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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS '3 DATED JANUARY 29, 1992, between STEPHEN M. COMBS and MARISA L.
COMBS, HIS WIFE AS JOINT TENANTS, whose address is 659 KNOLLWOOD DRIVE, CARY, IL 60013 (referred
to below as "Grantor"); and SUBURCAN BANK OF BARTLETT, whose address is 335 SOUTH MAIN STREET,

BARTLETTOD, IL 60103 (referred to Le'uw as "Lender").

ASSIGNMENT. For valuable consideraticn, Grantor assigns and conveys to Lander ail of Grantor’'s right, title,
and Interest In and to the Rents from the foliowing described Property lacated in COOK County, State of
{Hinols:

THE WESTERLY 55 FEET OF LOT 2 AND THE ZAYTERLY 10 FEET OF LOT 1 IN BLOCK 2 IN WOODLAND
HEIGHTS, UNIT 10, BEING A SUBDIVISION N SFCTIONS 26 AND 35, TOWNSHIP 41 NORTH, RANGE 9,

EAST OF THE THIRD PRINCIPAL MERIDIAN IN-FANOVER TOWNSHIP IN COOK COUNTY, ILLINOIS
ACCORDING TO THE PLAT THEREOF RECORDED AYGUST 25, 1961 AS DOCUMENT 18257812 IN

COQOK COUNTY, iLLINOIS.

The Real Property or its address {s commonly known as 324 ANDOVER COURT, STREAMWOOD, IL 60107, 1he
Reat Propanty tax denthicalion number s 06-26-112-013 AND 06-26-112-070
DEFINITIONS. The following words shall have tho foltowing meanings when used i this Assgnindiing Tarms not otherwese dotinud in this Assignimnent
sholt have 1he meanings altnbutod 1o such terms it the Utitorm Commercial Code  All roierences o dallar amounts shall maan amaounts « Lratul
maoney ol the United Statos of America
Assignment, Tho word "Assignment” medns s Assigumont of Rents botweun Grantor and {andut, and mcludes withou! Iitation at
assignmenty and socunty intorost proviaons selahing to the Ranty
Event of Defaull. The words "Event of Detaull” mean and mclude any of tho Events ol Dofault sat Torth Belew 20 tha secthon Wled "Events of
Detault”
Grantor. Tho word "Grantor” means STEPHEN M. COMBS and MARISA L COMBS

Indebtedness. Tho word “Indedlodness” maany all puncipal and intorost payablo undor the Note and any anounts exQarded of advanced Dy
Londor to discharge obligations of Grantor or axpenses wcutied by Landur 10 gnforca obligations of Granter under this Assigament, toguther wih

intarest on such amounts ay proveded uy this Assgnmont
Londar. The word "Landur” muans SUBURKBAN BANK OF BARTLETT, its successors and assigns
Note. Tho word "Nole’ maans 1ho promissely noto or credn agreamant datod January 29, 1992, in the orlglnal prlnclpal amount of

$68,000.00 from Grantor to Lendor. tlogothr with all tonewals of, extensions of, modificalions of, tehoancigs of, colsohdations of, and
substitutions far the pronyssory noto of agroomant. The intetust rate on tho Noto 1 9 0007

3

€

Property. Tho word "Proporty” moans the teal proparty. and all improvomants thereon, doscnbod above 1 the "ASSIGInent” suchen

i 4

Real Property. The words "Real Property” mean the propesty, intiiests and nghts descobed above in the "Proparty Duttidion” section

8

Related Documents. The words "Related Documents” mwian and ncludo without tnwlation all pronwisory noles, crodil agqraniments foan
agraomeonty, quaiantios, securtty agroomints, mortgaqus, doods of tust, and alt othonnstiumonts, agrectootts and docunnts, whuthal now ol
haroaftor exsting, executed in connechion with the Indabtodnaes,

~
€ s hae

G

Rents. The word "Renty” nwans all ronts, revenuos, Income:, twsuos, and profits from tha Property. whother due now or later including without
inwtation all Remts trom all lwasos doscribad on any exhibit attached to this Assignment

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopl as otherwiso provided in this Assigunent. Geantor shall pay to Lender all amounls secured by His
Assgnmont as thoy become due, and shall stinctly perlorm all of Grantor's obhgatons undor this Assighment. Unless and until Lender exorcises its tighl
10 collect the Renta as provided below and s0 long as there 1S no default under (s Assignment, Grantor may remain in possession and contiol of and

