PO -
| .\ Iy

)

92072849

DEPT-01 RECORDING

$31.00

o —— [Spuce Above This Line For Recording Datu] - 132227 1EAK 4213 02/04/37 14338200

:7215 IP %-92-0728

00K COUNTY REGCO

MORTGAGE 0 RGER
320724 19

THIS MORTGAGE ("Securidy ‘nstrument” ) is given on JANUARY 28, 1992 . The mortgagor is

DALE P+ FINSTROM AND NANCY L. FINSTROM, HIS WIFE

("Borrower™). This Seeurity Instrument is given t

STANDARD FEDERAL BANK FCw¥ SAVINGS

which iy organized and existing under the laws of THE GNITED STATES OF AMERICA . and whose
address i 4192 5. ARCHER AVE, CHICAGO, TLLAROIS 60632
{Fgnder™) Borrower owes Lender the principal sum of
SEVENTY THOUSAND DOLLARS & NO CENTS
Dotlars (118 % 70,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secusie-Instrument ("Note™ ). which provides for
monthly payiments, with the fuld debt, 11 rot pad earber, due amd payvable on SARCR 1, 2007 :
This Security Instrument seeures 1o Lender: G the repayment of the debt evidenced by (b sote, with interest, and all renewals,
extensions and moditications of the Note:; () the payment of il other sums, with interestt sdvimeed under paragraph 7 1o
protect the seeurity of this Security Instrument; and () the perlormance of Borrower's covenansand agreements under this
Security Instrument sl the Note. For this purpose, Borrower does hereby mortgage, grant and cenvey e Lender the tollowing
deseribed property located in COOK County, WHinois:
LOT 46 [N GILBERT AND WOLF”S RESURDIVISION OF CERTAIN LOTS NI BLOCKS
b, 2 AND Y IN FREDERICK H. BARTLETT S 6IST STREET ADDITION, ACSUBDI-
VISLON IN THE WEST HALK OF THE SOUTH WEST QUARTERK OF SECTION 17,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, [LLINOLS.

PIN #19-17-311-020-0000

which has the address of - 6043 SOUTH MOBILE AVE CHICAGO [Stieet, Cuy .
Hinots 60638 ) {"Property Address™,
{2ip Coude]
Form 3014 9/80
ILLINQIS-Singjle Faeily -Fannie Mae/iFraddie Mac UNIFORM INSTRUMENT Amandoed 5791

@ BRILY wiow VAP RDRTGAGE TORMS U4V 0291 5100 B2 1 2o
D N

’;?7

9

6

~
[ &)

615220




UNOFFICIAL COPY

06/6 L0 wiog 440 ebry

PE61=29909 T1 'NUVA NATUDUIAT LS HLCE S 09564 ~Supdsedasdsen uamnnsu) sy,
2k doRdg0es wwod AN
eic ‘ongngd MeIoN
i i’ 10Ut ;gfalglsepuel?md SN uoISsIWe ) Sy
- l)r ) Ips : Jo fe . N!(ﬂ‘i?ﬁ,sngé {in USRI IR TRESTY
YU 10s URIN)] sasodind pur sasn™) so) 1o SRUN[oA [ 231 ""‘T’T’Tr:\” Y WUALLNIISUT PIES Y1 PRAAIRP PUT Paus i
Yoy / e PAgpA oUNdE pur uossad g fep s aw ojag pm'\ddt' Suauwmaysu fodaio) ayp o1 pagudsg s
(s)auren asoys (uosiad swes a1 aq of a0} umouy K)euosiad ¢

4418 SIH ‘WOYLSNI4 *71 ADNVN ANV WOYLSNI4 4 31 LRy
Ajn10d K4oray op els pue SJUnod pres 1oy pue ur digng AoN e , )’1}7 5 ,‘,..,,, W Y )J.‘\
F (W’() 5% funoy ) *SIONI'YI 40 4LYVLS
7

-~

13m01304- Jamaaog-

(|uas} T e YNNG T T Tt (lljos)

Jamua0g- WOJLER 1 3 A?id VN

(l'ask\«/—éiry\ “‘{’ﬁ‘“ TR

1amMOLI0g- HOY LS !\I

(wag) T f-j/{/(}( ,i/%/ ‘ ;
—_—) B OSSN AY

1 YU PAPIOdD PUE JAMOLIOE SG PANIXI (S)APL ALY W)
€0 Put juaiindisy] ANINIG SIYI U1 PIAUIHIOD SIURUIAOD PUE SULIR)Y DI 05 saaafe pun sidadde tamoiiog AL 1HE DNINDIS A8

