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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATEO-FEBRUARY 1, 1992, between Peter R. Rickerson and Dorothy A. Rickerson, his
wife, In JoInt tenancy, whosa ‘address Is 141 Hilicrest Court, Barrington, IL 60010 (referred to below as
"Grantor"); and First Security-Zank of Cary-Grove, whose address Is 45 Highway 14, Cary, IL 60013 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable conslderation, Girantor mortgages, warrants, and conveys to Lender ol of Grantor's nght, title, and mierast
i and 1o the following descnbedt roal proporty. togedier adh all existing o1 subsequently erected o athixed buldings, improvements and fixtures: all

caserments, nghts of way, and appurtenances; all water (w.ar nghts, watercourses and dich nghts (including stock 1 utithios with diich ot in.gation
nahts), and afl othaor n&ns, royalties, undéno s ralaling o Mu od! plop( sy, ncluding without limtation afl mmeals, od, gas, geothaimal and sinular
mattrs, located in Cook County, State of Hlinols-{¢e "Real Property”):

PARCEL 1: That part of the North West 1/4 of Sectlon 4, Township 42 North Range 9 East of the Third
Princlpal Meridian, described as follows: Cemriancing at a polnt 9.20 feet East of the East line of the
West 1/2 of sald Northwest 1/4 as measured on-ire North fine of tha South 52 Rods of the West 1/2 of
said North West 1/4 extended East, said point aiz0-Gsing the Southwest corner of Barrington Donlea
Subdivision, a Subdivision of part of the North 1/2 of 34ction 4, Township 42 North, Range 9 East of the
Third Principal Meridian, rocorded as Document Numbe: 17133235, and running thence West along the
North line of the South 52 Rods, 966.59 feel to the place ¢f buginning; thence North and parallel with
the West line of the West 1/2 of said North West 1/4, 590.0 feu!; thence on a 39 Degrees, 48 Minutes, 18
Seconds angle to the right of the last described course, 159.63 1ect;thence North 1 Degree, 10 minutes,
30 seconds West, 278.57 feet, thence West and parallel with the Norii-iinie of the West 1/2 of sald North
West 1/4, 464.68 feet 1o a point on the Wast line of the West 1/2 of sald ‘Northwest 1/4, 995.0 feet, Scuth
of the North Waesl corner of said West 1/2, as measured on the West line tiiereof; thence South along
the Wesl line of the West 1/2 of said Northwest 1/4, 988.95 feet to the Noith ‘A3t corner ol the Soutty
52 Rods of sald West 1/2; thence East along the North line of the South 52 Rods, 370.70 feet 1o tHe!
place of beginning, (except the South 590.0 feet), all In Cook County, liinois. PARCEL 2: The Souﬂf
173.08 feet of the West 95.0 feet and the North 173.09 feet of the South 346.17 fect <f the West 115,0;
feat of a tract of land described as foliows: That part of the West 1/2 of the Norihwest 1/4 of Seclion #*
Township 42 North, Range 9, East of the Third Principal Meridian, described as follows: Commencing at
a point on the North lino of sald Northwest 1/4, 441.20 feot East of the Northwest corner thoreol. thence
South 89 Dogrees, 55 Minutes, 30 Secands East along the North line of sald Northwest 1/4, 567.50 leot
more or less 1o a point 311.70 feel West of the Northeas!t corner of the West 1/2 of the Northwest 1/4 of
sald Section 4; thence South 9 Degrees, 15 Minutes, 30 Seconds Eas!, 424.0 feel; thence South &
Degrees, 53 Minutes, 30 Seconds East, 422.0 feet, thence South 76 Degrees, 08 Minutes, 30 Seconds
West, 97.70 feet 1o a point in the center of private road; thence South 18 Degrees, 38 Minutes, 0
Seconds East along the center of private road 150.0 feet; thence South 11 Degrees, 25 Minutes, 0
Seconds East along the center of private road 145.0 feet; thence South 4 Degrees, 14 Minutes, 30
Seconds West along the center of private road, 110.0 feet; thence South 23 Degrees, 34 Minutes, 30
Seconds West along the center of private road 19.60 feet to an intersection with a line 1273.50 feet
South of and parallel with the North line of said Northwest 1/4, as measured at right angles to said North
line; thence North 89 Degrees, 55 Minutes, 30 Seconds West along said parallel line 618.71 feet; thence
North 1 Degree, 10 Minutes, 30 Seconds West 1273.80 feet to the place of beginning In Cook Cg
Hlinols.

The Real Property or its address is commonly known as 282 Donlea Rd., Barrington, IL 60010, The Roal F’vopm'y uf\
identification number 18 01-04-100-022 & 01-04-100-021
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Grantor presently agsigng 1o Londar afl of Grantor's nght, title, and ntotest i and 1o all leusos of the Property and all Rents from the fropuly -
addition, Grantor grants to Lender o Unifotm Commuoicial Code socutity infetost i the Personad Poparty and Runts

DEFINITIONS. The following words shall have the following masnings when used m itus Mortgage  Terms 1ot otherwise oalingd in this M ngace ! o
have the meanings attnbuted 1o such terms in the Uniform Commercial Code. Al tetcrences 16 dollar amounts shall mean amounts in faw o mx ney ot
the Umtor, States of Amotica,

Grantor. The word "Grantor” means Potor R. Rickersott and Dorothy A. Ricketsen  The Grantor is the mortgagol uhdur this tAorgage

Guarantor, The word "Guaramor” moeans and includos without imaton, each and afl of {he gua:antors, suletios. and accommodal:n parbes i
connection with the Indebledness.

Improvements. Tho wotd "limptovements” means and includes without kmuaticn «ll uxisting and future improvoments, fiture:. buldings
structuras, mobile homes affixed on the Real Property, tacilities, additions and other constiuction on the Roeal Prcperty.