€
.
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oporuto and manago 1he Propeity and colloct the Ronls, providad that the granting of the right to colioct the Ranty shall not constituty Landes™s contient
to tho use of cash collatoral 1 & bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With tesipect to tha Runts, Grantor teprosonts and
warrants to Lender that:

Ownership. Grantor is enhtlod 10 receive the Ronts freo and cloar of all tigghty, loans, ligns, encumbrances. and claims oxcopt as disclosed to and
accoptad by Lendet in writing

Rigit 1o Asgign. Grantar has tha full nght, powet, and suthosty 1otttk into i Assgnmont and 1o assign and convay the Ronb o Fondo
No frlor Asslgnment. Grantor ha ot prsvoaaly ansignod or convayod tha Honls to any ottie poeon by any isithmont now it faice

No Further Tranater. Grantor will not soll, awagn. oncumban, or otharwiso drposo of any of Geantat's sighte in the Bongi ixcopt as proviaed in
this Agrisanunt
LENDER'S RIGHT TO COLLECT RENTS. Londer shall have tho nght at any time, and even though no delault shall havo occurred undor tay
Assigniment, to collect and roceva the Rents. For this purpose, Lendor s heraby gvan and granted the following nghts, powers and authornty
Notice to Tenants. L endar may sent noticos 1o any and all tonanis of the Propetty advising them ot this Assignnwmt and dirochng all Rents to b
pad diroctly to Lesdon or Lendor s agont
Enter the Property. icuridur may ontet upon and take possossion of the Pioperty, domand, coliact and racetva from tha lonants or rom any olhe
porsons hiablo tharator, (all of the Rents, mstitute and carry on all logat procoedings nacassary lor this piotisction of the Propotly, inchuding such
proceadings as may be niecossary 10 tecover possession of the Proporty; collact the Ronts and remove any tonant o fonants or olhu poisens,
finm the Propaity

Maintain the Property. Londer ey sator upon tha Property to maimtain the Properly and keep the sama in tepair, to pay tho costs thereof and !
all services ol all omployoas, mchideig Meie eamomont, and of all conimuing costs and expoensos of mamtaining the Propurty in propur ropair i
condibon, and also 1o pay all laxes_fusossments and wator ulilios, and the premiums on fire and other insuranci ofivctod by Lendot on the
Propuorty

Compllance with Laws. Landot may do anvaand all things o oxocute and comply with the laws of the Stata of flimos and also all othat Fawe,,
rulos, ordars, ordinancos and reguiemants of all orber covoarnmental agoncin alocting tha Propty

Lease the Property. Londar may tunt of loase thewtate of any part of the Proparty for sach tarm or termes and on such condions as Laode
may deom gppropuate

Employ Agents. Londer may ongage such agent of aguets 26 Londer may deom appropriate, aithsr in Londor's nans o n Grantor's nanw. 10
ront and manaqo the Property, mciuding tha colloction and app ication of Ronts

Othor Acts. Lendo may do all such other things and acts with ro pectiio the Propatty as Lendes may deum approphate and may act excleively
and soioly In the place and stead of Giantor and to have all of the pawersat Grantor for tha putposes stated abave

No Roqulremenl to Act. Londer shall not bo roquited e do ooy of tha 1angong acts of things: and e tac hat Londor shall have potforned one
or mera of the foregoing acts or things shalt notroquie Londot 10 do any o apaelic act o thing

APPLICATION OF RENTS. Al costs and exzonsos mwusred by Londor in connoction xtp the Proparty shall be for Grantor's account and Lender niy
Py SUCh costs and expensos from thy Bunts  Lander, 1nsts soly discrotion, shall dieaene tho appheation of any and all Ronts toceived by i,
hewevor, any such Rents recavod by Lendor which arg nol apphod to such costs and oxponses shalt bo apphed 1o tho Indebledness  All expendilue.
made by Lendor under this Assignment and not raimbursod om the Rents shall bacomw a gart of the indebladnens soceied by this Assignment aid
shall by payable on demand, with inforest at the Nota rate from date ot expenditure untl pad

