U N O F F I Q%}@@‘PY 118965

SOOK COLNTY. "

BTSRRI HNE

1992 FER & MM 10: 20 192070023

f‘wir[
g .
N é@ B

[Space Abave This Line For Recording Data]

L-118965 . - MORTGAGE

Lk
-

THIS MORTGAGE ("Security Irewument”) is givenon ~ January 28, 1992 ' . The mortgugor is
william Rankin.and Vivian-Rankin , married to each o_ther

("Borrower"), This Security Instrument is given to

TRVING FEDERAL BANR FOR SAVINGS

64 G

8. Which is organized and cxisting under the laws of UNITED STATIS OF AMERICA ‘ ', and whose
) addressis 3515 W. Irving Park Road, Chicago, Il 6063 '

("Leadar"). Borrower owes Lender the principal sum of

Dollars (US. $ 110,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instruinert ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on March 1/ 2017 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inteest-and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paiagraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Se<urity Instrument and the

Noie, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following geseiid properly located in

Cook County, Hliinois:
**NORTH 1/2 OF LOT 30 AND ALL OF LOTS 31 AND 32 IN BLOCK 6 IN GROSS BOTLFVARD

ADDITION TG CHICAGO IN WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION 23, TOW“SdIP

40 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS** o ‘

: \\l ONE HUNDRED TEN THOUSAND & 00/100
3

PERMANENT TAX NUHHER(‘;): 13-23-117~-004-0000 _
which has the address o! 3735 N, Harding Ave. Chicago ~ [Sureet, City),

llhinois . _ ("Property Address”);
&0618 IZJPCude] ;
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5 Hazard or Property Insurance. Borrower shall keep the uﬂprovunmnls now cxisting or hereaﬂcr erecled on the Property
" insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floads or
flooding, for which Lender requim insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvat which shall not
be unreasonably withheld. If Borrower fails w maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Alf insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policics and renewals. If Lender requircs, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shali give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applwd to resioration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair s not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs ro1 answer within 30 days a notice from Lender that the insurance carrier has affered to seule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or (o pay sums secured
by this Security Instrumens, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Beirorver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly plym.ents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by ‘Lendor, Borrowes's right to any insurance policics and proceeds resulting from damage (o the
Property prior 10 the acquisition she’!pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior ip the acquisition.

6. Occupancy, Preservation, Maintensace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the "roporty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occuyry the Property as Borrower's principal residence for al least one year after the
date of occupancy, unless Lender otherwise agrees in wnung. which consent shall not be unreasonably withheld, or unless
exienualing circumstances exist which are beyond Borroy 22’s control. Barrower shall not destroy, damage or impair the Property,
aflow the Property to deteriorate, or commit waste on the Tioperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende’s gnod faith judgment could resvlt in forfeiture of the Property or
otherwise matcrially impair the lien crested by this Security Insermioznt or Lender's securily interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the =<lion or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's izuarest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s securily interest. Bo‘rower shall also be in default if Borrower, during the
loan application process, gavc materially falsc or inaccurate information or statersenis o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noic,-irctuding, but not limited to, representations
concerning Borrower's occupancy. of the Property as a principal residence. 17 this Secuit.y Instrument is oh a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Propeity, the leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower [fails 1o perform the cover.ants and agrcements contained in
this Security Instrument, or there is a legal procecding that may significandy affect Lender's rijhts 'n_the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o eaforce laws or regulations), hn ender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Prupmy Lendz¢’s-actions may include
yaying any sums secured by a lien which has priority over this Sccurity Instrument, appearmg in cout, yaying reasonable
attomeys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree 1o other tesms of payment, these amounts shgll bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effcct. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substaniially cquivalent to the monigage insurance previously in cffect, at a cost substaniially cquivalent to the
cost to Borrower of the mongage insurance prevmusly in effect, from an alicruate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal lo
anc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect, Leader will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
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15, Borrower’s Copy. Borrower shall be given one conformed cépy of the Note and of this Security Instrument.

17. Transfer of the Pro or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person) without
Leader’s prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by federal law as of the date of this

Security Instrument, ) .
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permiucd
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Barower mects cenain conditions, Borrower shall have the right w0 have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securilr
Instrument; or (b) entry of a judgment enforcing this Secusity Instrument. Those conditions arc that Borrower: (a) pays Lender al
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attorneys® fees; and (d) wakes such action as Lender may rcasonably require to assure that the lien of this
Sccurily Instrumere, Lander's rights in the Property and Borrower's obligation 1o pay the sums secured by this Sccurity
Instrument shall contirzs enchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain futl eifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragtap 17,

19. Sale of Note; Change o Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one e ipste times without prior notice to Borrower. A salc may result in a change in the entily (known
as the "Loan Services™) that collects fironthly payments due under the Nole and this Security Instrament, There also may be one or
more changes of the Loan Servicer reuelated (0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accurdance with paragraph 14 abave and applicable law. The notice will state ihe name and
address of the new Loan Servicer and Ui zadress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Bomower sholl not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor aliow anyone clse to do, anything sffecting the Property
that is in violation of any Environmental Law. The pricelieg two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances (i’ ase generally recognized to be appropriate to normal residential uses

and to maintenance of the Property. _
Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by any

govemmenial or regulatory agency or private party involving e Property aid any Hazardous Substance ar Envisonmental Law
of which Borrower has actual knowledge. If Borrower leams, or is rotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting <he Property is necessary, Borrawer shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanices™ arc those sudsances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials coniaining ashestos or fonaldchyde, and radioactive maierials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisaiztn whese the Propenty is located that relaie

to health, safety or environmental protection.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follorys:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleratio:: following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration ‘und.r paragraph 17 unless
applicable taw provides otherwise), The notice shall specify: (a) the default; (b) the action requir=d i cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default rirsi be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration o7 the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrewer to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Bomrower waives all right of homestead exemption in the Property.
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