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STATE OF ILLINOIS F14A CASE NO.
er“ P")R11SAN;E 131:6541284 7438

This Mortgage. ("Security instrument”) is given on January 31, 1992 . The Mortgagoris
DARRELL L. TURRELL, A BACHELOR

whose addressis 102905 SOUTH WEMTWORTH AVENUE,CHICAGO,IL 60628

(‘Borrower”). This Securily ‘nstrument Is given to

MIDWEST FUNDING.CTORPORATION

which is organized and existino underthelaws of 1L L INOIS . and whose address is
1020 31st Strcet, LHuite %0t', Downers Grove, L 6051584

("Lender"). Borrower owes Lendcer the principal sumof forty FfFour Thousand Fitty and

no/ 100

Dollars (U.S.$ 44 ,050.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note”), which provicies for monthly payments, with the full debt, it not paid earlier, due and
payableon February 1, 2027. ThisSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interes!, and a's rer ewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 !¢ pratect the security of this Security Instrument; and (c) the performance ot
Borrower's covenants and agreements under (nis Security instrumaont and the Note For this purpose, Borrowor doos
hereby montgage, grant and convey to Lender ! tollowing dascribed property locatod in

COOoK County, illinois.

0T 2 (EXCEPT THE NORTH 5 FEET THERUOF > AND LOT 3 (EXCEPT THE SOUTH 10 FEETY
TREREOF) IN BLOCK 25 IN THE SUBDIVISI(N CF 8LOCKS S, 10, 19, AND 24,

THE EAST 1/2 OF BLOCKS 6, 9, AND 20 AND= Mit WEST /2 OF BLOCKS &, 11 AND 18,
LOTS 1 AND 4 N BLOCK 23 AND LOTS 2 AND 3 M BLOUK 29 IN FERKWOOD, A
RESUBDIVISION OF THE SOUTHEAST 1/4 OF SECTLOM 9, TOMNSHIP 37 NOHTM,

RANGE 14, EAST OF THE THIRD PRINCIPAL MFRID(ZN IN CCOX COUNTY, ITLLINOLS.

Tox 1.0. #:25-09-427 002

which has the address of 10205 SOUTH WENTWORTH AVENUE CHICAGO
{Street) {City}
ingis 60628 ("Property Address");
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or
hereattor a part of the propenty. All replacements and additions shall also be coveraed by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is iawtully seized of the estate hereby conveved and has the right to
mcrtgage, grant and convey the Property and that the Property is unancumbered, oxcept for encumbrancas of record
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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date of the monthly paym . fer t ra or amount of such payments. Any

excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

requira immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower detaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perfonmn any other obligations contained in this
Seocurity Instrument
(b) Sale Without Credit Approval. Londor shall, it poermittod by applicable lave and with the prior approval of the
Secretary, require immediate payment in fult of all the sums secured by this Security Instrument i
(i) All or part of the Property, or a benelicial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulaticins of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in th< case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does’not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e yMortgage Neoinsured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible tor insurarice under the National Housing Act within 60 DAYS from the date hereot,

Lender may, at its.aption and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Sacurity Instrument A written statemeaent of any authorized agaent of the Secretary dated

subsequentto 60 DAY from the date hereot, declining to insure this Sacurity Instrument and the
note secured thereby, shal’or: deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit

a mortgage insurance premium te-the Secretary

10. Reinstatement. Borrower has 4 ight to be reinstated it Lender has required immediate payment in tull because
of Borrower's failure to pay an amount.aue under the Note or this Security Instrument This right applies even after
foreclosure proceedings are instituted. To feinutate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including. to the extent they are obligations of Borrower under
this Security Instrument, toreclosure costs ana reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upori reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect az! llender had not required imimediate payment in tull. However,
Lender is not required to permit reinstatement if: (i)‘c 2nder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately proceding the commencement of a current foreclosure
proceeding, (it) reinstatement will preclude foreclosure ¢n diferent grounds in the future, or (i) reinstatement wiil
adversaly aftect the priority of the lien created by this Security instrument.

11. Borrower Not Released; Forbearance by Laender /!4t a Waiver. Extension of the tire ot payment or
modification of amortization of the sums secured by this Seculitviestrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the‘cri jinal Borrower or Borrower's successor in interest
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forisearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or 'emedy.

12. Successors and Assigns Bound,; Joint and Several Liability; Co-Glgners. The covenants and agreements !
this Security Instrument shall bind and benefit the successors and assigns of Lenc er and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint <ndseveral Any Borrower who
co signs this Security Instrument but does not execute the Note' (a) is co-signing ths-Cecurity Instrument only to
mortgage, grant and convey that Borrower's interest in the Proparty under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument, and (c) agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard to e terms of this Security
instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Ky izlivering it or by
mailing it by first ctass mail unless applicable law requires use of another method. The notice snzit ke directed to the
Propeny Address or any other address Borrower designates by notice to Lender. Any notice to Lénaer shalt be given by
tirst class mail to Lender’'s address stated herein or any address Lender designates by notice to Borrorver. Any notice
provided for in this Security instrument shall be deemed to have been given to Borrower or Lender wherl given as
provided in this paragraph. a

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the !

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the r-‘i
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note T3
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the 3
Note are declared to be severable. ?A
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security instrument =

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Propenty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
toenant of the Property to pay the rents to Lender or Lender's agents However, prior to Lender’'s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of remts constitutes an
absolute assignment and not an assignment for additional socurity only.

It Lender givos notice of breach to Borrower. (a) all rents received by Borrower shall be held by Bortower as trustee
for benefit of Lendar only, to be applied to the sums secured by the Security Instrumennt, (b) Lender shall bo entitied to
collect and receive all of the rents of the Property, and (c) each tenant of the Property shall pay all rents duo and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propenrty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application ot rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid In fuli,
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