ~
J "K’T"E SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 39 NOR'H, RANGE 12, EAST OF THE THIRD ";"s -«’
ql %\.— he

PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS;

THE NORTH 6/ PEET ¢F BLOCK 1) (EXCEPT THE WEST 167 FEET TV4REOF) IN RAILROAD eg
ADDITION TO HARLEM IN J‘Il! SOUTHEAST 1/4 OF SECTION 12, TCANtHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRl?ﬂC‘IPAL MERIDIAN, IN COOK COUNTY, ILLIMULT,

WHICH BURVEY I8 ATTACHED A§ AMENDED EXHIBIT ‘A’ TO THE DECLAKATION £ .CONDOMINIUM
RECORDRD AB DOCUMENT 24267507{1’00!1‘“!11 WITH IT8 UNDIVIDED PERCENT \GE INTEREST IN

THE COMMON EZLEMENTS.
T.o neal Property or its address IS commonly known as 315 Des Plaines, Uril 25, Forest Park, IL 80130. The Roal Property tax

idontficalion number is 15-12-429-057-1021.
Granlor prosontly assigns 1o Lender ali o Grantor's nght, utle, and interest in and 1o all loases of the Prorarty and all Rents from the Proporty. In
addition, Grantor yranlts 1o Lender a Uniform Commaicial Code security interest in the Parsonat Proparty and Junts.
DEFINITIONS. The following words shall have tho lollowing meanings whon used In this Mottgaga:
Grantor. Tho word “Grantor” moans James O Claylon and Marcia J. Clayton. Tho Grantor 18 tha matigagos Gndzs i Mortgago.
Guarantor. The word "Guarantor” means and incliuden without imitation all guarantors, suration, and acconunodatie Zartios.

Improvements. Tho word “Improvements” moans and includos without limitation all oxisting and futuro improvorants, tixtures, bukding:,
slructures, mobile homes atfixed on the Roal Property lacilities, additions and similar constiuction on the Roal Property.

Indebtedness. The word "Indabtedness™ means all principal and interest payable under the Note and any amounts expendod or advanced by
Lender ‘o discharge obligations ot Granior or expansos incuried by Londer to enlorco obligations of Grantor undor this Morigago, logethar with
‘Interest on such amounts as provided in this Mortqage

Lender. Tho word "Lendor” means Fist Chucago Bank of Oak Paik, 1S succossors or asaigns. The Lendal is the morgagoo undor this Morgage

Morigage. The word "Morigage” moans this Mortgage between Grantor and Londer, and includes without limitation all assignments and securt!,
interost provisions rolaling to tho Parsonal Proporty and Ronts

Note. The word "Note” means the promissory note or credit agreement dated January 31, 1892, in the original principal amaunt

of $26,800.00 trom Grantor to Landar, togolher with all ronewals of, extensions of, modifications of, relinancings of, consolidations of, and
substitutions for the promissory noto or agreement. The interest rate on the Noto i3 8.170%.

Personal Property. The words “Porsonal Proparty” mean all equipment, fixtures, and othor articlos of porsonal property owned by Granior, now
or horeatior attached or atixed 1o the Real Proporty; togother vath all accessions, parts, and additions fo, all replacemonts of, and all substilution::
for, any of such property; and togather with ail procoeds (including without limitation alf insurance procoeds and rolunds ol premiurns) from any

sale or other disposition of the Property.
Property. The word “Property” meana colloctvety the Real Property and the Personal Propaity.
Real Property. The words "Real Property” mean the property, interests and rights described above in tha "Grant of Mortgage” section.

Related Documents. Tha words "Related Documonts” moan and include withoul limitation all promissory noles, credit agreements, loan

agreements, guaranties, security agreements, mortgages, deeds of trust, and ali othor documents, whather now or hereafter existing, executod in

connection with Grantor's Indebladnesy to Lender. - a(/
-
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Rents. The word "Honts" means ol ronts, ravonues, income, issuos, and profits from tho Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay o Lender all amounia secured by this Morigage
as they become due, and shail strictly perform all of Grantor's obligations undex this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that Grantor's possession and usc of the Propaerty ghall be governed by tho