Indebtedness. The wotd "Indabtedness” meens all prncipal and intorest payabic unhaer thg Noto and any amounts expended of advanzed Ly
Londer to dischiarge obligationa of Grantor or exponses incuried by Lender 1o entorce obligations of Grantor undor this Mongags, 1ogethet with
intorest on such amounts at provided in this Motigago.

Lender. Tho wotd."Londer means Fust Scecutity Bank of Cary-Grove, i1s succinsor, and assans  The Lended s tho monigagoe unoys i
Morngago.

Mortgage. Tho word” Mongaope” mwans this Mongage botween Grantor and Lenoet, and includes without bnutatron all assignments and sec. 'y
Imprest provisions rolarng 1o thy Porsonal Prepoity and Rents.

Note. The word "Notg” ricar's the promussory note of ciedit agreement aates Frbruary 1 1992, In the original principal amount of

£624,900.00 from Giantor (i Londor, fogether with all r@newals ol extunsione of, modiications of, rehnancings of, consokdations of, « @
substitutions for the pronmussory Neio €7 agiooment. The interost tata on tho Note i 7 500,

Personal Property. The words "Poisonst Propotty” mean all equipmont, fndutes anc eiher anicles of personal proputty now of hoeweabor ov et
by Grafor, and now O herealtet ahached rr.atfixed 10 the Real Property, togettic! with all acoessions. pans, and addiions fc. all replacement:. - *
and all substitutions o1, any ¢t such Profoly, oog togethor with all procesds (< iuding wathout hiralation all nsurance proceeds and rylund:

premiums) fiom any salo ot othet disposion £ 1he Property.

1

Property. The wotd “Property” means coliectively the Foal Property and the Petsoral Fropety
Real Property, The words 'Reat Property” mean the (rop ey, ialerosts and tghts cosctoed above i the "Glant of Mongagu section

Related Documents. The words "Relatnd Documentt” pwan and inciude winhoul snetation all pronussoty notgs, credit agreements o
Agreomonts, guaranties, Seclnly agreet ks, moilgages, Couus o tugt, and dit sther nstrumients and documunts. whethor now 0f hend gt
awsting, executed in connection with Grantor's Indebtadness to Lepds:

Rents. Tho word "Rents” mwans all prosent and Uity 16015, 16900ULS. INCOME istuws. 10yalligs, Protits. ana ol benelils detived froe: =
Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEZUMITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFQ/sM.ANCE OF ALL OBLIGATIONS O GRANTUK UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN ANL: ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excop! ay olhutwisy providod in this Mottgage, Gruntur 4uihpay 10 Lende all amounts secuted by this Motize .
as they bacome due, and shall stiiclly portorm all of Grantot's oblgations under this Korigaod

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thit Grario: . [ «xeiy/un ang use of e Fropenty shal be governeg Ly '
following provisions:

Possesslon and Use. Unli in detault, Grantot may 1emait in pussession and © iie! =t ang cpuliie 4ng manage the Propeny ang coliee: -
Ronts lrom the Propaotty.

Duty to Malntaln, Grantor shinlh cxnntnn the Propaty in fenantable condiion at < gromplly petiorm all 1epans 1 eplacenets. and manien.a. -
nocassary to pragserve 1ls valio.

Huzardous Substances. The tenns ‘hazardous waste.” "hazardous substances,  dispusal” teleasn,” und ‘tieiened ruloase.” 8s used it "
Morigage, shall have Iho sanw ioanings s st 101 in the Comprohensive Envitoniw tal Response, Compensatich and Liadiity ACt of 1560
amonded, 42 U.S.C. Soction 9601, ¢l soq. ("CERCLA), the Superfund Amendinents ang Reauthonzaton Act 12828, Pub. L No. b=
("SARA", the Hazardous Matortals Transportation Act, 46 U.S.C Section 1801 ¢! seq . the Rescurce Tonservaton ang Hevevery At &8 Ut
Soction 6901, el seq., ot ¢thar applicable stata ot Fadural laws, tuley, ot tegulafictr. adupted pursuant 1o any of the 1otegong  Granior tepte. +
and warrants 1o Lender that: (8) Dunng the penod ol Granier's ownotship of the Propeny, there has boon no usa, genoeraton, manutact. -
slorage, reatmonl, disposal, roleasae of threatonod (efoase of any hazardous wisle of Substance by any person on under, of adout thw Prape,
(b) Grantor has no knowiodgo o!. o1 reason 10 bolieve that there has boun, eroept us previously disciosed to and acknowledqed by Lenoe
wiling, (i) any use, gencration, manutacturo, siorngo, tisatment, disposal, rolease: o 1 ealened taksaso of ony hAzW doUs wisto OF substan -t
any ptior ownets or occupants of thy Pioperly of (i) any actual of lhtodtened Iigaton of claon ol any king by any porson tolating 1o~
matters. (c) Except as previously disciosed to ancd acknowledgud by Lender i wnbng () nether Grantut not any tenabl. conliaclor, age:
other authorized user of the Proporty shall use, generate, manufactute, store, treat dispose of, of redease any hazardous waste o1 substance .
under, or about the Proporty and  {i) any such activity shall be conduciud i .omighance with all applicabic feoetal. state. and local fav
requlabons and ordinances, ncluding without iralon 1hose laws, rogulations. and oramances descnbed above  Granior authonizes Lenoe! o &
its agonts 10 antor upon the Preperty 10 make such inspections and 1ests as Lender ray doem approptialg to detotming comphance ¢f @
Propurty with this soction of thu Mottgage  Any inspections or fests made by Lender shall bo for Lencet's purposes only and shall nut fd
constiuod 10 crealo any responwbility o hability on tha part of Lander 10 Granic: of to any othet peison. Tho reptasentaionsd and warfu' e
contained horein are based on Grantor's due dilgence i investigatng the Propuny 101 hazardous waste. Grantor Loieby (3) (cloases and wan
any futwio claims against Lender for indemiuty ot contubulion in the event Grantor bocenmes ablo for cleanup of othet costs uner any such law
and (b) agrees to Indumnity and hoid harmvoess Londot ageinst any and all claims, losses, ipbifites, damages, penaties. and expenses wi
Lender may directly or indituctly sustain of sutter rasulting from a breach of tius section of tho Morngage of as 8 consequence of any
geneiation, manufacture, stotage, disposal, release of threalened rejoasu occurning pnof 10 Grantor's ownerstip ot 1Motest i 1he Propay
whother of not the samo was of should have boen known to Grantor. The provisions of this section of the Montgage, inclugir; the obligation i
indomnity, shall survive the payment of the Indubledness and the satistaction and tecanveyance of the hon of Ihis Mongage and shall net L
aflectod by Lander’'s acquisition of any intorest in tha Propatty, whathot by forociosuta or othurwise

