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- MORTGAGE

THIS MORTGA"E(Secumylnsuument") is given on '~ JANUARY 23RD , 1992
The marigagoris ~4IILIAM R. FINK AND CARMELA M. FINK, HIS WIFE T

, S . {"Borrower") ‘This Security Inslmmennsgwenm
Household Bank, £.:=.k.

which is organized and existing wnder the laws of - . and whosu addtessm
. 100 Mittel Drive, Wood Du)&, IL 60191

("Lender™). Borrower owes Lender the principal sum of
FIFTY NINE THOUSAND AND NO/10¢
Dollars (U.S. § 59,000.00 ). This ceb, is evidenced by Borower's nate dated the same date as this Secunty
Instrumeni ("Note”), which provides for monthly peyments, with the full deby, if not paid earlier, due and payable on
FEBRUARY 187, 1997 . This Security Insqum:nt secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and afl renewals, extensions and mudifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of tis Sacurity Instrument; and () the performance of Borrower's
covenants and agrecments inder this Security Instrument and the o.e. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in . _ '
: Couk . County, llinois:
LOT 231 IN BRICKMAN MANOR SECOND ADDITION UNIT NUMBER I, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 23, DIWNSHIP 42
'NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK
COUNTY, ILLINOIS.

wAX NUMBER: 03~25-120-001-0000.

Q2r02076

which has the address of 1404 ALTHER ' N , MT. PROSPECT
o o [Street) : ‘ I L1

[Zip Cods}

Winois . 60056 (‘Property Address'), 5; m)%

v

JLLINOIS - Single Family -- Fanale Mae/Freddle Mac UNIFORM INSTRUMENT * Form 3014 9/90 (page 1 of § pages)
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{or the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
* Lender may, at Lender’s option, obtain caverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Io restoration or zepair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thas the insurance carcier has
offered to settle s claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the nokce is given.

Unless Lendx and Borrower otherwise agree in wntmg, any application of proceeds tc principal shall not extend or
postpone the due Gar= of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 1k "Pmperty is acquired by Lender, Borrower's right to any insurance palicies and proceeds resulting
from damage to the Prorarty prior to the acquisition shall pass to Lender w the extent of the sums secured by this Security
Instrument immediately priorto the acquisition.
~ 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bormrower shall oy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Securir, Instrument and shall continue to occupy the Property as Borrower’s principal residence
for al least anc year after the dawe of uscupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuataig circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceedine, whether civil or criminal, is begun that in Lender's good faith judgment
could resuit in forfeiture of the Property or ctheewise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower iay cure such ( d2fzalt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good f{aith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impaiiment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shalf aiso be in defauit if Borro:ver. during the loan application process, gave materially false or
tnaccurate information or statements to Lender {or failed to previde Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited Lo, rérresentations concerning Borrower's occupancy of the
Property as a principal residence, If this Security Instrument is on a icasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propetty, the leaseholu and the fee title shall not merge unless Lender
agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Barrower faile to 'perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may cienificantly affect Lender's rights in the
Praperty (such as a proceeding in bankruptcy, probate, for condemnation or forieiturs or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Pioperty and Lender’s rights in the
Property. Lender’s sctions may include paying any sums secured by a lien which has pr orirv over this Security Instrument,
appearing it court, paying reasonable attorncys’ fees and eniering on the Property to mal-e repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so,

Any amounis disbursed by Lendcr under this paragraph 7 shall become additional debt of Posawer secured by this
Security Instrument Unless Borrower and Lender agree 0 other terms of payment, these amounts s%a)! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from f<nder to Borrawer
requesting payment.

~ 8, Mortpage Insurance. If Lender required marigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eifect. If, for any
reason, the mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum ¢qual to one-twelfth of the yearly morigage insurance promium being paid by Barrower when the

insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in -

lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o mainiain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may meke reasonable entries upon and inspections of the Property Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mcpccuon
. 10. Condemnation. 'The proceeds of any award or claim for damages, direct or consequential, in connection with
iTEW 187613 {8103) Form 3014 %/90 (poge 3 of 6 pagu)
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applicable law may specify for reinsintement) before sale of the Property pursuant to any power of sale contained in this
Security Tnetmitnent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) curcs any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action-as Liender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property -and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower,
this Security Inserument and the obligations secured hereby shall remain fully effective as if no acceleratian had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be on¢ or more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan Servicer,
Barrower will be given written notice of Lhe change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contair aiy other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substzacss-on or in the Property. Borrower shall not do, nor allow anyone else io do, anything affecting the
Property that is in violaion of any Enviconmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Prope:ry.uf small quantites of Hazardous Substances that are generally recognized to be appropriate (0
normal residential uses and! I maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, clai, demand, lawsuit or other action by any
govemmenial or regulatory agen<yor privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual ‘xhowledge. If Borrower learns, or is notified by any govermnmenial or regulatory
authority, that any rcmoval or other re:araiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardoas Suhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substan’es’ gasoline, kerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashesios or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" mzons federal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safety or environmental protectivu:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Rorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruriep? (but not prior to acceleration under paragraph 17
unless applicable law. provides otherwise), The notice shall specify: ia) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice = grven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dats «zccified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia' proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleiation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other deieiss of Borrower to acceleration and
foreclosure. If the defaul! is not cured on or before the date specified in the notize, Zender at its option may require
immediate payment in full of all sums secured by this Security Instrument wi'hout further demand and may
forectose this Security Instrument by judicial proceeding, Lender shall be entitled to culiect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Emited to, reaseuile attorneys’ fees and
costs of title evidence.

