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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that the undersigned, LAUNDRYLAND
SOUTH ASSOCIATES, L.P., an Illinois limited partnership, the owner
of the premises described on Exhibit A attached hereto (herein-
after "“Assignor™), in consideration of the premises and One and
No/100 ($1.00) Dollar and other good and valuable considerations,
the receipt of which is hereby acknowledged, does hereby sell,
transfer and set over unto CHARLES 8. HANBEN and CAROL N.

assign,
the use and benefit of the holder or

HANSEN ("Assignee”) for

holders and owner or owners of the notes secured by the Mortgage

made by Assignor to Assignee on January / . 1992, and recorded in

the Cffice of the Recorder of Deeds, Cook County, Illinois, all
the rents, issues and profits now due or which may hereafter
under and by virtue of any lease, whether written or
verbal, cr.0y virtue of any agreement for the use of occupancy of
any part of 52id premises, heretofore made or entered into by the
undersigned or{ vhich shall hereafter be made or entered into by

Assignee under the oower hereby granted and all the rents, issues
or use or occupancy of any part of said
either written or oral,

become due

and profits now due
premises in the absence of any agreement,
in respect thereto, and - -does hereby appoint irrevocably Assignee

true and lawful agent in-1{3 name and stead to collect all of said
rents, issues and profits usw due or which shall hereafter become
due under the leases or agreemruls, written or verbal, existing or
which may hereafter exist for _said premises, or any portion
thereof; to use such measures ..7ngal or equitable, as in the
discretion of Assignee may be dJdirxed proper or necessary to
enforce the payment of such rents, 44fues or profits; to secure
and maintain possession of said prerises, and to operate and
manage said premises, through such agent Or agents as Assignee may
designate; to rent, lease or let all or .any portion of said
premises to any party or parties at such veatal and upon such
terms as the said Assignee shall in its discrec¢liod determine, all
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without notice at any time hereafter to the undersigned, its

auccessors and assigns,

The rents, issues and profits so received by said Assignee shall
be applied in such order as it may determine, on account of the

following:

1. Expenses and attorney’s fees incurred by sald Assignee
in connection with the execution of this Agreement or which may
herealts., from time to time, be g0 incurred in connection

therewith,

2. Expenus.s, incident to the management and operation of
said premises,- including attorney’s fees and management
commission, either to said Assignee or such agent or agents as it

may retain.
3. Taxes and assepgsmeit3 levied against said premises;

4. Interest, principal and sther charges which shall, from
time to time, become due under the tuerms of the Mortgage above
described and the note or notes secured ‘thereby, without prejudice
to the right of the trustee/mortgagee or the holder or holders and
owner or owners of any of the note or notec secured thereby to
enforce any remedy or remedies which it or they <2y have by reason
of the default ncw existing or which may hereafta:, from time to
time, exist under the terms of said Mortgage and the no:~ or notes

secured thereby.

Notwithstanding anything herein contained to the contrary, it is
expressly understood and agreed that this assignment of rents will
not be exercised unless and until a default occurs under the terms
of said Mortgage and/or said note or notes and after expirtaion
of any applicable grace periods. The rights and powers of the
Assignee hereunder may be assigned by instrument in writing to any
subsequent holder of the note or notes secured by said Mortgage,
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and such assignee and any successive assignees are hereby given
the same rights and powers as the assignee named herein.
Forbearance by Assignee in exercising any of its rights or
remedies hereunder shall not constitute a waiver of or preclude
the exercise of such rights or remedies thereafter.

IN WITNBSS WHEREOP, said LAUNDRYLAND SOUTH ASSOCIATES, L.P. has
caused this instrument to be signed in its name and behalf by its
corpornte general partner by its President and attested to by its
Secretary and 1its corporate seal to be hereunto affixed, on the

\iAF% day' cf January, 1992.

LAUNDRYLAND SOUTH ASSOCIATES, L.P.

By: Laundryland South, Inc.
Gengfal Partner v
cy VYA
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~Attest:

By:
Tese

S\ e
THIS INSTRUMENT WAS PREPARED BY: >
Nartin 8. Korey
Stone, Pogrund, Korey & Spagat
221 North LaSalle Street, Suite 3200
Chicago, Illinois 60601
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STATE OF ILLINOIS
)85

COUNTY OF COOK )

. // -
I, /9%U?”év j/ @ijﬁg// , a Notary Public in a
Couynty, in the Sti7;7af??equd DO HEREBBY CE Tlsx that
i SR, [ o Lt 4
a L ot sald Company3 personiliy known to
me to be the same persons whose names ,are subscribed to the
foregoing instrument as such ;{f%k%gfézy/ and
, respectively, appeated before me this day in
person and acknowledged that they signed and delivered the said
instrvaent as their own free and voluntary act, and as the free
and voluntary act of said Comp ny, for the uses and purposes
therein sot forth; and the did also then and there
acknowledgr - that he as cus of the corporate seal of said
Company, b"‘ Company, for the uses and purposes therein set

forth.
5y
GIVEN UNDER RY ‘aAND AND NOTARIAL SEAL this )-f' day of January,

A.D., 1992.
,/rﬂ%ﬁ///iﬁ’d(l/zjzﬂf'é_,r’

Notary Public
My Commission Expi rep"

/

7

“OFFICIAL SEAL”
MARTIN S, KORFY
Natary Fublic, State of Hins
My Comassion Expues Uct, 12, 1992
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QUIK WASH II

w&ND-Legal Description - Lots 21, 22, and 23 in Block 28 in Auburn on the
Hill Subdivision, being Hart's Subdivision of Blocks
27 and 28 in the Subdivision of the Southwest
quarter of Section 29, Township 38 North, Range
14 East of the Third Principal Meridian, in Cook
County, Illinois (except the North 99 feet thereof)

in Cook County, Ilinois.

Commonly Rnown as, 1010 West 70th Street,
Chicago, I1linois 60620

Permanent Index Number, 20-29-427-033-000
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