Nulsance, Waste. Giantor shail not cause, conduct or permil any nuisanco not commit, peimit, or suffer any sinpping of or waste on of 1o u:
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Moto and bo appottioned amaong and e payvable with any instalmant paymonts 1o e ome Jue dunng enther (1) tho term of any apphcablo insurangc:
pohcy or (i) the remaining torrn of tho Note of  {¢) bo toated as a balloon payment whie:h will ba duo and payable at tho Noto's matunty. The.
AMortqage also will securo paymant of these amwonnts  The nghts provided toc in this paraqraph shall bo in addiion to any othar rights or any ramwdie..
tc winch Lendor may be entitud on account of the detauit.. Any such action by Lender shall nol bo consttuod as cuting tho dotault so as 10 bar Londer
from any resnedy that it otheowise would have had

WARRANTY; DEFENSE OF TITLE. The lollowing proviions retating to ownorship ¢t the Propoity aro a part of this Monqgaqa

Title. Grantor warrants that (1) Grantor holds good and matketablo ko of record 1o tha Proporty (n oo amplo, 1t snd clear of all lic
ancumbranced other than thova gt focth in tho Real Proporty doscaption or i any Utk insuranco pohcy, itlo rapart, or hinal tita opiion s,ec el o
favor ol, and accoplaud by, Londuor i conneuhion aith thies Mortgagges, and (b)) Grantor hae tha ol agh, powon, and anthionty 16 sceculo ane doeier
g Moitgago 1o Lendes

Detense of Title. “ubj:ct 1o the axcophon i tho patagraph abova, Grantor wartants and will forovor detond ha o to tha Proporty aganst toe
lawtul clivmis of all pesons  [n the event any achiaon of proceoding 14 cotnmencaedt "hat guoeshona Grantor's itle or tha intarest of Londar undee D,
Mortgago. Grantor shall dotend the action at Grantor's oxpense.  Grantor miay Lo the nonunal party in such procooding. but Londer hatl e
antitied 10 paricipate i the proceuding and to bo represanted w the proceeding by counsel of Lendar's Gwin choice, andg Grantor will getiecr o1
cause 10 bo dehvored, 10 Lender sechanstiumaents as Lendor may request rom e 1o e 1o pertiel such parbicipation.

Lol

Compllance With Laws. CGrantor wattants that the Property and Grantor s ures Of 1t g Property comphes with all gxsting apphcable laas
ardinancoes, and roqulations ot govornental asthontios

CONDEMNATION. Tho following pievisions relating to condermnation of tha Property are: a part ot this Mortgage

Application of Net Proceeds. It ali or any pat ol thu Fropatty s condumnud by coubent denrun procoudings o1 by any procooding of puiciias:
i lieu of condomnaton, Lunder may atails vlochon roquio that al or any portion of the nel procoods of the award ba apphod to tha Indobledne: ..
or the repaun or 1estotation of the Piopurly  Tho nat proceods of thae award shall necan tho award aftor payment ol afl raasonabla costs, oxpences
and attornays’ foeos necessarvy pad or incurrad by Grantor or Lender in connection with the condemnation

Proceedings. Il ny proceading in condermnation s fled, Grantor shal! promptly notity Lander in wnting, and Grantor shall prompily take sach
Slups as may be necassary 1o delend to action and obtain the award. Grantor may Lo the nonunal patly i such proceeding, butl Lender shab te
entitied o participate 2aatho procueding and (o bo representod in tho proceeading by courtet ot ats own choras, ond Grantun will dehver or cause b
bo dohvorod to Loncer sauh instumonts as may boa toquosted by it Hom i 16 i o et such participation

IMPOSITION OF TAXES, FEE S5 AND CHARGES BY GCVERNMENTAL AUTHORITIES. 1he tHHowing provisions roelabing 1o qovorntneital taxes, fees,
and charges o a part ol thrs M oortr o
Current Taxes, Feos and Chuarges. Upon tequest by Lender, Grantor shatl caecule such docurnants in addibion to thus Mortgagoe and take
whatovor other action i reqguoested by Londer o perfect and conbinue Lendcr s hiern on the Real Propotty  Gramntor shall resmburso Lender for alt
Laxes, as desenbod bolow, toqether dvth all axpanses incurntod in rocotdhng. poettecting or conunuing this Mortqage including without hnutation ad
taxes, fees, documontary stamnps Jd othar charges 1o rocorcing or rogistenng the, Mongagu.