toliowing provisions:
Possession and Use. Untl in defaull, Granior may remain 1n possession and control of and cperate and manage the Proporty and collact tho
Rents from the Property.
Duty to Malntaln. Grantor shall maintain the Property in tenantable condition and promplly porform all repairs and mainlanance nocessary to
proserve its value.
Hazardous Substances. Tha ltorma “hazardous waste,” "hazardous substance.” “dispoual” ‘1eloase,” and "threatenod reloase,” as used i thia
Morigage, nhall v, the sarm meanings as sot orth in the Comptehonsive Enviionmantal Rouponse, Gomponaalioi, and Liabiity Act of 1080, r4
amonded, 42 U ST Soction 9601, of 30q ("CERCLA), tho Superfund Amendmanis and Reauthorization Act of 1666, Fub. L. No. 09 490
("SARA™), the Hazr/dos= Matorials Transportntion Act, 40 U.S.C. Section 1804, ot s0q . the Rosource Consorvation and Recovery Act, 40 1) 5 C.
Section 6201, vl 50q.. 01-0thwr applicablu stale or Fudoral laws, fulpa, or regulations adoplod pursuant 1o ary of tha forogoing. Grantor reptasutity
and warrants lo Lendercha’. (a) During the pariod of Grantor's ownership of thy Property, thaio has boon no use, genaration, manulactine,
storage, reatmenl, diaposal, rieasa or throntenod reloase of any hazardous waste of substance by any person on, under, or abot't tha Propeuty
(b) Granlor hras no knowledys of.ar fuason lo beliove that thera has boan, except as previously disclosod to and acknowledged by Lender in
wiiting, (i) any use, gonaration, manviactuee, slorsqgo, heatmant, disposal, ralpase, or thiaatenad release of any hazardous wasto or substanco by
any prioi owners or occupants of 1nasoparty of (i) any actual of threatoned tigation ot climmy of any kind by any puson talaling to such
matters. (c) Excep! a4 proviously discloscd to and acknowledgod by Lender in witing, (1) neither Geantor not any lsnant, contractor, agont ot
othor authonzod user of the Proporty shall e d yanerate, manufacture, store, roat, dinposo ol or relnatg any hazardous wasto ot substance on,
under, or about tho Property and () any such.activity shall bo conducted in comphanco with all apphicablo fodoral, stato, and local faws,
rogulations and ordinunces, mcluding without i tatio those laws, regulations, and ordinancas duscribed ebove. Grantor authonzes Londw and
its agents to entor upon the Proporty to make cuch-inspactions and tesis as Londor may dosm appropriate to dotermino compliance of tho
Property with this section of tho Mottgage. Any iasp/ctions or tests made by Londor shall be for Lender's purposes only and shall nol bo
construad o create any responsibiity of liabitity on the’ pa't ot Lender to Granlor o1 fo any othor person. Tho reprosentations and warrantioy
contained herein are based on Grantor's duo diigenco infinyaetigating the Property for hazardous wasto. Grantor horaby (a) roloasos and wavas
any future claims against Londer for indomnity of contributior. in the.avent Grantor bacoms labla for cloanup or othar costs undei any such lws,
and (b) agreos to indomnity and bold harmioss Lendor againg. any and all claims, losses, habilites, damagoes, ponaliios, and oxpongoes wiich
Lender may drectly or indiroctly sustain or suffer resulting lror.a braach of this soction of the Morlgage ot as a consequonco of any usc
goneration, manulacture, storage, disposal, roloase or threatened relraszo occuining pnot to Grantor's ownerstup of inlaiost In tho Proponty,
whether or not the same was or should have been known to Grantor. [ he/provisions of thig soction of the Morigage, including tho obligation to
indomnity, shall survive the paymart of the Indublodness and the satistuc’on and roconveyance of the lion of this Mortgago and shall not ho
affoctod by Londor's acquisition of any intorost in the Proparty, whothor by forsclesere or othorwise.

Nulsance, Waste. Grantor shall nol cause, conduct of pormit any nuisance nor <ammit, pormwl, of suffor any siipping of or wasto en ot lo lhe
Property or any portion of thu Froperty.  Spucitically withou! limitation, Giantor will not ramaye, or grant to any othnr party the nght lo remova, any
nmber, minerals (inciucing ol and gas), soil, gravel of tock products without the prior wattan consent of Londar.

Removal of Improvements, Grantor shall not demolish of remove any Improvemanis tom g Real Proporty without tha prior wiltten consent of
Lender. As a conditicit to the romoval ol any Improvoments, Lendor may require Grantor 10-me’ prrangomants satistactory to Londor to roplaco

such Improvemants with tmprovements of at least equal value,

Lender's Right to Enter. Londor and its agenis and represontatives may enler upon tho Roat Prcoorty at all roasonable timeos to attend !
Lander's interasts and to inspoct the Proporty for purposas of Grantor's complianca with the terms ana 2onditinng of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prometly comply with all lawa, ordinances, ard rogulations of all governmonial
authorities applicable 10 the use or occupancy of tho Property. Grantor may conlest in good laith any sucn law 2rdinance, of requiation and
withhoid compliance during any pioceading, including approprialo appeals, so long &5 Grantor has notified Lende: ir'writing prior o doing so and
so long as Lendor's interests 1n tho Property are not jeopardized.  Lendor may roquite Grantor 1o post adoequa’s Yicunty ot a swety bon!
roasanabiy satistactory 1o Lendar, lo protect Lender's interest.

Duty to Protect. Granlor agreos neithar to abandon ror leave unatiended the Property. Granict shall do all olher acts, in addition lo thosa ac*”
se! forth above in this section, which from the character and uso of the Property are 1easonably necessary 1o protect and presorve thu Proporty.

DUE ON SALE - CONSENT BY LENDER. Lender may at tts option. declara immedialely due and payabie all sums secured by this Mortigage upon 1
sale or transler, withou! the Lender's prior witien consent, of all or any part of the Real Property, ot any intorast in the Real Proparty. A “salg r
transler” means the conveyance of real property of any nght, tile or inforest therein; whethor legal or equitable; whethor voluntary or mvoiunltary.
whether by oulright sale, dood, instaliment sala conlract, land contracl, contract for dood, leasehold inlorest with a term greater than thioe (3) yoar.
lonse-oplion contract, or by sale, assignmont, of translter of any benelicial interest in or to any land trust hoiding titte lo the Real Property, or by any
othor methad of conveyance ol real property interest. |f any Grantor is a corporation or partnetship, iransfer aiso includes any change in ownarship o!
more than rventy-five percent {25%) of the voting stock or partnership interests, as the case may be, of Granlor. However, this option shall not to
oxercised by Lender if exarcise is prohibitod by fodaral law or by lllincis taw.

TAXES AND LIENS. The foliowing provisions relaling 1o the taxes and fiens on the Propaorty aro a part of this Mortgage.

