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- THIS MORTGAGE ("Sezurity Instrument”} is given on. JANUARY 24, 1992 - . The martgagor is
. JEROME F. SEAMAN . . e

AND JACQUELYN A. SPAMAN, HUSBAND AND WIFE

("Borrower®). This Security Instrument is givea *o

LAKE-COOK MORTGAGE COMPAM,

which is arganized and. mustmg under the laws of THE STA?E OF ILLINOIS : : ‘ - » and whose
address is ‘550 FRONTAGE ROAD-SUITE. 272 ‘ . ,
NORTHFIELD, ILLINOIS .50093 £ l#nder ). Borrower owes Lemler the principai.sum of
ONE HUNDRED BIGHTY. THOUSAND ‘ o . : .
AND 60/100 | - 7 Dollars (U.S. § 180,000.00 ),

This debt is evidenced -by Borrower’s note Jated the same dato as this Security Instrument ("Note”), which provides for

monthly payments, with the full debt, if not paid earlier, dus and payable op “F&3RUARY 1, 2007 .
This Security Instrument secures to Lender: (a) the repayment of the debt.avidenced by the Nate, with interest, and all. sunswals,
extensions and modifications of the Note: (b) the payment of all other sums, with irterest, advanced under paragraph 7 1o
protect the socurity of this Security Instrument; and () the performance of Borrower's “Cvenants and agreements under this
Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and convey to Lendsr the foliowing

described property {ocated in COOIL - County, [ilinois:
LOT 37 IN BLIETZ WINNETKA .‘E'rIJIBiZ)IVIST()Iwhr BEING A SUBDIVISICW OF THAT

PART OF THE EAST 1/2 QF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF .
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION : /5 g

2.026 A%

05-18-106-012-0000 -

€20

which has the address of. 1550 ASBURY AVENUE, WINNETKA ‘ . Streat, Cttv Y
Hlinois - 60093 N . ", -
,l.fffmts | Zogede ) ( Pmpgrt_v Address™); :
' _ _ _ . Py wu.,
SLLINOIS- Singte Family- Fannio Muﬂ-‘wddio Mac UNIFORM INSTRUMENT Fage s o0 o Form 301 0
QBRHLI Gion - ' wbmmemz ORI - 181912933405 f800s621- Y81 _— &fg
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5. Hazard or Prupew N\.Fﬂl;r s@MLEp@@P Yl r or hereafter erected on the
Property insured against loss by fire, hazards included withip the term f*extend c.overagd‘ an any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Tander’s approval
which shall not be unreasonably withheld, If Borrower fails o maintain coverage described sbove, Lender may, at Lender’s
cpticn, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shall include # standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly gwe to Lender ull receipts of
paid premiums and renewal notices. In the even! of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may maks, proof of Inss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed fo restoration or repair of the
P:operty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repzii is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, ar does not answer within 30 days a netice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Prop-,rty or to pay sums
secured by this Saserty Instrument, whether or not then cue. The 30-day period will begin when the notice is given.

Unless Lender-and Borroveer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the /'n,r'*v is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior16 *ie acquisition shall pass lo Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitian

6. Occupancy, Preservation; ¥nintenance and Protection of the Property; Borrower’s Loun Apphcnnon, Leaseholds,
Borrower shall occupy, establish, and (se'ths Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continve to cecupy the Propesty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherw'se agrees in writing, which consent shall not be unreasonably withheld, or unless
‘extenuating circumstances exist which are beydns. Borrawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detmorate, or colamit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begyn that in Lender's good. faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ihis Securily Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 15, by causing the action or proceedmg 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeituie of the Borrower’s intersst in the Property or other material
impairmaut of the lien created by this Security Instrument or Lendas’s security interest. Borrower shall also be in default if
Borrower, during the loan apphcauon process, gave materially false o1 hurcurate information or statements to Lender (or failed
to provide Lender with.any muterial information) in conaection with the-‘oan evidenced by the Nots, including, but not limited
to, representations concerning Borrower’s oceupuncy of the Property as a prircipal pasidence, 1F this Secunity Instruraent is on o
leasehald, Borrower shall comply with all the provisions of the lease. If Borcwsr acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wniing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemems contgined in
this Security Instrurgent, or there is .a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or torfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Drrpeciy, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, ‘sppearing in court, paying
reasanable attorneys’ fees and enterieg on the Property to make repairs. Although Lender may take action uader this paragraph
7, Lender does not have ta do so.