FULL PERFORMANCE. 1 Giantor pays all of the Indubtednass when due and ofhetwisi portonms a indeardgabions mposod upon Grantor undm ths
Asuignment, the Note, and the Ralated Documonts, Londer shall exocuty and delvar 1o Grantor a suitable catistachon of e, Assignmant and taitabie
statsments ol termination of any hnancing statement on tig svdencing Londers socunty intorost i tha Fantand the Proporty Ay teminahon lew
required by faw shail be paid by Grantor, il purmatied by apphcable law

EXPENDITURES BY LENDER. If Grantor Lails 1o comply with any proviaon of thus Assigrmant, of 1t any achon o proce xding i commeencod that would
matenally attect Lendor's mterastss in the Property, Londaer on Grantor's bahalt may, but shall not be roquiod 1o, ke a4y achon thal Lender deenys

yppropiate  Any amount that Lunder oxpunds n 50 dong will bear nlorest at the rate charqod undor the Noto o i dale incurred of pad by

Lenddos 1o the dato of rupaymant by Giantor - All such oxpanses, al Londer's ophon, will (a) bu payable on demand. (b) beddatod to the batance of the
Notu and be appottionsd among and o payable with any nstalimont payments o boconu duo dunng edhor (1) the term ¢ wieapplicable insurarece

palicy o () the romaiting term ol tha Note, ot {¢) be treated as a balloon payment wiich will b due and pavabla at thiy Moto's maturty  Thiy

Assignmaont also will seciry paymont of thuse emaunts  Tha nghts provided 1or i s paragraph shall b i additton 1o any othor nghty or any

remedios 1o which Londor may b ontitlad on account of the dofault - Any such action by Londor shall not be consttuod as cuning the dotaul! 5o an o

bar Lundor from any temedy that it othorwise would have had

DEFAULT. Each of Ihe following, al tha oplion of Lendor, shall conatitute an ovent of dolauit ("Event of Oefault”) under this Asagnimunt
Default on Indebtedness. Fuiurg of Grantor 10 make any paymant whon due on the Indeblodnass

Compllance Default. Failuio o comply with any othar torm, obliqabon, covonant ar catdibion contimed i the Asagment, B Nolo o any of
the Rulited Document:

Breaches. Any wartanly, roprusentalion or stalarnal madas of fusiwabnd to Landie by of on buhalt of Gramor undert thes Assigninent, tho Noto u
the Rudatod Documantss, or at tha b made of furnshad wi, falsi i any matenial tespoct

Other Detaults. Fature of Grantor 1o comply with any ot obligation, covanant, or condiion contained in any other agroement buetwoen Granter
and Londer

ingolvency. Thu insolvoncy of Grantor, appomtinent ol a tecavar lor any part of Granlor's property, any asaignmont tor the banelit ol crediors,
the commancament of any proceading undaer any bankiupley or insolvancy laws by or aganst Grantor. or the disnotution o tarmunatien o
Grantor's @xislence as a qoing busiiess (F Granton 15 a businossy  Excepl to tho oxtent protubitod by ledoral law or Linos law, the death !
Grantor (if Gramtor s an indmicduaf} alse shall constituto an Evant of Dotault undor this Assignnwnt

Foraclosura, stc. Commencemant of Joiuciosute, whethor by judicial proceeding, sell-halp, 1opossussion or any othor muthod, by any ceditor of
Graitor against any of the Proparty. Howevet, this subsaction shalt nat apply in the event of a good fath dispute by Grantor as to tho validity ot
1easonableness of the claim which 19 he basis of the loreciosuie, prowidod that Grantot gives Lender wilten notce of such clamm and furnishes
1080°vas 0r a surely bond for the claim satistactory to Londor.




UNOFFICIAL COPY




01-20-1992 U N O EFGIIGBITAA%E*@ O P,Y Page 3

(Continueg)

Loan No 20789

ety Y N e R e L R R . TRk e et S R

Events Affecting Guarantor. Any of tho prcuding avonts occurs with rospect to any Guarantor of any ol the Indebludness or such Guarantor
dies or becomos incompaotant

Insecurity. Lender roasonably doems nsolf msocure

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evont of Dafault and at any o thorealter, Lundot imay oxarcise any one o
o ol the lollowing nghts and ramodies, th addibon to any othor nghts or remachos provided by law