Paymenl. Grantor shall pay whon dua (and in all ovents prior 1o dolinquency) all \axog, payroll taxes, spocial laxes, assosamaonts, walor chargi
and sewer service charges levied against or on account of the Proparty, and shall pay when duo all claimy for woik dona on ot for gorvici
rendarad or matorial furrished to the Propuity. Grantor shall maintaln the Pioperty frao of all hong having priotity ovor of equal to the intorost o
Londor under this Morigago, excap! for the fian of 1axes and assessments not duo, and excopt as otharwise providod 1 the following paragraph

Right To Contest. Grantor may withhold payment of any lax, assessmant, of claim in connoction with a good faith dispute over the obhgation !9
pay, so long as Lender's interest in the Property 13 not joopardized. If & lien arises or 1S filod as a result of nonpayment, Grantor shall within filteen
(15) days after the lien anses or, /f a fien 15 Nled, within fiteen (15) days aftor Grantor has notice of the filing, secure tha discharge of the lien, or

requested by Lender, deposit with Londor cash or a sutficient corporate surety bond or other securty satistactory to Lender in an amount sufficient
to discharge the licn plus any costs and attornoys’ foes of other charges that could accruo as a result of a foreclosure or salo undor the fikn, In
any contest, Granlor shall defend itsult and Lander and shall satisty any advorse judgment before enforcement against the Property. Grantor shall




UNOFFICIAL COPY




wom  UNOFFlighéds COPY,

Loan No 72504 (Continued)

name Lender as an additional obligee under any surety bond furnighed in the conlest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official lo deliver to Lender at any time a writlen statement of the taxes and assessments against the

Property.

Notice of Construction, Grantor shall notity Londar at least fittoen (15) days befora any work is commencad, any setvices a@ fuinished, or any
matorials aro suppliod to the Proparty, if any mochanic’s llon, matoriaimen's lien, or other llen could ba assertud on account of the work, sorvices,
or materials and the cout excoeds $5,000.00. Granior will upon request of Lender furnish to Lendar advance assurancos satislectory to Lendor

that Granior can and will pay the cost of such improvemenis.
PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Proporty are a part o! this Mortgage.

Maintenance of inaurance. Granior shall procure and maintain policies of fire insurance with stonderd oxtended coverago endorsements on a
replacement basis for the full insurabie value covering all Improvements on the Real Property in an amount sufficient 1o avoid application of any
coinsuranca clause, and with a standard mortgagee clause in favor of Landor. Policies shall bo wrillan by such insurance companias and in such
form as may ba roasonably accoplablo lo Londer. Grantor shall deliver 1o Londor contificatos of coverage from each insurar conlaining a
stipulation that coverage will not be cancollad or diminished without a minimum of 1un (10) days’ priar wititon nctice lo Lendar.

Application of P/ocseds. Grantor shall promptly notity Lendor of any loss or damage fo Ihe Property il tho eatimatod cost of tepar o
replacement exceous $1.000.00. Lender may make prool of loss if Grantor fails 1o do so within fifleen (15) days of the casually. Whaethor o not
Lender's security is./inp=itad, Lendor may, at its election, apply the proceeds 1o the roduction of 1ho Indebtodness. psyment of any lien atacting
1he Proporty, of tha rastoration and repair of the Property. If Londer elects lo apply the procoeds 10 restoration and repalr, Grantor shall repair of
replace the damaged of ~est oyod Improvements in a manner satislactory to Lender. Lender shall, upon satistactory proof of such expenditute,
pay of reimburse Grantur iiur ihe proceads for the roasonable cost of repair of resioration it Grantor 15 not In default heroundar. Any procoads
which have not toon disbursed wihin 180 days after therr receipt and which Landar has not commitind to 1ha repair of restoration of the Proporty
shall bo usod first 1o pay any armouit owing to Lander undor this Mortgage, then 1o prupay acciuod intorost, and the romaindor, i any, shall bo
appliad 1o tho principal batance o he' Indeblodnoas It Lendur holds any proceeds attor payment in hull of the indebladnoas, such proceads shall

be paid 10 Grantor.

Unexpired In3urance at Sate. Any unexprac isurance shall inure to the banght of, and pass to, 1ha purchaser of tho Property coverad by this
Mortgage at any trustee's sale or oiher salo held usdaer the provisions ol this Mortgage, or at any loroclosura sale of such Proparly.

Grantor's Report on Insurance. Upon request of Londor, however not moro than once a year, Grantor shail furnishi to Londor a report on each
existing policy of insurance showing: (8} the name of the insurer; (b) the risks insured; (c) the amount of the policy. (d) the propeity insured, thy
then current 1oplacemont value of such proparly, ana the mapner of delermining that value; and {o) tho expiration dato of the policy. Granlor
shall, upen requoat o! Londar, have an indopendont appra:se: satistactory 1o Lendar detarmine the cash value roplacemont cost of the Proparty

TAX AND INSURANCE RESERVES.  Borowir aqroos to ostablish a rzsutve account to bo retainod rom the loana proceeds in auch amount dosmad
1o b sufticiant by Lender and shall pay monihly inlo that rosotve account an amount equivalont 1o t/12 of tha annual 10al ostate iaxos and insuranca
premiums, as estimatod by Londor, 50 as to provido sufhciont fundy for v poymont of onch yoar's 1axas and insurance promiums one month prior 10
na dato the taxos and insurance promsums bocome delinguont.  Borrowatshall further pay a monthly pro-rata sharo of all assessments and other
charges which may accruo against the Proporty. |1 the amount so ostimalid und paid shall prove 10 bo inaufficient 1o pay such taxes, insurancy
preriums, assessments and othor charges, Borrower shall pay the difference /on demand of Lender. Al such paymanta shail be carmriod in an
inturost-froe resorve account with Landor, providod that if this Mortgage Is exoculud-in Zonnaction with tho granting of a morigago on a singla-famly
ownel-occupled msidential proporty, Borrower, in lu of establishing such reserve eoecunt, may pladgo an intorost-baaring savings account with
Lender to secure the payment of ustimatud taxas, inaurance promiums, assesamonts, and olharcharges. Lander shall have tho righl fo draw upon the
toserve (or pledqge) account lo pay such items, and Londor shall not b required to doter mno (ha validity 01 accuracy of any It bolore paying it
Nothing in the Mortgage shall be constiued an roquinng Londor 1o advance othor monies for sueh ~urposns, and Lendor shail not incur any lability for
anything # may do or onul lo do with ruspact 1o tha reserve account.  All amounts in tho rosorie cccount ai hotoby plodged 10 furthor socura the
Indoblodness, and Landor 13 horeby authonzed to withdraw and apply such amounts on the Indableaness upon the occurrence of an svent of dofault
a3 described balow.

