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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF Rev!'S IS DATED JANUARY 31, 1892, between James O. Clayton and Marcla J. Clayton,
whose address is 42 W. Lake Ttreet, Oak Park, Il 60302 (referred 1o below as "Grantor"); and First Chicago
Bank of Oak Park, whose addiess!s 1048 Lake Street, Oak Park, IL 60301 (referred to below as "Lender").

ASSIGNMENT. For valuable consie’at!on, Grantor assigns and conveys to Lender all of Grantor's right, litle,
and interest In and to the Rents from-(he f~llowing described Property located In Cook County, State of lilinols:

UNIT NUMBER 305 IN CANTERBURY CONDCMINIUM A8 DELINIEATED ON A SURVEY OF THE POLLOWING
DESCRIBED RBAL KETATES)

LOT 14 IN HALLEY'S SUBDIVISION OF BLOCK 3! 7% 32 IN RAILROAD ADDITION TO HARLENM, !Nv""
g THE SOUTHEAST 1/4 OF BECTION 12, TOWNSHIP )J {ORTH, RANGE 12, EAST OF THE THIRD K
_ PRIRCIPAL MERIDIAR, IN COOK COUNTY, ILLINOISG;

o’

THE NORTH &7 FPEET OF BLOCK 3) (EXCEPT THE WEST 167 YAE) THERROP) 1IN RAILROAD
ADDITION TO HARLEM IN THE SOUTHEAGT 1/4 OF BECTION 17. TOVNSHIP 39 NORTH, RANGE 12,
EABT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 11L12G18,

WHICH SURVEY I8 ATTACHED AS AMENDED EXNIBLT ‘A* TO THE DRCLAUATION OF CONDOMIMNIUM
RECORDED AS DOCUMENT 24267387, TOGETHER WITH ITS UNDIVIDED PLi ENTAC™. INTEREST IN
THE COMMON ELEMENTS. *

The Real Property or its address is commonly known as 315 Des Plaines, Un!i 35, Forest Park, iL 80130. The Roal Propoity las
dentification numbeor is 15-12-429-057-1021.
DEFINITIONS. Tho following worda shall have the lolowing meanings when used in this Assignment.
Assignment. The word "Aasignment” means this Assignmont of Rents botween Grantor and Levder,_and includes without limnation .
assignmenis and security intorest provisions rolating lo tho Rents,
Event of Default. Tho words "Event of Doelault" mean and include any of the Events of Default set forth beior 1 the soctlon tiled "Events o}
Default.”
Grantor. The word "Grantor” means Jameos O. Clayton and Marcia J. Clayton.

indebledness. The word "Indebledness” means all principal and interest payable under the Nole and any amounts exzondod or advancad by
Lender 1o discharge obligations of Grantor or expensas incurrad by Lender to enforce obligations of Grantor under this Assignment, logathar vatn

intorest on such amounts aa provided in this Assignment

Lender. The word "Lender” means First Chicago Bank of Oak Park, its succossors or assigns

Note. The word "Note” means the promissary note or credit agreement datod January 31, 1992, In the original principal amount of
326,800.00 from Grantor to Londor, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, ar
substitutions for the promissory note or agreement. The intaras! rute on the Note is 8.170%

Property. The word "Property” means tho roal property, and all improvements thereon, described above in the "Assignment” soction.

Related Documents. Tho words “Relaled Documenis® mean and include withou! linviation all promasory notos, credilt sgroomonts, foan
agreements, guarantios, securlly agioernonts, morigages, donds of truet, and all othor documents, whather now or horeatter existing, exocutod
connaction with Grantor's Indebledness to Londer,

Rents. The word "Rents” means all rents, revenues, Income, issues, and profits from the Praperty, whether due now or Iater, including withou!
limitation ail Rents from all loases doscnbod on any exhibit altached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otherwise provided in this Assignment, Boriower shall pay to Lender all amounts secured by th,
Assignmant as they become duu, and shall striclly perform all ot Borrower's obligations. Unless and untii Lendor exorcises its right to colloct the Ron'-,
as provided below and so long as there s no default under this Assignment, Grantor may romain in posscssion and control ol and operate and

manage the Property and collec! the Rents. )(
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LENDER'S RIGHT TO COLLECT RENTS. Londer shait have the right at any time, and even though no default shall have occurred undar thig
Assignment, 10 callect and recoive the Rents. For this purpose, Lender s hereby given and granted the loficwing rights. powers and authority:

Nolice to Tenants. Lender may send nolices to any and all tonants of the Property advising thom ol thia Asgignmaont and directing all Rents lo b
pald directty 10 Lender or Lender's agent.

