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without notice at any time hereafter to the undersigned, its

successors and assigns.

The rents, issues and profits so received by said Assignee shall
be applied in such order as it may determine, on account of the

following:

1. Expenses and attorney’s fees incurred by said Assignee
in conpection with the execution of this Agreement or which may
hereafter, from time to time, be 8o incurred in connection

therewitl.

2. Expenrses, incident to the management and operation of
said premises;, including attorney’s fees and management
commission, either (s said Assignee or such agent or agents asg it

may retain.

3. Taxes and assessmzits8 levied against said premises;

4. Interest, principal and other charges which shall, from
time to time, become due under tne terms of the Mortgage above
described and the note or notes securc¢d thereby, without prejudice
to the right of the trustee/mortgagee or the holder or holders and
owner or owners of any of the note or notcs secured thereby to
enforce any remedy or remedies which it or they /may have by reason
of the default now existing or which may hereaftsr, from time to
time, exist under the terms of said Mortgage and th¢ nbdte or notes

secured thereby.

Notwithstanding anything herein contained to the contrary, it is
expressly understood and agreed that this assignment of rents will
not be exercised unless and until a default occurs under the terms
of said Mortgage and/or said note or notes and after expirtaion
of any applicable grace periods. The rights and powers of the
Assignee hereunder may be assigned by instrument in writing to any
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subsequent holder of the note or notes secured by said Mortgage,
and such assignee and any successive assignees are hereby given
the same rights and powers as the assignee named herein.
Forbearance by Assignee in exercising any of 1its rights or
remedies hereunder shall not constitute a waiver of or preclude
the exercise of such rights or remedies thereafter,

IN WITNESS WHEREOP, sald LAUNDRYLAND SOUTH ASSOCIATERS, L.P. has
caused +his instrument to be signed in its name and behalf by its
corporats qeneral partner by its President and attested to by its
é;cretary ond its corporate seal to be hereunto affixed, on the
jli_ day of Jenvary, 1992,

LAUNDRYLAND SOUTH ASSOCIATES,

By: Laundryland South, Inc.
1 Partner

~kttest:
By:

/7

THIS INSTRUMENT WAS PREPARED BY: Vgt by

Bartin §. Korey

Stcne, Pogrund, Korey & Spagat

221 North LaSalle Street, Suite 3200
Chicago, Illincis 60601

MSK: jm
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STATR OP ILLINOIS )
)68

COUNTY OF co?; Z/ )
/ -~
I, J%&/?/ 1))2 ‘ - a Notary Public in andy, fo
County, in the St te afor @@20 HEREBY CERTJFY, that __

f - A2 4l b1 L 4

Ll Jctcﬂ/

and ompanyy¢ persona

’ Y
me to be Eﬁe same persons whose names subgcribed to the
foregoing instrument as such ) , and
, respectively, appea efore me s day in

person and acknowledged that they signed and delivered the said
instrurent as their own free and voluntary act, and as the free
and volurtary act of said Company, for the uses and purposes
therein "get forth; and the did also then and there
acknowledge ‘that he as custodlan of the corporate seal of said
Company, said ) Company, for the uses and purposes therein set
forth.

GIVEN UNDER MY HAND AND NOTARIAL SEAL this k% day of v/

2 0., 1992,
)/»%7, L e,

Ndla:y’pugrr-~ ~~~~~~~~~~~~~~~~~ —
My Commission Bxp{/;.,__

=PGBS U v A RPN
f "OFHICIALSEAL”
} MARTEN S RURFY

Noters Public, State ol llinoss
i My Cornussion Expues Uct, 12, 1992
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QUIK WASH |

L&ND-Legal Description - That part of Lots | and 2 tn Block 5 1n Stewart's
Subdivision of the North 1/2 of the Southeast
174 of Section 28, Township 38 North Range 14,
East of the Thrid Meridian, lying West of
Vincennes Road, 1n Cook County, lilinots.

Commonly Known as, 251 West 75th Street,
Chicago, Illinois 60620

Dermanent Index Number, 20-28-401-003-000
20-28-401-004-000
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