EXPENDITURES BY LENDER. 1t Grantor fails to comply with any provision of this Mortgage, or il any action o proceading is commenced that woutd
malorially atfect Lendor's interosts in the Property, Londor on Grantor's bohal! may, bul shall not be tequired toialo any action that Lander deems
appropriate. Any amount that Lender exponds in so doing will bear intorest at the rate charged under the Note Irum tha date Incuired or paid by
Londer to the date o repayment by Grantor. All such sxpenses, at Lender's option, will {a) be payablo on demana,” (P tvaddad lo fhe balance of tho
Note and be apportionad among and bo payable with any installment payments to become due during other (i) the =i ol any applicable ingurance
pelicy or (i} the remaining tesm of the Noto, or (C) bo lroatod as a balicon payment which will be due and payabio it 1ho Nota's maturity. This
Mortgago also will socuse paymant of these amounis. Tho rights provided for in this paragraph shalt be in addiion o any Gikor i'ghts or any remedios
1o which Lendor may bo enfitled on account of the delault. Any such action by Lender shall not be construed as cunng the detault so as to bar Londor

from any remedy that it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The lollowing provisions relating lo ownership of the Property are a part of this Morigage.

Title. Grantor warrants that (a) Grantor holds good and markelabie titie of record to tho Property in fee simple, iroe and cloar of ajl hens and
encumbrances olhor than thoso sot lorth in the Roal Properly doscription of in any title insuranco policy, tle report, of final little opinion issued n
favot of, and accopted by, Lender in connuction with ‘is Morigage, and (b) Grantor has the tull nght, power, and authornty 1o oxocuto and dolivor
this Mortgago to Londor.

Defense of Title. Subjoct 1o Iha excoption i the paragraph above, Grantor wanants ard will lorevor defond the fitle to tho Praperty against the
lawlul claims of all porsons. In the event any action or proceeding is commenced thal questions Granitor's title of the (nterest of Lender under this
Morigago, Grantor shall defend tho aclion at Granlor's expanse. Granior may be the nominal party in such proceoding, but Lendor shall bo
entitled 1o participate in Ihe procoeding and to bo representod in the proceeding by counsal of its own choice, and Grantor will dolivor, or causo 1o
be daliverad, o Lender such instruments as may be requaested by it from time to time to permit such participation,

With Laws. Granior wairanis that the Property and Grantor's use of the Property complies with al existing applicable laws,
ordinances, and requiations of governmental authoriies.
CONDEMNATION. Tho following provisiona relating to condermnation ol the Property are a part of this Morgage.

Appilcation of Net Proceeds. If all or any part of the Proporty is condomned, Lendor may at its eloction requite that all or any poition of the net
proceeds of the award be apphed to the Indebledness. The net proceeds of the award shall mean the award altor payment of all reasonabln
costa, expenses, and aflorneys' lees nocossarily paid or incurred by Grantor, or Londer in connection with the condemnation.

ooding in condemnation is filed, Grantor shall promptly nolify Lendar in writing, and Grantor shall promptly take such

Proceedings. |l any proc
o dofend the action and oblain the award. Granlor may bo the nominal party in such proceoding, but Lender shall bo

steps as may be nocessary {
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entilod to participale in the proceeding and lo bu reprasented in the proceeding by counsei of s own choice, and Grantor will doliver ar cauan 1o
bo delivorad, 1o Londer auch instiumeonts as may be requentod by it from time to time to pormyl euch panicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loliowing provisions rolating to govornmental 1axes, hos
and charges are a part ol this Morigage.
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documanis in addition to this Morigage and tixo
whatevor other action is roquosted by Lender to perfoct and continue Lender's security inlorost in tho Real Proparty.  Grantor shall reimbutio
Lendor for all taxes, as desciibed bolow, togethar with all oxpenses incurted in recording, perlecing of continuing thia Mortgago, including without
limitation ali taxes, loes, documontary stamps, and other chargas lor rocording of rogistoring this Morigago

Taxes. The lollowing shail constituto (axes 1o which this section applies. (a) & spocific tax upon this typo of Martgage or upon all or any patt ol
the Indebledness secured by this Mortgage: (b) a specific tax on Grantor which Grantor is authorized of tequired to deduct from payments on ha

Indebtedness secured by this type of Mortgago; (c) a tax on this type of Mongage chargeable against the Lender or the hoidor ol the Note, ond
(d) a specific 1ax on all or any portion of the indabladnass or on payments of principal and intorest made by Grantor.

Subsequant Taxes. !f any tax to which this section applies is enacted subsequent to the date of this Morigage, this event shall have the sanw
ofiect as an Event of Dalault, and Lendor may exarcise any or all o its availabie remadies for an Evant of Default as provided below unless Granin
elther (&) pays the tax before it bocomes deiinguant, or (b) conlests the tax as provided above in the Taxes and Liens section and deposits with

Londer cash or a ~uthcient corporate surety bond or othor security satisfactory to Lendor.
SECURITY AGREEMENT: \NANCING STATEMENTS. Tha lollowing provisiona relaling to this Mortgage as a securily agroarman! are a part of this

Merigage.