Accolerate Indebtedness. Lundor shall have the ngiit at its oplion without nolice 10 Grantor to dociarn tha ontlio Indoblodness immediatoly due
and payablo, mcluding any propayment punatly which Grantor would ba tequind to pay

Collect Renta. Londer shall have tha aght, without notice to Grantor, to take possession of the Proporty and colioct the Ronts, including amoits
past due and unpaid, and apply the not proceeds, over and abovu Londer's costs, against tho Indeblodness  In turtherance of this nghl, Lender
may 1aquire any tenant or other user of the Propetty to make paymants of ront of use tees duoctly to Londer. ! the Rents are colioctod by Lendis,
than Grantor urevocably designatos Londer as Grantor's atiornay-in-fact to andorse mstiumonts roceived in paymont thotool in the nama of
Grantor and 10 neqgoliate tho same and collect the procoeds. Payments by tonams ot othet users 16 Lender i 1esponse 1o Londi's domand shal
satisty tho obligations tor which the payments are made, whethor or not any propar grounds for the demand axstud  Londor may oxorcini it
nghts under ey subparagraph aither in parson by agent, of hiough a recoiver

Mortgages In Porsecsion. Lunder shall have thu nght {0 bo placed as motlgugen i1 pousession of 10 have a tecaivor appointud 1o lake
pussossion of al 'or vy pail of the Proporty, with the povroi 1o prolect and preserve tho Propatty, to operate the Propotty praceding lotoclosune o
salo, and 10 coiloct thi Rents hom the Property and apply the proceeds, ovor and abovo tho cast of the receivarship, against tha Indebtodness
The Mo#igaqoe 1 possHsun ot tecevel may sorve without bond it permitted by law  Lendors nght to the appointmont ol 4 rocawvet shak et
whethor of not the apparer: vauo of the Pioporty uxcecds tho indebludnoess by a substantial amount  Emplaytieant by Londer shalt al dinguahly
4 purson rom 90IvIng as o s

Other Remedies, Lundur shall hovo 27 other pghis and tamodios providud in this Assignaent or tho Noto o1 by law

Walver; Election of Remodies. A waverby any paity of a broach ol a provision ot tha Assgmant shall nol constitute a waiver ot of prejudics:
thy party's nghls otherwise 10 demand stocleampliance with that provision or any othor provisiont Eloction by Londor to putsuy any romedy shalt
not axcludo pursut of any other ramady, “nd a0 aluchon 1o make uxpondituios of takg achicn to gadonn an abhaaton of Grantor unde thy
Assigrment after tailuto of Grantor 1o pertenn shall not aloct Londor's nght 1o doclarg a doladit and oxorcse 1S remedins andar tes Assqgnineit

Attornoys' Fees; Expenses. It Londur institutesiany sait or action to enforco any of thy tatms of this Acagmmant. Lendar shalt be snttled 1o
rocover altorneys fous at tal and on any appedi Wiging: or not any coutt action s mvolvad, all teasonably gepuises wioatied by Londer thatin
Londot's 0pion arg nocessary at any hma 1or the proleetoreal s intorost o tha enforcomant ol ity nicghla shall bocotme a part of tho Indoblodiae.
payable on domangd and shall baar intaiest kom the dde/of oxpenditure until tepad at tho Note 1ate Exponsos covorsd by the patagrag b
nciude. without eatation, howaver subjoct 10 any mits unded ippicable law, Landor's altotneys” teas and ligal axponsos whethor of not hese e,
alawsuit, incleding attoroys” leos fot bankiuptey procondings trdiaime atonitg 1o modity ot vacaly any automake stay on imunction), appoals and
any anticipated post-pudgment colloction sardcas, the cost o sualshng tocords, obtamning il reparts (nCludmg 101eCiosute 1epots), sutveyoers'
1epotts, and appraisal fees, and e msurance, to the extent pemuttod/oy hpphcable faw  Grantor atvo will pay any court costs, in addibon 1o all
othor sums providod by law

MISCELLANEOUS PROVISIONS. Tho toliowing miscolaneous provisions aia a pan obthis Assignimant

Amendments. This Assignment, togother with any Relsted Documents, constitiies the ontito understanding and agreomont ot thg patties as 1o
the mattars set forh iy this Asuignimont - No alterabon ol ot amendment 1o 1hig Aser,amaent shall bo ollective unless given in witing and signoed by
tho party or parties sought 1o bo charged o bound by the alturation or amendment

Applicable Law. This Assignment has been dellvered to Lender and accepled by Lenuarin.the State of lillnols. This Assignment shall be
govarned by and canstrued in accordance with the laws of the State of llilnols.