Enter the Property. Londer may entor upon an 1ake possession of the Property; demand, collact and receive friom the tenanls of fiom any othe
persuns Hable therslor, all of the Rents; institute and carry on all legal proceadings necessary for tho protoction of the Proparty, Including such
proceedings as may be necessary to recover possession ol the Property. collect the Renis and romove any tenant of tenants of other poison::
from the Property.

Maintain the Property. Londor may onter upon the Property 1o maintain the Proparty and keep tho same in ropair; to pay the costs thereo! and «!
all services of all omployeos, including their cquipment, and ol all continuing costs and expenses ol maintaining the Property in proper repair an:!
condftion, and aiso 1o pay all taxes, assessments and water uliliies, and the pramims on Hro and other Insurance affectod by Lender on the
Property.

Compliance with Laws. Lender may do any and ali things to exocute and comply with the laws of the State of lllinols and also all other faw:,
tules, orders, ordinances and requirements ot all othor governmental agencies sffecting the Property.

Lease the Prope. ¢y, Lender may ren! or loase tha whole of any part of the Property for such term or torms and on such condlions as Londe
may deem appropiiaie:

Employ Agents. Lenc/ar may engage such agent or agents as Lendor may doem appropriate, eithor in Lender's name or in Grantor's name, 1
rent and manage the Prcpeiiy, including the collection and application of Rents.

Other Acts. Londor may 0o /! such other things and acts with respect to the Property as Lendor may doer appropriale and may act oxclusivily
and solely in the placo and stoza #i-Grantor and to have all of the powers of Grantor for the purpusaes statod abovo

No Requirement 1o Act. Landar shal’ not be roquiad 1o do any of the foregoing acts of things, and the lact that Lander shall have porformed one

of more of tha foregoiny acts or things shall not raquire Lender to do any other specilic act or thing.
APPLICATION OF RENTS. Al costa and expeesor ncuited by Lunder in connechion with tha Property snall ba fot Borrowor's account and Londes
may pay such costs and exponses from the Runts  Londor, i its sole discretion, shall dotormine the application of any and all Ronls recoivad by
however, any such Ronts received by Lender which ars noi applied 10 such costd and expouses shall bo appliod 1o the Indebledness. All oxponditiite:
made by Lender undar this Assignment and not reambutsed.from the Rents shall become a part ol the Indobtodnass socurod by this Assignment, an«
shall Lo payablo on demand, with infarest at the Noto rato ifor date of expenditute untii paid.
FULL PERFORMANCE. It Grantor pays afl of the indubtodness vhan dua and otherwise performs all the obligations impased upon Giantor under this
Assignment and tho Note, Lender shall exocule and deliver to Gla vier a suitable satistaction of this Assignmont and suitable stalements of tarminatinn
of any financing state mont on tile evidencing Lendar's securily intorost ¥ uid Rents and the Proporty. Any tormination tua requbed by taw shall be par)
by Grantcr, if permitted by applicablo law
EXPENDITURES BY LENDER. !t Grantor laiy to corviply with any provigioli ol this Assignmant, of il any action or procoeding is commenced thal wour !
malerially afoct Lended's intarosts in tho Proporty, Lendar on Grantar’s bohelr may, but shail not be required to, take any action thal Lender deaoty.
appropriate. Any amount that Lendor expends i 8o doing will baar inlerest ut.2n6 rale chaiged undor the Noto from the dale incutred or pad v
Londer to the date of ropayment by Grantor. Al such oxpenses, al Londor's option.wi /a) be payable on domand, (b) bo added 1o \ho balance of U«
Note and bo apportioned among and be payable with any instalimant payments to Locame due duiing eithor 1) the 1erm of any applicable insuranc.
policy or {ll) tha remaining term of the Noto, or (C} bo tioated as a balioon payriant which will ba duc and payabio at tho Nole's maturity. Tt
Assignment also will socure paymant of thase amounts  The rights provided lor in this (>araciaph shall be in addiion to any othor rights or any
remedies ta which Lendor may be entitled on account of the dutault. Any such action by Lo ahall not bo constiuod as cuiing the detault so as 1o
bar Lender rom any romedy thal it olhiorwise would havo had