Security Agreement. Thi| in trument shall constilule a security agreement lo the extent any of the Properly consitiles fixturos or other porsonal
property, and Lende. shall haye.a'l of the tights of a secured party under the llinois Uniform Commercial Codo as amanded from time 1o time

Security (nterest. Upon reques: by Zondor, Grantor shall execute financing statements and lake whatever other action 18 requested by Londar 1o
porfoct and continue Londer's secent intargs! in the Renls and Personal Proparty. In additicn 1o racording thig Morigage i tha roal proposly
rocotds, Londer may, at any time aid without further authornizaton from Grantor, hle exec:iied countarparts, copies or roproduclions of ttus
Morigage as a inancing staternent.  Grayitor) shall raimburse Lender for all expenses incuried in perfecting or conliniing this secunty intese: .
Upon dotsult, Grantor shall assembie the Fursznal Proparty in 4 manner and al a placo reasonably conveniont to Grantor and Lendar and maks 1
available 1o Lender within throe (3) days aftor rocou( u! writton demand rom Lendor

Addreases. The mailing addresses of Grantor (dabtor) and Lender (socured party), from which information concorning the security intorest
granted by this Morigago may be oblainod (each as te/uired by the Hinols Unitorm Commercial Codo), are as statad on the lirst pago of 1hus

Mortgago
FURATHER ASSURANCES; ATTORNEY-IN-FACT. Tha tollowing | rovisions rolating 1o furthar assurances aro a part ol thin Mongaan

Further Assurances. Al any line, and from time 1o time, upon/ taqunt of Landur, Granior will makn, axoculn and dolivor, or will causa 16 tbo
made, oxocuted of dalivored, 10 Londor or 1o Lendors designue, pnd when roquosted by Londer, cause 10 b lilod, rocordod, tohind. o
rerocorded, as tho case may be, at such ks and in such offices Lnd/p'aces as Londor may doarn appropnale, any and all such morigages,
doods of trust, socurity doods, socuiity agreoments hinancing slaloments, czntinuation slatinents, instrumonts of turther assurance, corficatos,
and othor documents as may, In tho sole opinion of Lander, be nocossuny oi dasitable in ordor to effoctuats, comploto, pattact, continu, nr
presoivo (a) the obligationa o Grantor under the Noto, this Morigage, ang'ths Ralated Documonts, and (b) tho lions and security inleto.is
croated by this Morigage as first and prior hens on the Property, whathor now owra=-or hotealior acquirod dy Granior. Unloss prohibited by iiw
of agrood fo the contrary by Londer in witting, Grantor shall reimburse Lendor for all cosia and expenses incurted in connochion with tho mattis

reforred 10 in this paragraph.
Attorney-in-Fact. ! Granlor tails to do any of the things referred to in the precoding paagiaph, Landor may do so0 lor and in the name of

Granior and at Grantor's expense For such purposes, Grantor hereby irrevocably appoints Lanza: zs Grantor's attornoy-in-tact for tha purpoto !

of making, executing, delivering, fiing. recording, and doing all other things as may be nocegrry or desiable, in Lenders sole opinon, o
accomplish the mattors reforred to in the preceding paragraph.
FULL PERFORMANCE. 1! Granior pays all the Indebledness when due, and otherwise pertorms all the oLlijations imposed upon Grantor undot ftus

Morigage, Lender shall oxecute and deliver 1o Grantor a suitable satisfaction of this Morigage and suitable stalrmen s of lormination of any financing
statoment on file evidancing Landor's secunty intorest in the Ronts and the Personal Property.  Grantor will pay._il'primttied by npplicable law, any

roasonable termination fee as doterminad by Lendor lrom me 10 ime.
DEFAULT. Each of the following, a1 tho option of Lander shall constiuto an Event of Dafaull under this Mosigaga:

Detault on Indebtedness. Falure of Grantor to mako any payment when due on tha indeblednoss

Detault on Other Payments. Fadure of Grantor within the lime toquied by this Mortgago to mako any paymant lor taxes or insurance, o1 any
olher payment nocessary lo prevent filng of or to aHect dischargo of any hen.

Compliance Default. Failure to comply with any othor lerm, obligation, covenant o1 condition containad in 1his Morgage, the Nota or in any of the
Rolated Documents. (f such a ladure is curable and i1 Grantor has not been givon a notico of a broach of the same provision ol this Mongane
within the procuding twolve (12) months, it may be cured (and no Evont of Default will havo occurted) it Grantor, aftat tocatving wnlten notica ticm
Lender demanding cure of such lailure: (a) cures tho failure within fifteen (1) days, or {b) if the cure requiros mora than hfpen (15) dayy
immadiately initiales stops suticient 1o cure the faiure and thereater conlinues and compleles oil roasonable and nocessary sieps sufciant 1o
produce cormpliance as soon as reasonably practical.

Breaches. Any warranty, reprasantation of statement made of lurnished 1o Lender by or on behalt of Grantor under this Mortgage, the Naig of tho
Related Documents is, or at the time made of fuinished was, lalse in any material respect.

Insolvency. The insolvancy ol Gianior, appoiniment of a receivor for any pan of Granlot's property, any assignment for the boneflt of creditors,
the commencemenl o! any proceeding under any bankruplcy or insolvency laws by or againat Grantor, or the diesolution or termination of
Grantor's existonce aa a going businoss (if Granior is & busingss). Excepl 1o the oxtent prohibitod by fudoral law or lltinois law, tho doath ol
Grantor (it Granlor is an individuat) also shalt consutute an Event ot Datault undor this Mortgage

Foreclosurs, etc. Commencemant of foreclasure, whether by judicial proceeding, sell-help. repossession or any other method, by any credtor of
Grantor against any of the Properly. However, this subsection shall not apply in the event ol a good faith dispute by Granlor as 1o the vahdity »r
reasonableness of Ihe claim which is the basis of the foreclosure, provided thai Grantor givas Lender written notice of such claim and furnishes
reserves or a surety bond for the claim satistactory to Lender.

