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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on Sanuary 27, 1992

The mongagoris { PAANCES M. SCHAPF, A DIVORCED PERSON, NOT SINCE REMARRIED AND

RATHERINE €. ZCBAFF, A SINGLE PERSON, NEVER HAVING BEEN MARRTED
("Borrower”). This Security Instrument is given to

73 Vof?g A‘: -77/

‘ River Valley Ss.ings Bank, PSB
which is organized and existing undec thz)aws of  the United States of America »and whoseaddressis
200 SW Jeffersan, Peoris. IL 61602

("Lender"). Borrower owes Lender the principal sum of
SIXTY FIVE THOUSAND AND 00 1V0

Dollars (US. $§  65,000.00 ). This deks is evidenced by Borrower's nole dated the same date as this Security
Instrument {"Note"}, which provides for monthly paymr:nis. with the full debt, if not paid easlier, due and payable on
Pebruary 1, 2022 . This Security Inszumant secures to Lender: (a) the repeyment of the debt evidenced
by the Note, with interest, and all renewals, extensions and moifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of this secveity Instument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nuvz, For this purpose, Borrower does hereby morngage,

grant and convey to Lender the following described property located in
COLK County, mmms

SEE ATTACEED FOR LEGAL DESCRIPTION 7 { 6
TAX I.D. NO.: 14-05-127-030-1004
VOLUME 472

Yoo5L026

+ which hasthe addressof 1426 wEsT uxml:és , v
treel
Ilinois 60660 ("Property Address™);
{Zip Cade]
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w0
morigage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record.
Borrower warranis and will defend generslly the title to the Property against all claims and demands, subject io any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole. ,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assescments whic may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
pavments or grour<. rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiwns; ii any; () yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower o
Lender, in accordance wiih the provisions of paragraph 8, in lieu of the paymeni of morigage insurance premivms. These
iterns are called "Escrow-4*uins.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a feaerul'y. related mongage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Proccdures Zict of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Fuiids sets a lesser amount. If so, Lender may, at any time, collect and hoild Funds in an
amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of cument data and
reasonable estimates of expenditures o: fzaire Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institurion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insttion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Bomewer for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless [enle: pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender muy require Borrower (o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection vith this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be naid, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender may agree ‘n -ariling, however, that interest shall be paid on the Funds,
Lender shall give 1o Borrower, without charge, an annual accourtirg of the Funds, showing credits and debils to the Funds
and the purpose for which each debit to the Funds was made. The Fands are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to &< field_hy applicable law, Lender shail account 0
Barrower for the excess Funds in accordance with the requirements of appliablc law. If the amount of the Funds held by
Lender & any time is not sufficient to pay the Escrow Items when due, Lenacs may so notify Bommower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the ge.iriency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shali pmmpuly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal) acquire or sell the Property, l.eader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acguisition or sale s u credit against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments reccivat by Lender under

hs 1 and 2 shal] be applied; first, (o any prepayment charges due under the Note; second, to azaits payable under
paragraph 2: third, to interest due; fourth, 10 principal due; and last, to any late charges due under the Now.

4. Charges; Liens, Bomower shall pay all taxes, assessments, charges, fines and impositions aimoutabie (o the
Preperty which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this pasagraph. 1f Borrower makes these payments directly, Borrower shall promptly fumish 10 Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfaciory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject 1o
Lender's approval which shall not be unreasonsbly withheid. If Borrower fails (o maintain coverage described above,
Lender may, at Lender's option, obtain covernge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mongage clause, Lender
shall have the right ta hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewnl notices. In the event of loss, Borrower shall give prompl notice lo the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoralion or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurunce casvier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or tiot then due. The 30-day period will begin
when the notice ic given.

Unless Lerazr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due ¢ of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass 10 Lender to the extent of the sums sccured by this Security
Instrument immediatefy prior o the acquisitioa.