DEFAULT. Each of the following, at the option o! Lender shall constitute an Event of Datault under this Assignmant:
70484
Default ¢n indebtedness. Failure of Grantor to make any payment when due on the Indebtednoss. 32\)

Compllance Default. Failure to comply with any othor torm, obligation, covenant or condition containud In P2z Assignment, the Note o1 in any »!
the Related Documents. 11 such a laidure 13 curablo and i Grantor has not boon given a nolice ol a broash of the same provigion of th
Assignment within the proceding twolve (12) months, it may be cured (and no Event of Dofault will have occumzd) i« Grantar, after 1ecoiving wiitten
notice from Lender demanding curo ol such failure: () cures the failure within fittoen (15) days; or (b} i the currrequiros moro than lifteen (1*))
days, immaediately initiates sleps sufficiont 1o cure the tallure and thoroalter continues and complules all roasonable 87 nocessaly stops suticico
to produce compliance as soen as roasonably practical.

Breaches. Any wairanly, representation of statement made or furnishod to Lender by or on bohalt of Grantor under this-Assignment, the Note ot
the Related Documents is, or at the trmeo made or lurnished was, false in any material rospect.

Other Defaults. Frilure of Grantor to comply with any larm, obligation, covenant, o1 condition contained in any othgr agroomen! betweon Grantr
and Lander.

insolvency. The insolvency of Giantor, appoiniment ol a recatver for any part of Grantor's proporty, any assignnwnl for the banatit of creditor
the commencemon! ol any procaading under any bankiupicy or insolvency laws by oi against Grantor, or the dissolutton or termination !
Grantor's exiatence as a quing business (1 Grantor 1 a busness). Excepl to tho axtont prohibitad by toderal law of Hlinois law, the death of
Grantor (it Grantor is an individual) alio shall conalitute an Event of Default undor this Assignmon!.

Foreclosure, etc. Conwnoncemen! of foroclosuro, whethar by judicial proceeding, soil-holp, ropossession of any other method, by any craditor !

Grantor against any of the Property. Howover, this subsection shall not apply in the evont of a good taith disputa by Grantor a3 o the validity o
reasonebleness of the claim which is the basis al the foreclosure, provided that Grantor gives Lender wiitten notice of such claim and furiusty -

reserves or a suroly bond for the claim satistactory to Lender.

Events Aflecting Guarantor. Any of the precading 6 ents occurs with respect lo any Guarantor of any of the indebledness or such Guasantor
dies or becomea incompetent. Lender, at ts option, may, but shall not be required to, permit the Guarantor's estalo (o assume unconditionafly tho
obligations arising under the guaranty In & mannor satistactory to Lender, and, in doing 30, cure tho Event of Defaull.

Insecurity. Lender reasonably deems itself insocura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrgnce of any event of dotault and at any time theraafter, Londer may exercise any ona o
more of the foliowing rights and remodies, in addition to any other rights or remedies providad by faw:
Accelerate Indebtedness. Londor shall have the right at its option without notice 10 Grantor to declaro the entrc Indebtedness immediatoly due
and payable, including any prepayment penaity which Grantor would be required 1o pay.
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Collect Rents. Londar shall havo the right, without notice (o Grantor, to take possesaion of the Praparty and collect tha Rents, including amounts
past due an unpaid, and apply the net procoods, over and above Lender's costs, against the Indeblodnass. In fLitherance of this right, Landor
may roquire any fenant of other user of the Property to inake payments of ront or use fees diroctly tc Landor. 1t the Rente are coliectad by Lendor,
ttwn Grantor irrevocably decignates Lender as Grantor's altorney-in-fact 1o endorse instruments rocoived In paymant thereo! in the nama ol
Grantor and to nogotiato the same and collect the procoods. Paymenis by tenants or other usars to Lander in 1esporse lo Lender's domand shiafi
satisfy the obiigations lor which the payments aio made, whethor or not any propet grounds for he demand axisted. Lender may exorcise itu
righta under this subparagraph enther in person, by agent, of through a recelver.