Breach of Other Agreement. Any bioach by Grantor under the terms of any other agreement potwoen Grantor and Lender thal is not romodied
within any grace period provided thorein, including without limitation any agreement concerning any indobtedness of other obligation of Grantor lo
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Loan No 72504 (Continued) .

Londer, whother existing now or later.

Events Aftecting Guarantor. Any of tha preceding events occurs with respect 1o any Guarantor of any of the Indebtodnoss of such Guarantor
dies or becomes incompelont. Lender, at its option, may, bui shall not be required to, permit the Guaranioi's astato 10 asaume unconditionully the
obligations arising under the guaranty in a manner salisfactory 1o Lender, and, in domg 50, cure the Evant ol Dolault.

insecurlty. Landar (easonably doems itsolf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occusrence of any ovent of default and at any ime Ihuroahor, Lendor, at fla option, may oxcisn
any one or mora of the following rights and remadios, in addition lo any other rights or romadios provided by law:
Accelsrate Indebtedness. Londer shall have the right at its option without notice lo Grantor to doclare tho entire Indobtednosa immediataly dus
and pryable, including any prepayment penaity which Grantor would be required to pay.

UCC Remedies. Wilh respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party undor
the llinois Uniform Commercial Code.

Collect Rents. Londor shall have the right, without notice to Grantor, to take possession of the Propeity and coliect the Ronts, Including amounts
past due and unpaid, and apply the nel procoeds, over and above Lender's costs, against the Indebtodness. In lurthorance of this right, Lundut
may Tequire any terunt or othor user of the Property 10 make payments of rent or use lees diractly to Lender. It the Ronts aro collectad by Lender,
then Grantor irruve=2oly designates Lender as Grantor's attorney-in-fact 10 endorse instrumenis roceivad in payment thareot in the namo of
Grantor and o nogotisiu the same and colloct the proceeds. Payments by 18nanis of other useis 1o Londer in rosponsa to Landar's demand shall
salisty the obligations for v/hich the payments are made, whether or not any proper grounds for the demand existed. Lendor may exerciso it
rights under this subparayf=pi: either In person, by agent, or through a receiver.

Mortgageo in Possession. (ardor shall have the right to be placed as morigagoo in possassion of 1o have a roceivor appointed lo take
possession of all or any part oi-the *ronerty, wilh the power {0 protoct and preservo the Property, 1o oporate the Property proceding foteclosura or
salp, and 1o coliect the Ronts fiom iy Propurty and apply 1he procoaedn, aver and above the cost at tha rocovership, against tho Indablodnons
Tho moltgagoo in poasaasion of r0co/ve may muve without bond it purrnitted by law. Landor's 1ight 1o the sppoiniment of a rocolvor uhall oxinl
whaother or not the apparont value of the Proporty exceods the Indebtodnons by a subulantial armount. Employment by Lendor ahall not disquality
& pOIson f1om seiving a3 a recuiver.

Judiclal Foreciosure. Lender may oblain a judiciztGacree toreclosing Grantor's intorest in all or any part of thu Propaity.

Deficiancy Judgment. !l permitted by applicabiv law_tLendor may oblain a judgment lor any deficioncy romaining in the Indebiodnoess due lo
Lender aher application of all amounts recetvod hom 1@ ¢ xorcise of tha rights providad i this section.

Other Remedies. Londor shall have all other aghta and rurmadiag provided in this Martgage o tha Note or avadable atlaw o1 in oquity

Sale of the Property. To tha oxlont pocrittnd by applicably law, Grantor heraby waivos any and all nght to bave the proporty marshated 1o
oxerciaing ita rights and romedies, Lender shall be hea to sall alt'or ay pant of the Propurty toqothar o1 saparatoly, 1n one galo or by soparato
salos. Londor shall bo ontlud 10 bid at any pubdlc saio on alt or an.ooman of the Propeorty

Notice of Sate. Londer shall give Grantor 1easonabie nolice of the ime-ard place ol any public sale of the Parsonal Propeity or of the time afier
which any private salo or othor intonded disposition of the Personal Propart, is 1o bo made. Roasonable notico shall mean notice given at leas!
ten (10) days before the time ol tho sale or disposition.

Walver: Etoction of Remedies. A waivar by any party ol a breach ol a provisio. ¢. 1t:s Mortgage shall not constitule 8 waiven of of prejudice tho