22, Release, Upon payment of alt sums secured by this Security Instrument, Lender shel rciease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOGN RIDER it mado this 23RD day of JENUARY .18 92 .
and is incorporated into and shall be deemad to amand and supplement the Morigage, Deed of Trust or Deed to Secure Dabt (the "Sacurity
Instrumsnt®) of the same date given by the undersigned (the "Borrower™} to secure the Borrowsr's Note to
Household Bank, f.s.b. '
160 Mittel Drive, Wood Dale, IL 60191 (the "Lender")
of the samae date and covaring the property described in the Securlty Instrument and {ocatod at:
1404 ALTHEA, MT. PROSPECT, IL 6005&

{Properiy Addross)
The intersst rate stated on the Note is called the "Note Rate.” Tha date of the Note is called the "Note Date.” { understand the
Lender may transter the Nota, Security Instrument and this Rider. The Laender or anycns who takas the Note, the Security instrument and
this Rider by transfer and who is entitled to receive payments under the Note is called the *Note Holder.®

~ ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrowsr and Lender
turther covenant and agres as follows (despite anything to the contrary contained {n the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturitv ante of the Note and Sacurity Instrument [the "Maturity Date"), | will be able to obtain a new loan ("New Loan"}

with a new Matwrity Dot~ ot  FEBRUARY 1ST 2022 , and with an interest rate equal 1o the "New Note Rate”
determined in accordarse with Section 3 below if all the conditions provided in Sections 2 and 5 belaw are met (the “Conditional
Ralinancing Optian®). If t'05 » conditions are not met, | undersiand that the Note Holdsr is under no obligation to refinance or modily the
Nota, or to gxtend the Maiuri’y Date, and that | wili have to repay the Note from my own resources or find a lender willing to lend me the

maoney (o rapay the Note.

2. CONDITIONS TO OPTION
1f 1 want to exercise the Condil.ana! Retinancing Option at maturity, certain conditions must be met as of the Maturity Date. These

conditions are: (1) 1 must still be the Cwner and accupant of the property subject to the Security lnstrument (the *Property*}; (2] | must

be cutrent in my monthly payments and car not have been mare than 30 days late on any of the 12 scheduled monthly payments immediataly
praceding the Matuwrity Date; (3) ne lian agains)/the Property (excapt for taxes and special assassments not yst due and payable} other than
that of the Security instrument may exist; (4) the N<w MNote Rate cannot be mare than 5 percentage points above the Nota Rate; and {§) | must
make & written request 1o the Nate Holder as pravided in Seclion 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Ncte Rate will be a fixed rate of interest euazii 45 the Faderal National Mortgage Assaciation’s raquired net yield for 30-year

fixed rate mortgages subject to a 0-day mandatory delivery'c )mmitmaeant, plus one-hall of ane parcantage point (0.5%}. roundad ta the nearesteld
ong-aighth of cne-paercentage point {0.125%] (the "New Note Rate’). Tha required naw yield shall be the applicabie net yiaid in effect on the f o]
date and time of the day the Note Holder receives notice of my el¢ ction to exercise the Conditional Ralinancing Option. [f this required nat

yiald is not avaitabie, tha Note Holder will determine the New Note Rz e Ly using comparable inlormation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Brovided the New Note Rate as calculated in Section 3 above is not giea‘sr that 5 perceniage points above the Nate Rate and all
other conditions required in Section 2 above are satislied, the Note Holder wik felr rmine the amaunt of the monthly payment that wili be
sufficlent to repay in #/ {a) the unpaid principal, plus {b} accruad but unpaid inter >4, plus (¢} ali other sums | will owe under the Note and
Security (nstrument on the Maturity Date (assuming my monthly payments then are cur.en\, as required under Section 2 above), over tha
term cf the New Note at the New Nata Rate in equal monthly paymenis. The result of Liis caliulation wilf be the amount of my new principal

and intarast payment every month until the New Noteg is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPFTION

The Nole Holder will notify me at least 60 calendar days in advance of the Maturity Date ancd advise me ot the principal, accrued but
unpaid interest, and all othar sums | am expactad to owe on the Maturity Data. The Note Holder alsowill advise me that | may exercise the
Conditiona! Ralinancing Option if the condilions in Section 2 above are met. The Note Holder will praovide ;> payment record information,
togother with the name, title and address ol the person representing the Note Holder thal | must notily in ¢ rder o exarciss the Conditional
Retinancing Option. if I meat the canditions of Secllon 2 above, | may exercisa the Conditional Refinancing % p’.a0.by notifying the Note
Holder no later than 45 caiendar days prior ta the Maturity Date. The Note Holder will calculate the fixed New do’e Rate based upen the
Federal Naticnal Mortgage Association’s applicable published required nat yiald in effect on the date and time of 4y votification is recgived
by the Note Hoider and as calculated in Section 3 abave. | will then have 30 calendar days to provida the Nate Holder »ith acceptable proof
of my required ownership, occupancy and property lien status. Batore the Maturity Date the Nota Hotdar wiil advise m3 <. the new interest rate
{tha New Note Rate), now monthly payment amount and a date, time and place at which | mus! appenr to sign any documenis required to
compleote the required refinancing. | undarstand the Note Holder will charge me reasonable teas and cosls associalad with exercising the

refinence option.

BY SIGNING BELOW, Barrower accep!s and agrees to the terms and covenants contained in this Balloon Rider.

AR I /—:,’ s
%/J/Zﬂm /Lﬂ (Seal . ,.-‘; frze _@W\;j A (Seal)

WILLIAM R. FINK ~Borrower CARMELA M. FINK -Botrower

(Seal) (Seal)
~Borrowaer —-Bofrowaer

{Sign Original Only]
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