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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that the undersigned, LAUNDRYLAND
SOUTH ASSOCIATES, L.P., an Illinois limited partnership, the owner
of the premises described on Exhibit A attached hereto (herein-
after "Assignor®), in consideration of the premises and One and
No,/100 ($1.00) Dollar and other good and valuable considerations,
the receipt of which is hereby acknowledged, doeg hereby sell,
assign, transfer and set over unto QUICK WASH IV, INC., an
Illinois corporation ("Assignee®™), for the use and benefit of the
holder or holders and owner or owners of the notes secured by the
Mortgage made by Assignor to Assignee on January 3, 1992, and
record+a, in the Office of the Recocrder of Deeds, Cook County,
Illinois/. all the rents, issues and profits now due or which may
hereafter Dbecome due under and by virtue of any lease, whether
verbal, or by virtue of any agreement for the use of
occupancy of | anv part of said premises, heretofore made or entered

the ‘uidersigned or which shall hereafter be made or
hereby granted and all

written or

into by
entered into by Assignee under the power
the rents, issues lard-profits now due or use or occupancy of any

part of said premises.-in the absence of any agreement, either
written or oral, in ' respect thereto, and does hereby appoint
irrevocably Assignee true. and lawful agent in its name and stead
to collect all of said rerts issues and profits now due or which
shall hereafter become due urider the leases or agreements, written
may hereafter exist for said
to use such measures legal or
Assignee may be deemed proper
rents, issues or
and

or verbal, existing or whicCh

premises, or any portion thereol;
equitable, as in the discretion o«
or necessary to enforce the payment -of such
profits; to secure and maintain posse€ssion of said premises,
to operate and manage said premises, throxugh such agent or agents
as Assignee may designate; to rent, lease or 1let all or any
portion of said premises to any party or pacties at such rental
and upon such terms as the said Assignee shail in its discretion
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determine, all without notice at any time hereafter to the

undersigned, its successors and assigns.

The rtents, issues and profits so received by said Assignee shall
be applied in such order as it may determine, on account of the

following:

1. Expenses and attorney's fees incurred by said Assignee
in connection with the execution of this Agreement or which may
hereaficr, from time to time, be so incurred in connection

therewit':.

Expenses, incident to the management and operation of
said premises, including attorney’s fees and management
commission, either {rn said Assignee or such agent or agents as it

may retain.

3. Taxes and assessurnts levied against said premises;
9

4. Interest, principal and other charges which shall, from
time to time, become due under the~terms of the Mortgage above
described and the note or notes securcd thereby, without prejudice
to the right of the trustee/mortgagee or *tne holder or holders and
owner or owners of any of the note or notes secured thereby to
enforce any remedy or remedies which it or they imay have by reason
of the default now existing or which may hereaftcy, from time to
time, exist under the terms of said Mortgage and the note or notes

secured thereby.

Notwithstanding anything herein contained to the contrary, it is
expressly understood and agreed that this assignment of rents will
not be exercised unless and until a default occurs under the terms
of said Mortgage and/or said note or notes and after expirtaion
of any applicable grace periods. The rights and powers of the
Assignee hereunder may be assigned by instrument in writing to any
subsequent holder of the note or notes secured by sald Mortgage,
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and such assignee and any successive assignees are hereby given
the same rtights and powers as the assignee named herein.
Forbearance by Assignee in exercising any of its rights or
remedies hereunder shall not constitute a waiver of or preclude
the exercise of such rights or remedies thereafter.

IN WITNESS WHEREOF, said LAUNDRYLAND SOUTH ASSOCIATES, L.P. has
caused this instrument to be signed in its name and behalf by its
corporatr general partner by its President and attested to by its
Secretary 2nd its corporate seal to be hereunto affixed, on the
_57&/ day ol dJanuary, 1992.

LAUNDRYLAND SOUTH ASSOCIATES, L.P.

By: Laundryland South, Inc.

General Partner
Y 1

Its:

Attest: -

By: _,M‘~“”
) § - S —

THIS INSTRUMENT WAS PREPARED BY:
Martin S. Korey

Stone, Pogrund, Korey & Spagat

221 North LaSalle Street, Suite 3200
Chicago, Illinois 60601
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STATE OF ILLINOIS ‘ )
)SS

COUNTY OF COOK %/

I, /7} _%é’/ ) a Notary Public in and for suid
C?Xnty, 1 e'§t te aforg/;ié DO HEREBY GERTIFY that jéf%?/lf;
o ?Z N YL 7 LRUA kfﬁ,}at/j( and

ir e

of said Company,” persona ‘iﬁown to me
to be the Same persons whose names are su scribed to the foregoing
instrument as such President and Secretary, respectively, appeared
before me this day in person and acknowledged that they signed and
delivered said instrument as their own free and voluntary act, and
as the {ree and voluntary act of said Company, for the uses and
purposes-therein set forth; and the Secretary did also then and
there acincwledge that he, as custodian of the corporate seal of
said Compary, did affix said corporate seal of said Company to
said instrumert as his own free and voluntary act, and as the free
and voluntary 22t of said Company, for the uses and purposes
therein set fort!i,

GIVEN UNDER MY HANI; AMD NOTARIAL SEAL this 2/’ day of January,

A.D., 1992, N !
i, ) fognce

Notary Public
My Commission Expires:
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LE('AL DESCRIPTIO

PARCEL 1:

THAT PART OF LOTS 9 AND 10 AND THAT PART OF THE 30 FEET PRIVATE ALLEY LYING
BETWEEN SAID LOTS 9 AND 10 IN J.D. LEHMER'S SUBDIVISION OF THE SOUTHEAST
1/4 OF THE SOUTHWEST 1/4 OF SECTION S, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 10 AND RUNNING THENCE NORTH
ALONG THE WEST LINE OF SAID LOTS AND SUBDIVISION 341,16 FEET; THENCE SOUTH
21 DEGREES, 18 MINUTES EAST FROM SAID WEST LINE OF LOTS AND SUBDIVISION
69.70 FEET TO A POINT OF CURVE; THENCE SOUTHEASTERLY ON THE ARC OF A CIRCLE
CONVEX SOUTHWESTERLY AND HAVING A RADIUS OF 383 FEET AND A CENTRAL ANGLE
OF 22 DEGREES, 20 MINUTES, 38 SECONDS FOR A DISTANCE OF 149.36 FEET TO

A POINT OF INTERSECTION WITH A LINE DRAWN 105 FEET EAST OF AND PARALLEL
WITH SAID weST LINE OF SAID LOTS 9 AND 10 IN J.D. LEHMER'S SUBDIVISION;
THENCE SOUTH ALONG SAID PARALLEL LINE 151.10 FEET TO THE SOUTH LINE OF
SAID LOT 10, SAID SOUTH LINE OF LOT 10 ALSO BEING THE NORTH LINE OF WEST
47TH ST IN THE CiYY OF CHICAGO; THENCE NORTH 89 DEGREES, 57 MINUTES WEST
ALONG THE SOUTH LINE<OF LOT 10 AND NORTH LINE OF WEST 47TH ST 105 FEET

TO POINT OF BEGINNING,~ IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOTS 9 AND 10 AND. THAT PART OF THE 30 POOT PRIVATE ALLEY LYING
BETWEEN SAID LOTS 9 AND 10 IN .7..D. LEHMER’S SUBDIVISION OF THE SOUTH BAST 1/4 OF
THE SOUTHWEST 1/4 OP SECTION S, 7OWNSHIP 38 NORTH, RANGE 14, RAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THR SOUTHWEST CORNER OF
SAID LOT 10 AND RUNNING THENCE NORTH ALONG THE WRST LINE OF SAID IQTS AND
SUBDIVISION 341.16 PEET; THENCE SOUTH .1 DEGREBS, 18 MINUTES, 00 SECONDS RAST
FROM SAID WEST LINE OF SAID LOTS AND SUBLIVISION 69.70 FEET TO A POINT OF CURVE;
THENCE SOUTHEASTERLY ON THR ARC OF A CIRCLX 7OWVEX SOUTHWESTERLY AND HAVING A
RADIUS OF 383 FERT AND A CENTRAL ANGLE OF 22°DZCREES, 20 MINUTRS, 38 SRCONDS PFOR
A DISTANCE OF 149.36 FEET TO A POINT OF INTBRSBCTIUN WITH A LINE DRAWN 105 F¥BET
EAST OF AND PARALLEL WITH THE WEST LINE OF SRID LOT®'9 AND 10 IN J. D. LEHMER'S
SUBDIVISION, SAID POINT BEING THE PCINT OF BEGINNINU CF THE FOLLOWING DBRSCRIBED
TRACT; THENCE CONTINUING SOUTHEASTERLY ALONG THE ARC OF A CIRCLE HAVING A RADIUS
OF 383 FEET AND A CENTRAL ANGLE OF 12 DEGREES, 49 MINUTES, 22 SECONDS FOR A
DISTANCE OF 85.72 FBET TC A POINT OF COMPOUND CURVE,; CONTLIIUIMI THENCE
SOUTHEASTERLY ON THE ARC OF A CIRCLE CONVEX SOUTHWESTRRLY AN H\VING A RADIUS OF
655 FEET AND A CENTRAL ANGLE OF 18 DEGREES, 40 MINUTES, 30 SECC.I: ‘POR A DISTANCE
OF 213.49 FEET TO A POINT OF INTERSECTION WITH R LINE 364.46 FEET ZAiST OF AND
PARALLEL WITH THE WRST LINE OF SAID IOTS 9 AND 10 OF J. D. LEHMER’S /JUBDIVISION;
THENCE SOUTH ALONG THE LAST DESCRIBRD PARALLEL LINE A DISTANCE OF 9.30 ¥RET TO
THE SOQUTH LINE OF SAID LOT 10, SAID LINRE ALSO BRING THE NORTH LINE QF WBST 47TH
STREET IN THE CITY OF CHICAGO, AND ALSO BEING THE POINT QF INTERSECTION OF THE
NORTH LINE OF WEST 47TH STREET WITH THE BAST LINE OF SOUTH ADA STREET AS LAID OUT
TO THE SOUTH IN SAID CITY OF CHICAGO AND BXTENDED NORTH; THENCE NCORTH 89 DEGREES,
57 MINUTES, 00 SECONDS WEST ON THE SOUTH LINE OF SAID LOT 10 AND NORTH LINE OF
WEST 47TH STREBT 259.46 FEET, TO A POINT 105 FBET RARST OF THE SCUTHWEST CORNER OF
SAID LOT 10 IN J. D. LEHMER'S SUBDIVISION AS MERSURED ALORG THR SOUTH LINE OP
SAID LOT 10; THENCE NORTH ALONG A LINE DRAWN PARALLEL WITH AND 105 FRET RAST OF
THE WRST LINE OF SAID LOTS 9 AND 10, A DISTANCE OF 151.10 ¥BET TO THR POINT OF

BEGINNING, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 20-05-311-014-0000
ADDRESS: 1356 WEST 47TH STREET, CHICAGO, ILLINOIS




