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MORTGAGE

19....92. . The mongazssas ... JOE. H...PAWERS. AND. MARLA. M... POWERS, . RIS . WIFE ...
“Borrower''). This Security Instrument is given to

LOAN ASSDCIATION, OF SQUTH HOLLAND . which is organized and existing
under the laws of tha Sinte. of. Hli s , and whose address is
475 East. 16204, Streat . South. Hallnil, Hingis (*‘Lender™).
Borrower owes Lender the pﬂﬂﬂpﬂj surof ..‘.msﬁmﬂ'c’rHREE-IHOU-SAND~MD--NQL];DDT-HSHHMMﬂHﬂmnwnM
RS SNSNEp—————e ) '} { [ f'LS $ .ﬁ3aQQQpQ0..) This debt is evidenced b)’ Borrower's note
dated the same date as this Security Instrumen {*‘Nate'"), which pravides for monthly payments, with the full debt, if not
paid eardier, due and payable on .. EERRUARX (L. 2007, . This Security Instrument
secures to Lender: (a) the repayment of the debt evidéried by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sirs, with interest, advanced under paragraph 7 (o protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security {nstrument
and the Note. For this purpose, Borrower does hereby mortgage. zrant and convey to Lender the following described prop-
enty located in (00X, _ County, IHinois:

LOT 74 (EXCEPT THE EAST 22 1/2 FEBT) AWT LOTS 72 AND LOT 73 IN BLOCK 3
OF FORD’S SUBDIVISION OF BLOCKS 3, 4, 5, 14 AND 15 WITH LO?S 1, 2 AND
3 IN BLOCK 16 IN OGDEN’S SUBDIVISION IN SECTIUN 19, TOWNSHIP 40 NORTH,
RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDTIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX MUMBER:  L4-19-204-018-0000

pyZ00L026

which has the address of .......1.830..UEST..EYBDII:|;£,;I'REE'E ....................... ,

Minois 50613 {**Propenty Address™):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title lo the Property against all clzims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonn covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—Singie Famity—Fannis Mae/Frodéle Max UNIFORM INSTRUMENT Form MU 98 (page 1 of 6 pages)
Product 44713 199t BAF Sysiems & Forms, lnc.
-B00-323-3000

Chicago, (L« 1
LOAN NO. 15176-2.3
u:\ J
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorperated into and shall amend
and supplement the covenants anc agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)}
[ Adjusuble Rate Rider [ Condominium Rider (X 1—4 Family Rider

[} Graduated Payment Rider (] planned Unit Development Rider (] Biweekly Payment Rider
[:] Balloon Rider L} Rate Improvement Rider [:] Second Home Rider
[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contgjned in this Security [nstrument
and in any rider(s) executed by Borrower and recorded with it.

—Borrower

[80¢a Bsicw This Line For Ackeowladpmeni]

STATE OF ..ILLINDILS

COUNTY OF ...EQOK

, personaly appeared

before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing

insirument, have executed same, and acknowledged said instrument to be. . h{('f}imﬁ s .free and voluntary act
o N, theit

and deed and that EEHEE s .executed said instrument for the purposes and uses therein set forth,
» 308, they

i
v... LAURLE, BOQMSMA
' FIRST SAVINGS AND LOAN ASSOCIATION OF SOUTH HOLLAND

475 Eost 162nd Street — South Holland, Winols 60473
Ferm Wt4 W90 (page & of & poges)
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person) without Lender's prior written consent, Lender may. at its aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. If Borrower meets cerin conditions, Borrower shall have the nght 10 have
enforcement of this Security Instrument discontinued at any timie prior 1o the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrutment. Those conditions are that Borrower:
(a) pays Lender alt sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited (o, reasonable antorneys’ fees; and (d) takes such action as Lender may reasonably
require to assursnas the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by tais Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the oblizatians secured hereby shall remain fully effective as if 0o acceleration had occurred. However, this
right to reinstate shall pot 2pply in the case of acceleration under paragraph 17.

19. Sale of Note; Cange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one o: miare times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *‘Loan Servicer'" tiat collects monthly payments duc under the Note and this Security lostrument. There
also may be one or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wiil be given writien n-iice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of rthe new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inforinaticn required by applicable law.

20. Hazardous Substances. Borrower shiall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances an or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenud . =w. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of smail quantities of Hazardsus Substances that are generally recognized (o be appropriate
10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of :ny investigation, claim, demand, lawswit or other action by
any governmental or regulatory agency or privite party inveiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bolrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardoris Substance affecting the Property is necessary.
Borrower shall promptly 1ake all necessary remedial actions in accordence with Environmental Law.

As used in this paragraph 20, **Hazardous Substances™ are those substa ices defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fizmntable or toxic petroleum products. (oxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formilcehyde, and radiosctive materials. As
used in this paragraph 20, **Environmental Law'' means federal laws and laws of the jurisdiZtion where the Property is located
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as /oilows:

21, Acceteration; Remedies. Lender shall give notice to Borrower prior to acceleration 12Howing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraticii r.ader paragraph 17
unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action recuired to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by whica th¢ defan!: must
be cured; and (d) thai failure to cure the default on or before the date specified in the notice may result i /.cceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inforin Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sumns secured by this Security Instrument without further demand and msy foreclose this Security Instrument
by judicial proceeding, Lender shatl be entitied to collect ull expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited o, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withour charge ‘o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeny,
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If Lender gives aotios of breach to Barrower: (§) all Rents received by Barrower shall be held by Borrower as trusies
for the benefit of Landec only, 1o be applled to the sums sscured by the Sacurity Instrument; (ii) Lender shall be sntitled
to collect and receive all of the Rents of the Property; (iti) Borrewer agrees that each woant of the Property shall pay
all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the tanant; (iv) unless ap-
plicable law provides otherwise, all Rens collected by Londer or Lender's agents shall be applied first to the costs
of taking comral of and masaging the Property and collecting the Rents, including, but not limited to, attorney's fees,
receiver’s fees, premiums an receiver's bonds, repair and maimenancs costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Laader's
agems or any judicially appointed receiver shall be lable to account for only those Rents actually received; and (vi)
Landac shail be emitled 1o have a receiver appoinied o take possession of and manage the Property and colisct the
Rams and profits derived from the Property without any showing s to the inadequacy of the Property as security.

If the Rems of the Property are not sufficient to cover the cosis of tking contzol of und managing the Property and
of collecting tha Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower repsrseats and warrants that Botrower has not sxecuted any prior assighment of the Reuts and has not
acd will not perfory> sny act that would prevent Lender from exercising its rights under this pasagraph,

Lender, or Lender’s anents or a judicially appointed recelver, shall not be required to enter upon, taks control of
or maintain the Properiy before or after giving nctice of default 10 Borcower. However, Lender, or Lender's agents
ar a judicially appointed iruiver, may do 50 a1 any tims when a dafault occurs, Any application of Renty shall ot
cure or walve any defsult or inviiidyte any cther right or remedy of Lendar. This assignment of Rears of the Property
shail tevminate when all the sums recured by the Security Instrumeat are paid in full,

L. CROSS-DEFAULT FROVISIO., Borrower's dofaule or breach under any nota or sgeeament in which Lender
has an interest shall be & breach under s Socurity Instrument and Lender may invoks any of the remedies permited
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agr 4 1o the terms apd girovisjerss contained In this 14 Family Rider.
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