6. Occupancy, Preserviti, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within sixty days
aler the execution of this Sectsiry Instrument and shal} continue to occupy the Property as Borrower's priacipal residence
for at least one year afier the date (f rcoupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, alluw tl.e Property 1o deteriorate, or commit waste on the Property. Borrower shail
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or odwrwise malerially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a-Zefaull and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed wilh a ruling that, n Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material imparmeut of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurale information or siatements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited w,«eyrasentations concerning Borrower's occupancy of the
Property as a principal residence, I this Security Instrument is on a lets#iiold, Barrower shall comply with all the provisions
of the {ease. If Borrower acquires fec title to the Property, the leaseliold ond the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faill to porforn the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sizaificantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forizitur2 or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to proiect the value of the Tecperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has pr.ority over this Security Instrument,
appearing in court, paying reasonable aftorneys’ fees and entering on the Property lo make repairs, Although Lender may
take action under ihis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Dotiower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts /3" bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Morigage Insurance. [f Lender required mostgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required lo oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivslent to the cost 1o Borrower of the morigage insurance previcusly in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shali pay 1o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a foss reserve in
liew of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage

insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender &

again becomes available and is cbtained. Borrower shall pay the premiums required (o mainiain mortgage insyrance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemunation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid - Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wheiher or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a} the total amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the ¢vent of a partial taking of the
Property in which the fair market vaiuc of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unlcss applicable law
nmiwisz provides, the proceeds shall be applied to the sums secured by this Security [nstrument whether or not the sums
are then due. ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the natice is given,
Lender is authorzed to collect and apply the proceeds, al its option, either 1o restoration or repair of the Property or o the
sums secured by this Security Instrument, whether or not then due.

Unless Lendes” a7 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date f s monthly payments referved to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Rz»ased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modificationi of amortization uf the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1 ralease the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commen:; proceedings against any successor in interest or refuse to extend tme for payment or
otherwise modify amortization of ths snms secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any: right ar remedy.

12. Successors and Assigns Bound; Jount ard Severs| Liabiiity; Co.signers. The covenants and agreements of this
Security Instrument shall bind and benefit the sucressors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreemeits shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms ot this Strurity Instrument; (b} is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the (arrm.s. of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Chargss. If the loan secured by this Security Insttamept is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Ican charges collected or to be coliecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge-caall be reduced by the amount necessary 10 reduce
the charge to the permitted limit; and (b} any sums already collected from Bor ower which exceeded permiited limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the priscinal owed under the Note or by making
a direct payment 10 Borrower. If a refund reduces principal, the reduction will be trai.d as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shell b given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The yotice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 5 Lender shall be given by
first class mail (o Lender’s address stated herein or any other address Lender designates by notivs tu Horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wher given as provided
in this paragzapn,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and Gie law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrusiient or the Note
conflicts with applicable taw, such conflict shalf not affect other provisions of this Securily Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and th: Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or auy interest
in it is sold or transferred (or if & bereficial interest in Borrower is sold or transferred and Borrower is not a nataral person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of (&
the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower noticé of acceleration, The notice shall provide a period of &3
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by a}
this Security Instrument. If Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any (&
remedies permitted by this Security Instrument without further notice or demand on Borrower, '

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have ¢C
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as Jfa
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applicable law may specify for reinstatement) beforc sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require o assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hal occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. €.ic of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
mstrument) may be sold one or more limes without prior notice (o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Barrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address o which payments should be made. The notice
will also conte’a any other information required by applicable law.

20, Hazardous Substances, Bomrower shail not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property, Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property thal is in viutwion of any Environmental Law, The preceding two sentences shall not apply to the presence, use, o
storage on the Properiy « small quantities of Hazardous Substances that are gencrally recognized to be appropriale 1o
normal residential uses and to-nsintenance of the Property.

Borrower shall promply v Lender wrilten notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulators’ agesicy or privale party involving the Property and any Hazardous Substance or Environmental
Law of whick Borrower has acturi knowledge. If Bormower learns, or is notified by any govemnmental or regulatory
authority, that any removal or other repiediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial pCtions in accordance with Environmental Law,

As used in this paragraph 20, "Hazarduus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substaice.: zasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solverus, matedias containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" recans federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protec’ion.