Taxes. The loflowing shall consblete taxes to which this section apphes  (a) & specihic tax upon this typo of Mortgage of upon all or any part 2!
the Indobtadness securad by thes Mortqaa: ') a specihic tax on Grantor whieh Geantor s authorized or requirod 1o deduct rom payments on the
Indobtodnoss securod by thiy typo of Moilqage . () a tax on this type of Mortgaae chargeabio aganst the Londor or tho holdor of thu Mot and
(d) « specihc tax on all ¢ any porhon of the Ipdedbtedness of on paymoents of punaipal and interest madao by Grantor

Subsequent Taxes. ! any tax o winch thus secion ¢pphoes is onacltod subsoqueat to the dato of this Mortgaqo, iy ovont shall Bava the san:
affect as an Event of Doetfault (as detined bolow), and Londer may exarcse any or all of s avalablo remadhios e an Event ot Oeatautt as provedoed
bulow unlegs Grantor athor (@) payy the fax balGra C ocomos dohnquent. ot (1) cotosts the tax as providad abovo i tho Taxes and Licne,
sachon and deposits with Londer cash or a cuthciont Cotrorato suroty bond or other socunty satstactory to tondar

'.'SECURITY AGREEMENT; FINANCING STATEMENTS. Thd 1oVoving provesons telating toe this Mottgag » a5 a secutlly agroenmant arg a piel of e,
. /b»x!(;.\(lu

Security Agreoment. Thesisiament shall constilulo a sucully acmoinnil o the cadent any of the Propuily constitulos irtutos of othor et na
propurty, and Londor shall have a't of tha nght, ot a secarod party andcs tho Uodeoa Conpnercal Codo as attkandod trom iine 1o tinws

Securlty Interest. Upon requuest by Lendur, Grantor shall execute tanaing statements and take whataver other acton is roquasted by Lendoer to

petfoct and contimuo Lender s secunty intorost i the Ronts and Potsond Property 1o addiion 1o recording this Mortgage i tho 1eal projpetty
iecerds, Lander may, at any time and without turther authonzation wor Granter, Liv executod counterparts, copies or ieproductions of th
NMortgage as a hinancing statement. . Grantor shall rermburse Londer tol a? gxpenses incurred in pertecting of continuing s secunity indoerest
Upon detau't, Grantor shall assemblo tho Porsonal Property in a manner and/at ¢ place reasonably convamuent to Grantor and Londeor and make it
avadabla to Londor within theeo (3) days atter tocaipt of wiitten domand from Leids .

Addresses. Tho mailing addrussos of Grantor (dedbtorn) and Landor (securca pirts)  hom which intormation concornung the 8ocurty intoeret
arantod by this Mortgage may bo obtamnoed (oach as requirod by the Uniform Corarlercral Coda), are as statod on tho tirst page of this Mortgace:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Thou tollowing provisions relating 1o tiithor assurancos and attornoy-i-lact aro a part ot the,

Maortgage
Further Assurances. At any bme and Hom tnw 1o o, upon requost ef Lendor, Grantor wi! make, exoecule and dolivor, o will couso 1o be
made, oxecutod or dolivered  to Londor or o Lander's dosiggnes, and whon tequostod by “cendot, causo (0 bo Bled, recordod, retila? o
torecordod, as the caso may be at such mes and i such othicos and places, a o bonder may'dosn appropiaty, any and all such moagage.
duuds of rust, socunty doods, secutty agreomants, inancing statormonts, contaation slaternunt wsbanonts of fuithor assurancy, cotfiicato:,
and othor documwnts as may. 0 tho solo opimon of Lendor, bo nocossary o desarablo in ordor o oftoctaats, cornplole, porfoct, continaa, o
prosoive  (8) tha obhigations o! Grantor under tho Note, this Mortgage, and the Rolsed Documents, and  (b) tha huns and socuity interasts
croatud by this Mortgage as first and pnor hons on the Property, whethor now ownod ot herealter acquitzd by Grantor. Unloss prohibitod by law
or agrood to thu contrary by Lundor in wning, Grantor shall rombuaise Londar fur ail costs and axpeonses insuned in connoection witn the matters
roferrad to in this paragraph
Attorney-In-Fact. Il Grantor tals to do any of the things reforred to in tho preoding paragraph, Londer meg d2 o tor and In the name o!
Grantor and ot Grantor's oxpunse  For such puiposos, Grantor heteby iwravocably appouits Londor as Grantos's eaormey-in-fact fo! thg purpose
of making, oxocutng, dehvonng, bhing, recording, and doing all other things as may bo necossary or desirabie i tendor's sela opuenen, 1o
accomphah tho mattors roletred to i tho procoding paragraph.

FULL PERFORMANCE. It Girantor pays all the Indobtednuss whon due, and otharwise porforms all the oobhgations imposed upon Grantor under this

Mortgage, Londeor shall oxecute and dehver to Grantor a suitable satstaction of this Moitgage and suitable statements of totnunation of any financing
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Proporty of any portion of the Property. Spocilically without lumitation, Gianlot will nOt remove, o1 grant 1o any othat party the nght 1o 1emove. any
timber, minarals (including oii and gas), soif, gravel o1 1ock products without the ptior wrlte consent of Lendut

Remcva: of Improvements. Grantor shali not demolish of tomove any Imptovements from the Reat Proponty without the pnot writlen consent

Lender. As a condition to the removal of any Improvements, Londer may 1equino Graniot 10 make atrangomernts satstaciary 10 Londer 10 replace
such Improvemeonts with Improvements ol at lgas! equal value.

Lender's Right 1o Enter. Lender and its agoenls and ropiasentatives may enier upon the Roa! Piopottly at all reasonable Wmes 10 attend «-
Londaor's intorasts and 10 inspect the Propoity 101 puipoues of GIantor's comphiance with the terms andg condiilons of thus Morigago.

Compliance with Governmental Requirements. Grantos shall promptly comply with ail laws, otdinances, and toguiabons. NOow of fusoattorn (1
offoct, o! all governmoental authorities apphcabio fo tha use of occupancy of the Proporty.  Granior may contest in good 1anh any such law,
ordinance, or roegulation and withhold comphance durng any procoeding, iINcluding appropnaie appeais. »o long as Grantor has nolifiod L andot i1
wiiting prios 1o doing 80 and 8o long as Landur's inturosts in the Propoity are nol jeopardized. Lundor may 16quire Granmot 10 post agequesty
sacurily of a surety bond, teascnably satisfacloty to Lender, 10 protect Lendot’s intergst.