Mortgagee in Poasesalon. Lender shall havo tho right 1o be placed as morigagen in possostion of lo hava 8 1ecelvar appointad 10 taka
pogasassion of ot or any part of the Property, wilh the pownr {0 protect and presorve tha Propasty, to oporato tho Froperty proceding foreciosuse or
sale, and to collect tho Ronts from thu Proporty and apply the proceeds, over and above tho cost of tha recotvarship, agains! tho indebtodnasa
The morigagoa in possession of recaiver may soive withoul bond It permittad by law. Lender's righl lo tho appoiniment of a 1ocoiver shall nxist
whathor or not the apparent valuo of the Proparty axceeds the Indobiodness by a subsatantial amount  Employment by Londer shall not disqualify
a person from soning as & raceivor.

Other Remedles. Lender shail have aii othor rights and remedies provided in thia Assignmant or the Note or by law.

Walver; Election ¢ Remedles. A waiver by any party of & breach of a provision of this Assignment shall no! constitute a waiver of or prejudice
the party's right’othé rwise to dermand strict compliance with that provision or any other provision. Election by Lender to pursua any remaody shall
nol exclude pursuit ri-any other romody, and an election 1o make expenditures or take action to porform an obligation of Granlor undor this
Asgignment alter faiwr o} Granior 1o parform shall not aMect Lender's right to daclaro a delault and exorcise its romedies under this Assignment

Attorneys' Fees; Expences, |f Lendor institutes any suit or action to anforce any of the torms ol this Assignment, Lender shall be entitod o
recover atlorneys’ fees at iwialand on any appoal. Whelher of not any cour? aclion Is involved, all roasonablo expenses Incurred by Lender that i
Landor's opinion are necessear ut2ny time for tha protoction of its interest of tho enforcament ot its rights shall become a part ol the Indoblodnass
payable on demand and shall e’ intarest trom the dale ol expendilure until repaid et the Noto rato Exponsos covoied by this paragraph
includo, without limutation, howover siibinct lo any limits under applicablo law, Londur's anornoys' loes and logal exponsos whather or not thorg 1g
a tawsuit, inciuding attorneys’ leos'ior banktuptey proceodinga {including etlorts o modity or vacaio any automatic glay of injunction), appoals and
any anticipaled past-judgment collaction ser/icas, tho cost ol searching records, oblatning title raports (including 1010CloAUI0 1OPOTLY), BUIVEYOLS
roports, and appraisal loas, and Ut insutantis, 1o 1he uxient permitted by applicablo law  Grantor also will pay any coutt coutn, in additon 1n all

other sume pravided by law

MISCELLANEOUS PROVISIONS. Tha lollowing miscuanscus provisions aro a part of this Assignment:
Amendments, This Assignment, togother with any Raueiad Documents, consiitutes tho entire undarstanding and agreomaent ot tho partlas as fo
the matters set forth In this Assignment. No alteration ot or/er/endment to this Assignment shall be ollociive unless given in witling and signod by
the party ot pasties sought lo be chargad or bound by tho aitcration or amendment.

Applicable Law, This Assignment has been deilvered 1o Lencer ard accepted by Lender In the Stale of ililnols. This Assignment shall be
govarned by and construed in accordance with the laws of the St»tc.of iilinols.

Multiple Parties. All obligations of Grantor undar this Assignment shad o loint end soveral, and ail reterences to Grantor shall moan each and
avary Grantor. This muans that cach o the parsany signing below is respons’Gla for all obligations s this Assignment. Where any one ot motu of
the Grantors are carporations or partnerships, it 19 not necessary for Lendwr % i=gune into tha powers of any ol the Grantors or of tho officers,
diractors, pariners, of agonts acting or purparting to act on their behall, and e:1y ‘ndabledness made o1 created in refiance upon the profossad
exorcise of such powors shall bo guarantoed under this Assignmeont.

No Modtfication. Grantor shall nol onter milo any agroemeont with the holder of any (1orgugs, deod of trust, or other securlly agroement wiich
has priority over this Assignment by which thal agreement is modified, amended, exiunzad, or renowed withous tho prior wiitien congent ol
Lander. Grantor shall noithor roquest nor accept any future advances undar any such secuny agrooment without the prior wiltton consant ot &

Lender.
Severablity, 1 a court of competant junisdiction finds any provision ol this Assignment to bo nvasd or unenforceablo as to any porson of &
circumstance, such finding shali not render that prowvision invalid or unenforceable as 1o any other parsGny or crcumstances. ) loasiblo, any such ﬂ
offending provision shall be deemad to bo modified to be within the limits of enforcibility or validity: however..tha offending provision cannot b

20 modified, it shal be strickon and all other provisions of thig Assignment tn all other respects shall ramain 1 ahd 1 nd enlorcoable.