NON-UNIFORM COVENANTS. Borrower and Lenosr further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notic(_t~ Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumest (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speciy: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice i+ piven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the datz specified in the notice may result in acveleration
of the sums secured by this Security Instrument, foreclosure by judiciii proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acce’sration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defeas: of Borrower to accelerstion and
foreclosure. 1 the default is not cured on or before the date specified in the not'ce. Lender at its option muy require
immediate payment in fuil of all sums secured by this Security Instrument withont further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to'cobect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reassasile attorneys’ fees and
costs of title evidence,

22, Release. Upon paymeni of all sums secured by this Security Instrument, Lender shad «ckase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

YoooL.oz6

ITEM 1978L8 (9103) Form 3014 %90 (page 5 of 6 pages)

Qreat Lakes Ertionss Forma, inc. B
7o Order Calt: 1-800-830-6303 CIFAX £18-T81-1131




. UNOFFICIAL CQRY .

24, Riders to this Security Instrument. if tme or more riders are executed by Borrower and recorded together with
this Serurity Instrument, the covenants and agreements of each such rider shal! be incorporated into and shall emend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument, [Check appiicable box(es)]
:I Adjustable Rate Rider Condominium Rider D 1-4 Family Rider
|| Graduated Payment Rider D Planned Unit Development Rides D Biweekly Payment Rider
|| Balloon Rider D Rate Improvement Rider D Second Home Rider
—
|| Other(s) [specify]

8Y SIGNT4G BELOW, Borrower accepis and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrumen* and in any rider(s) executed by Borrower and recorded with it.

Witness: Wilness:
A -~ jo
o (Seal) C/ Mtrv‘-c—ég_/ /? K _ dd—,é’,L’ (Seal)
: -Borrower FRANCES M. SCHAFF *Borrower
Social Security Number -~ Social Security Number
2= (Seal)
Strover KATHERINE G. SCHAFF wer
Social Security Number =~ Social Security Number _ 345-64-5653
ek -
STATE OF ILLINOIS, _ County ss:

L k/t%f »U/a( & &7& ALe /‘lf—‘-rﬁ

do hereby cemfy that E!f/&, oA AC >?/ }/{ A_/,.L/é Qb= u{.c_a..p B ('LA—:/ tﬁo«..-( /éi/(.m

.3 Notary Public in and for said county and state,

‘{. u.—‘-\ - (' L - ;‘ [J‘ F]
e L‘J(/'t 18 tftb r % Lﬁsﬁnﬁly known to me b be mmp&m(% w’iiLose namets)~
subscribed to the foregoing instruinent, appeared before me this day in person, and acknowlkeo zed that (}fb—, signed
and delivered the said instrument as ’CZ(,L/;. {ree and voluniary act, for the uses #7d 2urposes therein set
forth,
4C ! :
_ Given under my hand and official seal, this (A 77\ day of ~—_ oﬁ,m? /o5
My Commission expires;
T )
A?(vssn PRACER .:(.éd,é. .
L1io, Giate of Tihuaid ( ’ Nota:ry Public
Notary PU-e: 0 a1 (92,2
This instrument b ki &
i yavs 3
pd
(Namo) r Valley navj.ngs Bank, FSB
LESLIE CHEAX
{Address) 300 8W Jefferscn

Peoria, IL 61802
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LEGAL DESCRIPTION
UNIT NUMBER iW AND PARKING SPACE UNIT NUMBER P-4 AS DELINEATED ON SURVEY OF:

LOTS 151 AND 152 IN KRANZ 2ND ADDITION TO EDGEWATER IN THE SOUTH WEST QUARTER OF
THE NORTH WEST QUARTER OF SECTION 5, TOWNSHIPF 40 NORTH, RANGE 14, EAST CF THE
THIRD PRINCIPAL MERIDIAN, (HERSINAFTER REFERRED TO AS PARCEL);

WHICH ‘SUTVEY IS ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM QWNERSHIP
MADE BY THE -CENTRAL NATIONAL BANK IN CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT
DATED MAY 4¢, 2977 AND KNOWN AS TRUST NUMBER 22483, RECORDED IN THE OFFICE OF THE
RECORDER CQF /(20LY-COUNTY, ILLINOIS, AS DOCUMENT NUMBER 24210644, TOGETHER WITH AN
UNDIVIDED PERCENOE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN

SAID DECLARATION A% SURVEY), IN COOK COUNTY, ILLINOIS.