Multiple Partles. Al obligations of Grantor under this Assighment shall be joint and soveral, and al relerancas te Grantos shalt mean vach and
ovory Grantor. This moans that each of tha porsons signing below is responsible lor all obhgations in s Assigninent

No Modification. Granior shall not enter into any agqreemant with tho holder of any morigage, deod attrust, or other Sacuily agreemont which
nas priotty over this Assignment by which that aqgreement 15 modied, amonded. extended, o tenuwed Yathoui he priot witten consent ol
Ltondor  Granto: shall naithor requuest noe accopt any futuro advances under any such sectity agrooment withooat-thg pror witlon consent of
Londuor.

Soverablilty. 1t a cowt af computent [urmdichon tinds any proviston of tis Assignment 10 be invald ot ununlndeddiy as 1o any peruon o
circumstance, such hnding shalt not ronder that provision mvahd of tnenforcaablo as to any athor pueesans of crcortanees Y foasible, any such
offonding provision shall bo deernod o by modibud to ba within the linuts of enforcoatrty of vahdity, howavor, d the offording proveson cannol tae
so modibed, it shall bo stincken and all other provisions of this Assignmant in all othir respects shall remam valid and edorcanbio

Successors and Assigns. Subect lo the irdations statad i this Assigirment on taostor of Grantor™s intissust, this Asmgrenent shall be binding
upon and inus 16 the benalit of the partios, thair successors and assigns  {F ownership of the Propartly baccrwss vented in a person olbur than
Grantor, Londur, without notice 1o Grantor, may deal wih Geantor's suceassors with relsrence 10 this Assigniment and the Indebtodness by way o
forboearance o oxtenmon withoul raleasing Grantor from tha obligations of this Assignment of liability undut the Indablodness

Time is of the Essence. Tino 15 of the vssance m the performance of thes Assignmant

Waiver of Homestead Exemptlon. Grantor hetaby relaases and warves alt nghts and bonahts ol the homestead exermption faws of the State: ot
fihinois as 1o all Indubtodnoss secured by this Assigniment .

‘ ey
Walvers and Consents. Londot shail not b deemed 10 havo waived any nghts undar tivs As-sgnmeont (or undet ta Rolatod Documants) unluas r

.

such waiver 19 1 wiling and signed by Lender  Na delay or onwssion on the part of Landar i exorcrsing any nght shalt oporalo as a waver ol aw

otherwise 10 domand strict comphance with that provision or any othet ptovision. No pror waivor by Lendor, nor any coursio ol dealing betwaeaen
Lunder and Grantor, shalt constitule a waiver ol any of Londer's nghts or any of Granter's ebligationd as 1o any futuio ransactions  Whaneva
consent by Londer is requirod 1 this Assignment, the granting of such consent by Lender in any instance shall not constiuto comnuing consent 1o
subsaquoent instances whoeto such consent s tequired

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TERMS.

GRANTOR:
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STEPHEN M, COMB MARISA L. COMB

INDIVIDUAL ACKNOWLEDGMENT

stateoF  Lllive > )
) 88

COUNTYOF (e Ko )

On s day botoro me, the undersigned Nolary Public, porsonally appaared STEPHEN M. COMBS and MARISA L. COMBS, HIb WIFE AY JOINT
TENANTS, to mu known 1o be the individuals doscribod in and who exocuted tho Assignmont ol Honts, and acknowlodgod that they signod the
Assignmunt as thoir reo and voluntary act and deod, tor the uses and purposes thoroin montionod

Given under my hand and officlal seal this 379 H\ day of 9.‘ A “‘,Y 189K
L}

By 7 / @ Reslding at O

Notary Public In and for t*/a"State of M My commission expires S // € / 1€

CASEHPRQO M Ver. 3 158 (¢) 1992 Criinky s Service Group, Inc, Adnghtsrmserved {1 -G 318 F 305 P01 CORRLLLN]
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"OFFICIAL SSAL®
RICHARD P. BLFESEN

Notary Public, Statc of iilinols
My Commission Expires a/1)/98
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