Duty to Protect. Grantor agroos noithor to abandon not leava unattonded the Propety. Grantor shall do aft othor acts. ‘'n addmion 10 1hose acts
sot forth abova in this section, which from the character and use of the Property arg reasonably necassaty 10 prolec! and ptesorve the Proporty

CONSTRUCTION LOAN. This Mortgage constitutes a conctiuction morigage” within the mwaning of sochon 9-313 (1)C) of the iinois Undorm
Commorcial Coda. If some or all of the procoeds of the loan creating thg indeblednuess are 10 bo used 1o CONsITuCt Of ComPleto construchion ct any
tmprovements on the Proparty, the Improvemaents shall Lo compiviod no lafor than the matuiity data of tha Nols (o such sarker daly as Lonoor may
roasonably establish) and Grantor shall pay i tull all costs and Gxponses N conneclion with the wotk  Lender, al its ophon, may dishurse loan
proceeds undar such torms and conditions as Lender may doam nocessary 10 insute that the intorest created by this Mongage shalt have priotity ovet
all possibla liens, including those ol matorial supphers and workmen Loendot may requirg, among other ttungs, that cisbursemen 1equests be
suppotted by receipted biils, expenso athdavits, watvers of fiens, construction progross 1eposts. and such olhet documentabon as Lendet may
roasonably 1oguost.
DUE ON SALE - CONCENT BY LENDER. Londor may, at iy oplion, dociato immeodiatoly duo and payabic all sums socurod by this tMongage upon the
salo or transtor, without ine Londor's priot wiitton consent ot all or any pant of the Real Propotty. of any inerast in the Roual Property A “saie of
wranstor” inoans the conviysance of Roal Property ar any tght. title or intwrast therom; wheihes 1ogal o1 oquiiLiic. whethor voluniary of involuniary.
whethar by outright sala, dad instaiment sglo cotittact land contract. contract for doeed, leaschold interest with a lorm Groalot than 1hiod (3) yoars,
lease-option contract, or by.rulr  assignmoni, o1 transiet ol ony Lunetcial INterast 1n of 1o any land rust holding o 10 the Roal Property, of by ary
othal method ol convayanco o. Roal Proporty ttoront  H aty Geatitot 1 o corpoialion or parnoistup, tanuier also Ncluooes any change 1 owneiship of
moro than twenty-1iva potcail (Z57.) of the voung stock of partnorship INtorests, as the case may be. of Gra o Howeveor, s opton shall not be
exarcisad by Londer It such exorciie i« prohibiled by tederal iaw ot by Hinos law
TAXES AND LIENS. The foflowing provicions telating to the 1axes and liens on the Property ate a patt of ttus Mortgage.
Payment. Grantor shall pay when di.a fand m all ¢vents ptiot 10 delinquency) all taxes, payrofl 18xes, Spoecial 1axes, ASSCSSMents. walc! chargus
and sewor sarvice charges levied.c4ainst o1 on account ol the Properly, and sha¥ pay whon duc ail clains 10t wotk dono on of 101 LBICas
renderod or material furnished 1o the Proraty. Grantor shalt mainlain the Propotly troe of all kens having priotity over ot equal 10 1ho nterest of
Lender under this Morigaga, except 101 tho v nisite>us and assessmonts not due, and except as othorwise providad in the loliowing patagraph

Right To Contest. Grantor may withhold poyment.of any 1ax, a3sesSsSmont, or claim in connNecton with a good faifh dispute over the obligation to
pay, 90 long as Lendor's intetest in the Property 1 nul jeopardized. If a ien anses of s hiod as a 1asuil of nonpaymeant, Grantor shall within tifteen
(15) days after 1ho lien arises of, if & hen s filed. (within fitleen (15) days atter Grantor has nolice of the Ling, secuit tho dischasge of tho hen. or i
roqueslod by Londer, doposit vath Lender cash of & tiinziont coipotale surely bond ot othor securty sausfaciory 10 LerJot (n an amaoufil suthcksm
to dischargo tho lion plus any cosis and allornoys' tous o1 Gihar charges thatl could acciuo as a resull of i 1010CIOSUIG OF SAlg UNGLr 1ho here In
any conlost, Grantor shall defond itsoll and Lendar ana vaal 5pusly any advolse judgmaont 1ot entorcenant agamnst 1ha Proporty. Grantor shal!
namo Londor as an additional obligoe under any surety Loed furnishad in the contost proceodings

Evidence of Payment, Grantor shall upon demand furmish to Londot satisiaclory evidonce ol paynwnt o1 1he 1ax@s Of assussIMens and «hall
authotizo tho appiopriate governmentul official to detrver 16 Londerat any i a witten stalenent of the 1nxes and BIHESSIMONS uGans! 1he
Picpotty.

Notice ot Constructlion. Grantor shall nciity Londer ot least e (7o) days boloro any wotk 5 COnmenced. any services are futrishod. o any

matorials ar@ supplicd 10 tha Proporty, if any mechanic's hen, matotia mea's fien, of other hen could be astoned on account of 1hez wOTK SOIVICAS,
or matorials. Grantor will upon request ot Lendot furmish 1o Londer advance assufances satisfactory 1o Lendor that Grantor can and will pay s

cost of such improvements. r

PROPERTY DAMAGE INSURANCE. Tho following provisions tolatng 10 insunng thi Flopeity are a pait of thus Morigage.