Y0002.026




~ UNOFFICIAL.CORY .

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TR dayof January 1992 |
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Instrument”™) of the same date given by the underzigned (the "Borrower™) to secure Bommower's Note to
Rivar Valley Savings Bank, PSB

(the "Lender”™)
of the same date and covering the Property described in the Security Instrument and located at:
1426 WEST ELMDALE #1W, CHICAGDO, IL., 60660
[Property Address)
‘The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known

as: 1426 ELMDALE CONDOMINIUM
[Name of Condominium Proiect]

the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
iation”; holds tile 1o property for the benefit or use of its’ members or sharcholders, the Property also includes
Borrowar ', int~sest in the Owners Association and the uses, S]ré)ceeds and benefits of Borrower's interest.

CONDCKUNIUM COVENANTS. In addition o covenants and agreements miie in the Security Instrument,
Borrower and ‘Levalsr further covenant and agree as follows: . .

A. Condow irjum Obligations. Borrower shall perform ali of Borrower’s obligations under the Condominium
Project’s Canstituer« Documents. The "Constituent Documents” are the: (i) Declaration or any other document which creates
the Copdominius. @ oico éu) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
pmmpl.af p;?r. when die, ) dues and assessments imposed pursuant (o the Constituent uments. . .

. Hazard Insurrace: So lon& as the Owners Association mainiains, with a Eéncnera!ly accepied insurance carrier, a
“master” or "blanket” policy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounis, fur bz periods, and against the hazards Lender requires, including fire and hazards included within
the term “extended coverage, then: .

(i) Lender waives th provision in Uniform Covenant 2 for the mounthly payment to Lender of one-twelfth of the
yearly premium instaliments for ha~.g. insurance an the Property; and =~ . .
. {21} Bormower's obligation urder Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the reuin d coverage is provided by the Owners Association policy.
Borrower shall Five Lender promkt notice of any lapse in required hazard insurance coverage. i
In the event of a distribution of nazan! insurance pmcﬁs in lieu of restoralion or repair following a loss to the
Property, whether to the unit or to common elur'-msa any proceeds payable o Borrower are hereby assigned and shall be paid
to Lender for application to the sums secured by the Securily Instrument, with any excess paid o Borrower,
. C. Public Liability Insurance. Borrowe. .nall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceﬂmble in form, amount, and extent of coverage 1o Lender, .

D. Condemunation. The praceeds of any awarc v claim for es, direct or consequential, payable to Borrower in
connection with any condemnation ot other aking of alt cr an{pan of the Pro . whether of the unit or of the common
«'zments, or for ante:onveyance in lieu of condemnason..are hereby assigned and shatl be paid to Lender. Such p
Il be applied by Lender o the sums secured by the Secirity Instrument as pravided in Uniform Covenant 10, | .

E. Lender’s Prior Consent, Borrower shall not, csept after notice 1o Lender and with Lender's prior written
consent, cither tion or subdivide the Property or consent \»: L.

. (i) The abandonment or termination of the Corlioniipium Project, except for abandonment or terminalion
gired by law in the case of subsiantial destruction by fire or our. casualty or in the case of a taking by condemnation or

eminent domain; m X . L
4 (ii) any amendment o any provision of the Conslituent' Socuments if the provision is for the express benefit of
Lender;

iif) termination of professional management and assumption of sclf-management of the Owners Association; or
iv) any action which would have the effect of rendening the-pulidic liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

¥. Remedies. If Borrower does not pay condominium dues and assessnients when due, then Lender may pa! them.
Any amounts disbursed by Lender under this paragraph F shall become addition.d ¢.bt of Borrower sccured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these &7isuns shall bear interest from the date of
disbursement at the Note rate and shall be paysble, with interest, upon notice from Leader to Bommower requesting paymenL

BY SIGNING BELOW, Borrower accepis and agrees o jhe terms and provisions contsin 2 in this Condominium Rider.

C-;:}/bcauu&a/ /77_ A _JCW (Seal)

FRANCES M. SCHAFP v U .Borrower

(Scal) & - {Seal)

-Borrower _Bojrower
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