party’s rights otherwise o demand strict compliance with that provision or any ofiwr provisian. Eloction by Lendor to pursue any romedy shall not
oxclude pursult of any olher remedy, and an eloction lo make expanditures or lake acticn 1o perform an obligation of Grantor undor this Mortgago
aftar failure of Grantor to porform shall not affect Lendor's right to doclars a default and exzrcica 118 romedios under this Mortgage.
Attorneys’ Fees; Expenses. Il Lender insitutes any suit or action to enforce any of the terme oi'd»s Morigage, Lendar shall bo ontitled 1o rocovor
such sum as the court may adjudge reasonable as atiorneys' loes at irial and on any appeal.. Whrathor or noi any coutt action Is involvod, afl
roasonable expenses incurred by Lender that in Lender‘s opinion are necessary at any tme for tha nrotaction of its intorest or the onforcoment ol
ita rights shall become a part of the Indeblndnoss payabic on damand and shall boar intorest from the dilv of nxpoenditure unti ropaid at tho Note
rato. Expenses coverad by this paragrnph inciude, without fimitation, however subjact to any limits unce. applicabla law, Londor's altornays’ loea
and logal oxpensey whathor or not thora 1s o lawsuit, incluching attornays’ lees for bankiuptcy pracoudings/anchiding atforts to modily or vacalo
any automatic stay or injunction), appoals and any anlicipalod post-judgment colloction suvicon, tho comtalaraching tocords, obtaining ity
roporta (including foroclosue tapory), sutveyors' toporls, and appraioal foos, and Wtlo inaurance, to the oxtcaluannitted by applicablo fnw
Grantar alao will pay any court costs, i addition 1o all ot sunw providod by law
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morlgage, including without lrmitation any notice o Galiult and any notice ol
sale 1o Grantor, shall be in wnting and shali be effective when actually deilvered or, it mailed, shall be deemed effactive when doposited in the United
Statos mail first class, registored mail, postage propaid, dvected to the addrosses shown at the lop of page one (1). Ay party may change it addrass
for notices under this Mortgage by qiving formal written nolice 1o the other parties, apecilying that tho putpose of tha notice is to change the party's
address. All copies of nolics ol foreclosuro from tha holdor of any lien which has priority over this Mortgago shall bo senl to Lender's addrin, as
shown noar the top of the tist page of this Moitgagn.  For nolico purposes, Granior agroos lo koep Lender informad at alt simos ol Grantor'a cuntont
addrogs.
MISCELLANEOUS PROVISIONS. The lollowing nxscollanoous provisions are a part of this Motgago:
Amendments. This Morigage, logethor with any Related Documents, constilutes the entre undarstanding and agreement of the partias as 1o thy
mattors set forth in this Mortgago. No alleration of or amandment to this Morlgage shall be efloctive unless given in wriling and migned by the
party of parties sought 1o be chargod ot bound by the alteration or amendment
Annual Reporta. If tho Property is used for purposes other than Grantor's residence, Grantor shall fuinish 1o Lenc'er, upon request, a stalemont of
net cash profit received trom the Proparty during Giantor's pravious hiacal yoar in such datai as Landor shall requito. "Not cash profit” shali muan
all cash receipls Irom the Property less all cash expendilures made in connection with the operation ol the Propeity.

Applicable Law. This Morigage has been dellvered to Lender and accepted by Lender In the State of iliinols. This Morigage shall be
govemned by and conatrued In accordance with the laws of the State of lilinols.

Caption Headings. Caption hoadings in this Morigage ae lor convenlence purposes only and are fot 1o be used (o interpret or defing tho
provisions of this Mortgage.

Merger. Thero shall be no merger of ihe interest or estate created by this Motigage with any other interest of ostate in the Propeity at any ime
held by or for the benetit of Londer in any capacity, without the writlen consent of Lender.

Muitiple Partles. All obiigations of Grantor under this Morigage shall be joint and soveral, and all references 10 Grantor shail moan each and
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Loan No 72504 (Continued) - FE

overy Grantor. This means that oach ol the pursons signing bolow s rosponsible for all obligations in this Morgage Whote any ono o 1ot of
the Granltors are corporations or partnerships, it is not necessary for Lender 1o inquire into tho powers of any of the Grantots or of the officess,
directors, partners, of aganis acting of purporting 1o act on their behall, and any Indebledness made or created In rellance upon the professed
oxercise of such powers shall be guarantoed under this Moitgage.

Sevarabliity. 1t & court ol competent junadiction finds any provision of this Morigage fo bo invaiid or unenforceabiu as 1o any porson of
circumstance, such finding shall nol ronder that provision invalid or unenforceable as 1o any other porsons or circumstancey. I tnasibla, any such
aftanding provigion shall be dosmod 1o bu moditiod (o ba within the limits of enincibiity or validity, howsver, 1f the offending provision cannot bo
30 modified, 1t nhall be strickon and all othor provisions of this Morigage In alf other inupucts shall cmain valid and onforcoablo

Successors and Assigns. Subject to tho imations ulsied in this Morigage on translor of Grantor's Interost. this Morlgage shall bo binding upon
and inure 10 tho benefit of the partios, thair successors and assigns. If ownarship ol the Proporty becomes vasted In a porson othar than Grantor,
Lander, without notice to Grantor, may deal with Grantor's successors with rolerence to this Morgage and the indeblodness by way of
forboargnce ar extension withoul rofoasing Grantor lrom the obligations of this Morigagu of liability undor the Indoblodness.

Waiver of Homastsad Exemption. Granlor horeby roloasen and waives ail rights an1 benalits ol the homestaad exemplion laws of the Stats of
[Hinois as to &l Incoblednoss sacured by this Mortgago

Walvers and Corsonts. Lender shall not bo deomud lo have waived any fights under this Moitgagno (o undot the Rolated Documants) unlaas
such walvar is ¥4 vair.ng and signod by Lender. No delay or omission on the part of Lender i exarcsing any nght shall operate as a waver of
such right or any othurright. A waiver by any party of a provision of thig Mortgage shall not conshiluto a watver of of projudice the party's nght
otherwise to demand ;uic’ compliance with that provision or any other provision. No pricr waiver by Londer, nor any course of dealing betweon
Lender and Grantor, siall-constitute a waiver of any of Lender's rights or any of Grantor's cbligations as to any tuture transactions. Whenover
consent by Lender i3 164u¥<d-a this Morigage, the granting of such consent by Landar In any instance shall not constiiute continuing consent to
subsequont instancas whore auca zonsant is roquitad.