Maintenance of Insurance. Granior shall procure and maintain pohciles of 1l i.surance with slandard uxiendod Coverage endorsemuents on a

toplacomeont basis for the full insurable value covenng all Improvoments on the f.aal Proporty in an amount suthicient 10 avoid apphcalion of any -

coinsuranco cleuse, and will a standatd mongagqoe clauso in favor of Lendet  PohCigs shall be whlten Dy SUCh INSUTancs: Compames and i such 5,
form as may ba reasonably accoptable 1o Londet  Granmor shall deliver to Lenddr coribzates of covarage from cach insarer comaning a .
stipulation thal coverage will Not o cancolicd of dinutined withoul 8 THNIMUM Of 12N (122 JLySs” PHOE wiHillen NOUCL: 10 Lenoor

Application of Proceeds. Grantor shall promplly notity Londor of any loss of damagh ¢ the Proparty it the gstimaled cost ot topan ot
roplacemant oxceods $250.00. Lendar may make proaf of 1053 (f Grantor fals 1o do 0 wilivn ffieen (19) days of the casually  Whether of 1ol
Landot's secunly is impanod, Londor tnay. at 1s o1 lon, apply 0o procoods 10 the reducthono! 1 Indebiadness. payment ot any hen attecung
tho Propoity, oi the restoration and 1epair of tho Propeity 11 Londot ¢locts 10 apply thu procoeds 12 il aoration and ropav, Gramor shall tepan o1
replace tho damagod or destioyod Improvements 1 a manner satisfactoty 10 Lender  Lender shall, utun satisteCloty proot of such expendituio.
pay of reimburse Giantor from the procoods for the reasonablo cost of tepair of rastoration it Granicr 1h not it default hareunder  Aay Proceoos
which have not boon disbursed within 180 days after thent 1oceipt and which Lender has nol conwmitied 1o \boeepair or restorabion of 1he Property
shall be used first 10 pay any amount owing 1o Lender under this Motigage, then 1o prepay acctucd intersst, and thg remainde’, o any, shatl be
applied 10 the principal balance of the Indebledness 1t Londor holds any proceeds aflor paymasnt in full ofihe Shdublodness. such procoods shall
be paid 10 Grantor,

Unexpired Insurance at Sale. Any unoxpitod insurance shall inuro to tho benefit of, and pass 10, tho putchase: of the Propotty covered Dy this
Mortgage al any trusiea’s sale or othor 8810 hold undor the provisions of this Morigage, of at any lotociosuie sake of sict) Property

EXPENDITURES BY LENDER. It Grantot faifs 10 comply with any provision of this Morigago, of if any acton of proceadn.g 5 commenced thai would
matotially affoct Londer's intorosis in the Propetly. Loender on Grantof's behall may, but shall not bo tequired 10, take any acuon that Lensor gooms
appropriate. Any amount that Lender expends in 0 doing will bear interast at thn 1ate charged under the Note tom the date incunted or paid by
wender 10 (he date of repaymeant by Grantor. All such expenses, at Lenger's option, will {(a) be payabie on gemand, (b) be adaed (0 the batancs ot the
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statemeont on file owidencing Lendor's securtly intarost i tha Rants and the Personal Proporty - Grandat will pay, it patnitiod by applicable faw, any
reasanablo tarnwnation foe as delorminad by Lendar ot timd 1o in,

DEFAULT. Each ol tho follawving, at the option of Lender shall censtiute an ovent of datault ("Event of Default’} under this Mongage
Default on Indebtedness. Failurn of Grantor 1o make any payment whon duo on the indebiedness.

Default on Other Payments. Failure of Grantor withii the ime toquited by this Mortgagu to make any paymant 1or taxes of insuzanco, of any
other paymant nocossary to pravent filing of or to oftect dischargae ol any lien,

Compliance Default. Failuie fo comply with any othar tarm, obligation, covenant ot condition continud in this Mortgage, tho Note or in any of the
Relatod Docurments. 1! such a faifure is curable and f Grantor has nct boen givon a notico of a bioach of the same provision of this Morigago
within the pracading twolve (12) monthg, it may bo cuted (and no Event of Dolault will have occuited) it Grantor, aller Landor sends wrilien nolice
demanding cure of such talwa: {a) cures the faduto within btieon (15 days: or (b] 1 tho cuta requites maro than fifteon (15) days, immodiatoly
initiatos stops suticiont 1o curo the failure and thereaftor contimios and cemplotes all reasonablo and nicossary steps suthcient 1o produco
complianca as 001 as rpasonably practical

Breaches. Any warranty, raprosentation of staternest mada o turished to Lender by or on behall of Grantse under this Mottgaqe, tha Heta of the
Rolatod Docimants 15 01 at the imo made o lurishod vead, ki in any matotiad rosipoct

Insolvency. Thaundlvency ol Grantor, appuiniiment of o tocowor o any pant of Grantor's proputy, any assigninont for the bunaelt of cloddors,
tho commencemont 4% ahy pioceoding undm any bankiupiey of nsolvency laws by or agunst Geanlor, o1 tha dissolubion or tarnunation of
Granlor's existenco’ aw’a voing business (il Grantor 1 a business).  Except to thy oxtont protubited by lodoral taw or linors taw, the duath of
Grantor (it Grantor 15 anazsdual) also shall constitute an Event o Dalault under this Marigaga.

Foreclosure, stc. Cormnxiiciaint of foraclosute, whether by udicial proceoding, soll-heip, 1opossessnn of phy othof imuthod, by any ciodion o
Grantor aqamst any ¢l the Preperityr Howovat. this -absacthon shall not apply in the ovont ol a good taith diputo by Giantor as (o tho vakdity o1
reasonablonass of tha clam which/s /iho basis of the loteclosurg, providud that Grantor gvus Lander wilton notico of such claim and turnshos
1es0Ivos or a surely bond for tha clarpsatistactony e Lendeo

Breach of Other Agreement. Aty breacit by Grantor under the tanns of any ot agrosemont between Grantor and Londor that i not 1omedied
within any grace penod provided thergim, sk without iitalion any agreetnent Lonceining any mdubledness o other obhigation of Grantor 1o
Landor, whether oxisiing now ¢t lator,