: Any amaunts. disbursed by Lender uader this paragraph 7 shall becoms additional debt of Borrowef secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the. Note rate and shall be payable, with interest, upon notice from Lender te Borrower mquesting

payment,
8. Mortgage lmumnce. [f Lender required mortgage insurance as a '.ondmon of making the loan sectred by this Sacunty

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the |

mortghge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reyuired to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the. mortgage insurance previously io effect, from an allernate mortgage insurer approved by Lender. 1f

substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to -

w—

L

IGZ0Z20Z6

one-twelfth of the yearly mostgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to &
be in effect. Lendor will accept, use and rotain these payments as 8 loss: reserve in lieu of mortgage insurance. . Loss reserve I

bPS 1091
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17. Transfer of the PL[J’N Q‘EﬂE\LQII AILU‘ @(Q P the Property or any infersst in it

is sold or transferred (or if a beneficial interest in Borrowigis jpld of trafisferred and Bnho er is not & natural person) without
Lender's prior written consent, Lendér may, at its option, require mmediate payment in full of all sums secured by this
Security lnstrument. Howeﬁzer. this oplmn shall not be exercised by Lender if exercise is prohibited by fuderal law as of the date
of this Security. Instrument.

If Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the notice is detivered.or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Borrower fails to pay these sums prior to the expirution of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. ‘Borrower’s Right to Reinstate. !f' Borrower roeats cenain: conditions, Borrower shall have the right to have
caforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lander alt sums which then would-be due under this Security Instrurpent and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security insirument,
including, but not Emited to, reasonable attoraeys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of tlas S.curity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruinest. shall contipue unchenged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heteby shall remain fully effective as if no acceieration had occurred, However, this right to reinstate shail
not apply in the case of scesiveation under pargraph 17,

19. Sale of Note; Chungz of Logn Servicer. The Nofe or a partial interest in the Noto (together with this Security
lnstrument) may be sold one or wor: times without priot notice to Borrower. A sele may result in a change in the entity (known
as the "Loan Servicer”) that collevis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer wyeis' @ 1o & sale of the Note. If there is a change of the Losn Servicer, Borrower wili be
given written notice of the change in accordancs-with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adiress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall nnt ause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe - shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The priceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substzaiss thav are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written potice of any investijution, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property #ad any Hazardous Substance or Environmentsl Law
of which Borrower has actual knowledge. If Borrower learns, or is notiad by sny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Preperty is necessary, Borrower shall promptly take
sl necessary remedial actions in accordance with Environmental Law.

‘As used in this paragraph 20, "Hazardous Substances” are those substances oefincd us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabi: or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, anc radiosctive matesials. As used in
this paragraph 20, “Eavironmental Law" means federal Jaws and laws of the jurisdiction whers tis Property is located that
relate to health, safety or environmental protection,

. NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prmr to acceleration followtrig Borrower’s bmnh
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under pacigraph 17 unless
upplicable taw provides otherwise). The notice shall specify: (u) the default; {b) the aciion required to cure the default;
{t) a date, not less thun 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and
{d) that failure to cure the defsult on or before the date specified in the notice may result in sccelerution of the swins
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate. after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to-acceleration and foreclosure. IF the default is not cured on.
or before the date specified in the notice, Lender, at its option, may require immediate payment. in-full of all sums’
secured by this Security Instrument without further dewmand and nay foreclose this Security Instrument by judicial”

proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragmph}

21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrummt'

without charge to Borrower. Borrower shal) pay any recordation costs.
3. Wuiver of Homesteud Borrower weives ull nght of homestead axamphon in the Propcrty SRS Form 3:"3 “?;3
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UNOREIGIAdgr@ORY;

LOT 37 IN BLIETZ WINNETKA SUBDIVISION, BEING A SUBDIVISION OF THAT

PART OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF
SECTION 18, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, LYING MNORTH OF A LINE LYING MIDWAY BETWEEN THE CENTER LINES
OF ASBURY AVENUE AND EDGEWOOD LANE EXTENDED WEST OF GROVE STREET

AND THAT PART OF THE BAST 1/2 OF THE SOUTH EAST 1/4 OF THE NORTH
WEST 1/4 LYING NORTH OF THE CENTER LINE OF EDGEWOOD LANE EXTENDED
WEST IN SECTION 18, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

05-18-106-012-0000
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