EACH GRANTOR ACKNOWLEDGES HAVIMG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

TERMS.
GRANTOR: — ) P
XL 4 L C// {a }rv\ X AP e
5 T W G = W o et e o
" James O./Clayton’ 2 Marcla J. Clayton f) 8

S
n
This Mortgage preparad by: 533

INDIVIDUAL ACKNOWLEDGMEAWT

N
STATE OF A.wau )

)88

COUNTY OF D\A\/( ( 'Y‘l’, ) MMM(‘J )(O &W{'b LA t{}m

On this day belore me, the uhdormgnod Notary Public, personally appeared James—©: Otayton srd Marcia J. f.i3;%on, o mo known lo bo tha-
individuals described in and who executed tho Marigage, and acknowladged that they signed the Morigage as their o2 and voluntary act and dood,

for the 11868 and purposes thorein montionad. ‘ —\} , )
Glve der my hand and Tcl:l seal this ‘)X: ' day of "f PV S \ 19 \" J../.
By_ l&/\)& l\i {0, AN . Resiinga o P AARARANAANAAA Y
Lo r ~OFFICIAL SEAL"
. A |
Notary Public In and for the State of Lot My commission expire Rt H-vahie

Notary Putic, State of [flinols

LASE R PHO (tm) Ver. 1.09a {c) 1982 CF! Bankers Sorvize Group, inc. Allcights reserved.
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THIS CONDOMINIUM RIDER ta made this 3151 day of January, 1892, and is incorporalod inlo and shall be doomed 1o amaend
and supplement the Morigage, Deed of Trust or Securty Deed (the “Security Instrument’) of the same dato givon by the undersigned (tho
"Borrower”) 1o socuro Borrowor's Nole to First Chicago Bank of Oak Park {the “Lendet”j of thu sama date and covoring the Proporty

doacribed in tha Securty instrument and localed at.
315 Des Plaines, Unit 308, Forest Pask, lifinols 60130
The Property includas a unit in, logether with an undivided interest in the common elemonts of, a condominium project known as:
Canterbury Condominiuma

{ihe "Condominium Project). If the owners association or other entity which acts for tha Condomintum Projnct (the "Ownera Association”)
holds title 1o propetty for the benofit or use ol its membors or shareholdars, the Property also includes Botrawer's intoras! in the Ownors
Association and the .:ses, proceeds and benefits o Borrower’s interest.

CONDOMIN'JM. COVENANTS. In addition to the covenants and agroomonis made in tha Security Instrument, Borrower and
Lender further covenanm -2/’ aqroe as follows:

A. Condominium Obp'igations. Borrowor shall parform all of Borrower's obligations under tho Condominlum Projoct's
Constituent Documonts.  The "Coratitient Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (i) by-laws; () code of rayulations; and (iv) othor equivalent documents. Borrowor shall promplly pay, whon duo, ail duoes and
assosaments imposad pursuant to the Corstivuem Documents.

B. Hazard Insurance. So long oty Ownars Association maintaing, with a qonorally accnplod Insuance carior, 8 “'mastor” o
“blankot” policy on thoy Condonunum Progrct which i aat afaciory 1o Londor and wisch provides insuranco coveraqe in tho aimounts, for the
periods, and aqainst the hazards Lendor requines, mchidig 1.0.und hazards includod within tho torm “oxtondod covorage,” thon:

(1} Londor wawes tho provision in Uniformr. Covznant 2 for the monthly payment 10 Lender of ono-twoilih of the yoarly
promium instaliments tor hazard insurance on the Property; and
(1) Borower's obiigation under Unitorm Covenant 5o’ maintain hazard insurance coverage on tho Proporty is deemod
satisfied 10 the extent that the required coverage 1s providud by the Owners’/Arsoviation policy.
Borrowor shall give Lender prompt notice ol any lapse in required hazard insuranco coverage.

In the event of a dislribution of hazard insurance proceods in licu of rastoration of repal. Inllowing a loss tc the Property, whether 10 the
unit or to common elements, any proceeds payable to Boriowor are horoby assigned and sho!-be paid to Londer for application 1o the sums
socured by the Securtty Instrument, with any oxcoss paid to Borrower.

C. Public Llability Insurance. Borrawor shall take such actions as may be reasonable 12 insura that the Ownors Association
maintaing a public lability nsurance policy accoptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procoods of any award or claim for damages, direct or consequential, payar.e ¥ Borower in connaction
with any condemnation or other taking of all or any part of the Property, whether ol the unit or ot the commor vlemoms, or for any
conveyance in fieu of condemnation, aro hereby assignod and shall be paid to Lender. Such proceeds shall be appiisd by Lendor 10 the
sums secured by the Secunty Ingtrurnont aa provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, oxcopt afler notice 1o Londor and with Lander's prior wiitten consant, oithe

partition or subdivide the Proparty or consent 1o

(i} the abandoniment or tormination of the Condominum Project, oxcept for abandonment of termination requirod by taw
in tha case o! subslantal destruction by fire or other casually or in the case of a taking by condemnation or eminent domain,

{#) any amondment {o any provision of the Canstituan! Documenis il the provision Is for the express benalit of Lender:
(W) tormination of professional managoment and assumption of self-management ol tho Ownors Assoclation; of

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Asgsociation unacceptabie to Lender.

MULTISTATE CONDOMINIUM RIDER - FNMA/FHLMC Uniform instrument Foim 3140 12/83
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F. Remedies. ! Boows does net pay condominium dues and assossments whon duo, then Londor may pay ther.  Any
amounts disbursed by Lander undar this paragraph F shail becoma additional debt of Borrower sacurad by the Secunty Instrumant.  Unloss
Borrower and Lender agree to other tevms of payment, these amounta shall bear interest rom the dato of disbursemaont at tho Noto rale and

shall be payabile, with interest, upon notice from Lendor 1o Borrower requeeting payment.

BY SIGNING BELOW, Bormowar accepts and agroes 10 tho terms and provisions contained in this Condominium Rider.

Jameso Clayion Bonowor

C ‘
o _M___.] / 7 vt em / 4 f‘* ;/, ~ : (Saal)

Ma:cna J Clayton~Bon ower

n.““—-»\ M ﬁ ?u‘- T* 'l'
I‘r;?‘m
e BOX 283

Lt&r""

MULTISTATE CONDOMINIUM RIDER - FNMA/FHLMC Uniform instrument Form 3140 12/83
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