Events Atfecting Guarantor. Any of the procedieg seonts oscurs with respuct 1o any Guatantor ol any of the Indebladnoss or such Guarantot
diot or becomens mcompetont or any Guarantor ruvocesany quatanty of the Indebtodness  Lunded, al it option, may, bul shall not be toquined o,
pernul the Guarantor's estale 10 aasumo uncondlinally t ablgabons anmng undis tho gquaranty in a manmg satistaclory 10 Lender, and, in
doing so. curo the Event of Delaull.

insecurlty. Londur toasonably doams tselbincocun:
RIGHTS AND REMEDIES ON DEFAULT. Upon the occananco of any-Svaint of Dolault and at any timo thoteallur, Londor, al g oplion, may oxorcisn

any ono of Morp of (o folowing 1ights and Temodie:. i arddition 1o any otaariighis of remudig provided by law

Accelerate Indebtedness. Londer shall havo tha natit at its oplion wilhiaii riatice to Grantor to declara the entra indebladnoeas mmaodiatoly dup
and payablo, inclucing any prepayment panatly ahin Grantor would bo 1oquisdi® pay

UCC Remedles. Wih rospect to all or any part ol the Personal Property, Lentior shall hava afl the nghts and remadhos of a socurad party undot
the Uniform Comimercial Coco

Co'lect Rents, Londer shall have tha nght, withoul netice W Grantor, o lake possessico.obion Propety and colloct tho Ronly, including smounts
past due ang unpaicd. and apply the net procoeds, cvet and above Lender's costi, agansl i induttediness  in lutherunce ol thig nght, Londor
may roquito any fenant of other user of e Propenty 1o make paymonts of tanl of use fees diseciytoslonder It tha Rums are collected by Lendur,
thon Grantor mrovocably designates Lendmr as Grantor's attorney-m-fact to endaorse mstrumepi<zacaved i paymont therno! in the nameg of
Grantor and 1o neqotiaty thy samw and cotiect thix proceeds Payments by tenants or other users D Lerden mtespoenso 1o Lender's domand shall
satisty tho obligations (or wineh tho payiments are nade. whethar or 1ot any proper grounds ot (e gemand gastod  Londer may ere15e s
nghts undo this subparagraph either in person by azent. or thiough @ racotva

Mortgagee In Possoession. Londer shall have the nght 1o bo placed as martgagee i posieision o jeshala 8 rotaeivol appomted 19 take
passossion ot all or any pait of the Proporty, wath the: powe 10 protuct and pruseive tho Property, to operata thiy Plopatly procading fotaclonig of
salo, nnd to collnct the Raents, from tha Property and apply the proceods, over atd abova the cost ol tha cocotveei o) analist tho Indoebladness
The mortgagn (1 poSYsSKIN OF recover nay werd sthout bond il parmittod by taw  Londot™s nghi to the appoitnessol arocover shall gxist
whather o1 not tho apparent value ol the Propety e e the Indobtodhess by a substanhd amount - Empioyment by Leador shali not disquably
a porsost om serving as & 1covor

Judiclal Foreclosure. Londer may oblam a jucheil decree foreclosmag Grantors mteiest o aitor any part of the Proparty

Deflclency Judgment. (! permuttedt by apphicable Ly Londot may oblimn o judgiment Tor iy dehioncy renng i Sg indebtuthoss duo to
Londeor altr appheation of all amounts tecaved hon e gescise of the nghts provided in this section

Other Remedies. Lenduor shall have all other nghis aned remedies piovidod m s Mortgage o0 the Hote o avadablie al law or i equity

Sale of the Property. To tho oxtent ponnitiod by applicabla law, Grantor hereby wawes any and all naht o have the propc.ly marshalled. In
oxercising s nghts and remedios, Londar shalk be tiea 1o sell all o1 any part of the Property together or separalily, 1 one Saie ¢f by separate
salog. Lendor shall ba ontitlod 1o bid at any public salv on alt o1 any porbion ot tha Property

Notice of Sate, Londer shall givo Grantor 1eatonabie noticy of the tnw and place of any public salo of the Pursonal Property ot of 1he tmae alter
which any prvato salg or othor intended disposition of the Porsonal Proparty 15 10 bo made. Reasonabloy nolco shall moan notice givan al least
ton (10} days bolora tha time of the salo or disposition

Walver: Elaction of Remedies. A wavor by any party of a bieach ot a provison o this Mortgage shall pot consttule a warver of o1 projuthce the
party's nghts otharwise to dermand strct compliance with that provision or any other provision Cloction by Landat 1o pursun any romedy shalt nat
axcludu pursuit of any other romady, and an olection to make oxponditizog or take action to parform an obigaton of Grantor under this Morlgago
atter fadura of Grantor to perform snhall not attoct Lo ders nght o doctare o defaull and axetaone s temedion under this Montgagu. o

Altorneys' Foes; Expenses. [ Londor nstiutes any - of achion to eitorca any of the e ot this Mutgage, Londor shalt bo onttiod 1o recovor
such sum as the court may adjudgo reasonatlo e attorneys’ foos ab tnal and on any appedt Whether o nob any couit achion inomvolvod, all
rocionablo axpensas maueiad by Londor that e Landors opaion ate nocosswy s any e for the protechon ol it intarest o thae anforcsmont ot
s gt shall bocomo & pat ot tho dndublodoes payatds o domand and shall baat mtotest fiom tha date of oxporditune unti ropaxd ol the Noto
rato. Exponsea coverod by this patagraph melado, without invtabon, howevar subject W any s under applcable law, Londer's altorneyy’ 1093
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and legal axpensos whother o1 not there 15 4 lawsur, miciuding attorneys” fes tor Dankipicy ploceudings (nichuding clions 1o moddy ¢t vistat
any aulomanc stay or injunchion) sppoals and any anncipated pest-judgment collecten services, the cost of seatching recoids, oblaiing 1t
10pots (cluding loreclosury tepotts), sutveyors” 1epoits, ang apprasal fees and Ve insuiance. 10 the extent pormytied by applhcable faw
Granfor aiso will pay any coutt costs, i aaditon 10 all other Sums provided by law