Successors and Assigns. Subjoct to the hnuatons stated i this Assignment on iransfer of Grantor's inlerest/(hi Assignment shall ba bindin |
upon and {nure o the bonetit of the partios, their Juccessors and assigns. H ownorship of the Proparty becoms »'ested in a person other than
Grantor, Lender, without notice to Grantor, inay deal with Grantor's successors with roferanca 1o this Assignmant and thy Indeblodness by way !
forbearance of extension withou! relaasing Grantor fiom tho obligations of this Assignment or liabihity undor the indeblod!w.ss

Time is of the Essence. Time 15 of the essence in tho performanca «f thig Assignmeont.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits ot tho homestoad exemption iaws of tha Siato o!
{iinois as 1o all Indebledness secured by this Assignment.

Waivers and Consents. Londer shall not be deemed to have waived any 1ights under this Assignmont (or under tha Related Documants) unic -
such waiver Is In writing and signod by Lendor  No dulay or omissian on the pant of Lendor in axoicising any right shall oporate as a waver -
such right or any othor righl. A waivor by any party of 8 provision of this Assignment shall not conatitute a waiver of of prejudica tho party's v
otherwise to dernand strict comphianca with thal provision ot any other provision. No prior waivae by Londer, nor any coursa of dealing butwo:

Lender and Grantor, shalt constitute a waiver of any of Lender's rights or any of Grantor's obhigalions as 1o any luture transactions. Whenever
consent by Lender i3 required in thig Assignmant, the granting of such consent by Lender int any instance shall not constilute continuing consen; !

subsequent instances wheare such Consent is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TERMS.

GRANTOR; _

Py ; "/‘/ /,,.‘ T §
X pres. LD, CQ'.‘?‘.‘,)/?’E& o X PNbtcea f o e
Jamés O, Clayton Marcha J, Clayton
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF \ﬂhkﬁﬂ) - BOX 283

)88

COUNTY OF __ D\) P()-(SX ) M(dﬂ%\b@@l(fh

On ihia day belore me, the undersigned Notary Pubiic, porsonally appesred Jemes©. Ctayten ane Marcla J. Claylon, 1o known 10 bo
ncividuats describad in and who executed the Assignment ot Rents, and acknawledged that thoy signad tho Assignmeni as their ree und voluntary at

and deed, lor the uses and purposes therein monuonod.‘h
Op day ot %W\» , 19 q N

Given unfer my ha de o ?ul this
- Q Rasiding at

Notary Public In and for the State of R My commi{slon expirg# FICIAL SEAL"

DJ; L U u';ﬂ
LENDER ACKNOWLED MﬁN,’; put. i, ft’!!/h’;xz%s
STATE OF My Commz i' N Mi

PV A

COUNTY OF

On this day of .10 . befora mo. the undaaigoed Nolay Public, porsonally  appoartd

and knowt to.me {o be the , authortized agant tor the Londes

thal oxeculed the wihin and loregoing msumos rad acknovdedgod said instrument to be the tres and voluntary act and dood of the said Landcr,

duly authotized by the Lender thiough its board of dirgriviz of otherwiso, for the uses and purposes thotain mentonod, and on oath stated that ho o
she is authornized 1o execute this said instrument and tht the sod aftixed is the corporate soal of said Landor

By o ~ Reslcing at

Notary Public In and tor the State of - IS My commission expires

-
e

LAXER PRO (tm) Ver. 3.09a (c) 1992 CFI Bankars Service Qroup, Inc. Allrights reserved.

==

., amnotary public in and for said

sg HIFRERY CERTIFY that
“)\ krnown to me  to be the

DR Pan tn  the/f§oreqoing instrument, appeared

Betnre e o T e s,k ackno lo .qod that he/ ~igned, ~ealed and

Go o Lon soetrment e b/ voluntary act,  for the

[ L [SRITVINSPORNIN N NIVEL S / S
QFTICIAL SEAL

PAal v A L, BYERS

- u«;’ V*M. 3 STATE OF HitNdg
W ONN FYPIRES 1/24/9

LA LT e st ey
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