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undet this Morigage, inuiuding wiihout hinvlation any note of defuult and any nolice o
sale 1o Granlor, shall ba in writing and shail b effective when actually delvered or, o tmaded shall De geemed efiuchve when Seposiied n the Uites
Slates mai first ¢'ass, fegistered mail, postuge prepaid, ditected [0 the addIosses shown neat 1he boginining of this Mongage  Any party may chani
its addiogs for nolics.under his Morigage by gving formal wiitlen notice to the other parties spocilying tha! the purpose of the nolice 13 1o change '
party's addiass. Al copius of nouces of fotaclosuro tom the holder of any liwi wiich hus pronty ovet s Moitgage shail be 50110 Lendel s a0die::

as shown near the beginning of this Mortgage. Fot notice purposes, Grantor agrees 1o hoep Lender INformea at all inwes of Grantor's cuttent aoote:.:.

MISCELLANEOUS PROVISIONS. The lollowing nusceliznoous provisions arg a part of this Morgage:
Amendments. This Moitgago, together with any Rolatud Documonts, vonstitules thy entite undorstanding and agtooni:nt of the partiet. as 1o 1
matters set forth in this Mongage  No altoiation of or amendment 1o this Morlgage shalt ba aftchive uniess gven d witing and wghtd by e
party or paities sought to bu charged or bound by thy altetation or amendmient

Applicable Law, This Mortgage has been delivered to Lender and accepied by Lender In the State of lliinols. This Morigage shall be
governed by and ronstrued In accordance with the laws of the State of liiinols.

Caption Headings. Caoton huadings 11 tis Montgago ate for conveiiuhcs purt.oser obly and aig not 1o bo used W itlarpiet of oelinge '
provisions of this Moiigege

Merger. Thate shall buno/imuiger of 1he inlerest ar estate created by tis Mortaaae with any other intarest of ostate in the Piopurty at any trow
hald by of for the benelit ol Lgpaur in any capacily, withoul the wiitien conseni of Lendao:

Multiple Partles. Al obligetiors o1 Grantor under this Worgrge shall be joint end several, and uif teterences 10 Granlor shall mean e ¢
overy Grantor. This muans that vac’i o/ the persons sigaing below is rgspontitic 101 all obhgations m s Mongago

Severablilty. If a court of compaiont jutisdiction finds any provision of this Worgagy 10 be valid of unentorceabli as 10 8Ny fersen
circumstance, such tinding shall not tanda’ thr Le:ovision invalid or unanforcuabio as to any other putsons of cacumstances 1t 1oasibig. any 1.
oftanding provision shalt be decmed 1o ba MoZzitied to be within the limis oi entorceabiity of validdy: howaver . if 1he oflencing provision cantl
s0 modifiad, it shall bo stricken and all othar provisionsof this Morigage m afi other respects shall romamn vahd and enlotcoably.

Successors and Asalgns. Subloc! [0 the imilations staiod in fs Moitgage on trunster of Grantot's interust, s Morigage shall be binding upcn
and inuie 10 the benetit of the partios, thow 5uCCessor.. 82:d.assigna. I ownarship of the Property becomes vasiued in 8 petson othot than Graru:
Lender, without notico to Grantor, may doal with Giallors successors with tefotency to thus Morigage and tha Indubtedness by wav of
forbearance or extension without releasing Grantor rom the eu'igations of (his Mongage or ability under the Ingeblednass.

Time {8 of the Easence. Tinw 18 of tha assence i the performang of s Morigage.

Walver of Homestead Exemption. Giantor hurcby taloases and watyas il ight and benuitg of 1he homosioad oxomption laws of the State: of

inois as 1o all Indoblodnoss sacuiud by this Mongage.

Walvers and Consents. Londor shail 1ot bo doermod 10 have watved any s undor ttus Morgago (of under the Related Documeits} uriess
such waiver is in wiiling and signed by Lendor. No delay or omission on the ;87 °of Landel in exercising any nighl shalt operate as 8 warver ¢}
such right or any othor nght. A waived by any party of @ provision of this Morigaga shall nut constitule a waivet of of projudico tho party s H!
othorwise to domand siiict compliance with 1hat provision o1 any other Provisior=1ic phes wavot by Londur, not any course of dealing betweer
Londor and Grantor, shall constitule o waivor of any of Lendor's ngbls of any o' Gran'or's obhgations as 10 any fuluto 1ansackions  Whene vt
consant by Londor lg tequited n this Mortgoge, the granting of such consunt by Lendot eary istance stall not constitulo conINING Conseny .
subsoquant instances whota such consent is requited

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGACL -AMD EACH GRANTOR AGREES TO ITS

& [;,/((-t /{‘ _ x L u&{y 1 J{~\ g

R. Rickerson Dorothy A, Rlck» 'son

This Morigage prepared by:  yei e ¥ € ric
oy [V Vol

Cb s g U




.

02-01-1992 UNOFFI @JAL} CO PY

(Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

) SR LAl SEAL

CISRA K CALLI
)SS NOTARY PUBLIC STATR OF ILLING'S
COUNTY OF S T NN ) T COMMINSION B0, WOV, 17,1971

On this day belore me. the undersigned $lotary Pubhe, petonally appoared Peter R. Rickerson and Dorothy A. Rickerson. to i known to ba tha
mdviduals descnbud in and whe exocutod the Motlgage  anag acknowladagad that they sigoed i Mortgaie anc thes roo and voluntary acl and daed,
for tho usen and purposes thenom montioned .

1
Given under my hand and omch\l soal this ' day of ALY

\ - {
By (\ oy v NN ‘\ \‘:\_\_, , Residingat  *\', .,
Notary Publlc in and f<r¢he State ot \(__: "\ NI My commisslon expires

ASEHRPRO () Vur 3038 1970 R Bankers Seevice Graun, e
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