[ESTRRGEY LEI ORI PIY VAT
JOPIY MY Puodag (7 1apry watudaosdip ey 1Py uooye ﬂ
1apny wawdeg £jyoamig B § 1apry wawdodaa(g Nun pauukly 1opiy waary mn’npw)
1Py Apiuej 4| [ 13PNy Wwmuiopue ) : Jopry Ay Apqeasnipy
[(sa)x0y uqn'mddv X: mD]
UDMENSH] ATLNDOY Stpl J0 1 1 25A (S)IPHE AU 1T S UURIISU] AIINIIG SYE JO S 02EE PUK SIIEURA0D 2t
" JUOWR]AANS PUE PUILWE [JLYS PUE ORI PARIOALOIUL DY (IS JAPL YIAN (IR [0 GUILIAIRE PUR SJUTLTOY A JUAUNINU] AN
SIT Yim mq;aﬂm PapIodal pu 1amaalog AU PANIDNA 2B SIOPLE 210U 10 D )] JUIUNIISU] SHINIIQ WYL 07 SIIPIY ‘+T




TOGETHER WITH aff 1h ok -. s ndiw ol 1 G e P
fixtures now or hereatter g ¢ thper AU gircd Nl

N cascinents, appurtenances, and
afpo be covered by this Security
Instrument. Al of the foregoing is referred toin tins Security Instrument as the “Property

BORROWER COVENANTS that Borrower is hawtully seised of the estate hereby conveyed and has the right to mortgage,
arant and comvey the Property and that the Property is unencumbered. exeept tor encumbrances of record. Borrower sarrants

and will detend generatly the title to the Property against all claims and demands, subject to any encumbrances of record

THHS SECURTEY INSTRUMENT combines unitorm covenants tor nationat use and non uiafonm covenants swath Jimmied
svargttions by junisdiction to constitute a uniform securtty nstrument cosering real prioperty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows.

L. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepay ment and Late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o apphicabie law or (o o watten swaiver by Lender, Borrower shatll pay to
Lender on the day monthly pay ments are due under the Note, untid tire Note is patd in full, o sum c Fands™) for: ca yearly taxes
and assessments which may attain priority over this Sceurity Instrument as o lien on the Property © by yearly leaschold payments
ar ground rents on the Property . if any: v yearly hazurd or property imsurance premians: oy yearly flood insurince prenuums,
iy e yearly mortgage insurance premiums, 6 any sand of) any sums payable by Borrower 1o Lender, m accordance withhe
the provisions of paragraph 8, in licu of the pay ment of mortgage msuranve premiums, These items are called "Escrow Ttems,
Lender may, at any time, collect amnd hold Funds inan amount not 1o exeeed e stanimum sunount o kender for a l'c«lcrull_\';}
retuted mortgage Toan may require for Borrower™s escron account under the tederal Reat Estate Settlement Procedures Act of )
1974 as amended from e e time, 12 US.CSection 2000 ¢ e, ("RESPA™ ) unless another taw that apphies to the Funds ‘:
sets o lesser amount. I so Lender nuy . at any time, collect and bold Funds 1 an amount not to exceed the fesser sunount Z_:
Lender may ostimate the amount of Fumds due on the basts of current data and reasonable estinntes of expenditures of future
Escrow Items or omcpwise in accordance with applicable Linv.

The Funds shad, be held in e distitution whose deposits are insured by o federal ageney. instrumentality. or entity
tnvluding Lender, 7 teader is such an institution or i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender s not charge Borrower tor holding and applying the Funds, annuadly analyzing the escrow account, or
veritying the Escrow Bemt, vnless Bender pay s Borrower interest on the Funds and applicable L permits Lender to mathe such
acharge. However, Fender iy require Borrower to pay a one-time charge tor an independent real estate tax reporting service
used by Lender i connection 2@th this loan, unless apphicable Law provides otherwise. Unless an agreement is made or
applicable law requares interestto S paid, Lender shall ot be required to pay Borrower any interest or carnings on the Fands.
Borrower wnd Lender may agree m/wsiting, however, that interest shall be pind on the Funds. Lender shadl give 1o Borrower,
without charge. wn annual accounting otathe Funds, showing credas and debits (o the Funds and the purpose tor swhich cach
debitto the Funds was nide. The Fundb arestedped as addional seeurity for all sams secured by thies Security Instrament.

I the Funds held by Bender exceed the amounts permintted to be held by applicable Liw, endes shiall account to Borrower
tor the excess Fands inaecordance with the edquiiements of apphicable s o 1 the amount of the Fands held by Lender at any
time s not sattivient to pay the Bscrow ftems whencdue, Lender oy so notify Borrower in writing . amd. i such case Borrower
shall pay to Lender the amount necessary to make up the deticiencs . Borrower shall make up the deficieney in no more than
twelve maonthly pas ments, at Lender's sole diseretion

Upon payment e tull of all sums secured by S4sSSecunty Insttument, Lender shall promptly refund o Borrowes any
Fuskds held by Lender. I under paragraph 21, Lender Slalb acauire or sell the Property, Lender, prior to the acquisttion or sale
ot the Property. shall apply any Funds held by Lender at the tinee of acquisition or sale as a credit agamnst the sims secured by
this Security Instiument.

3. Application of Payments. Unless applicable Low providis stherwise, alt payments received by Lender under paragraphs
Land 2 shall be applied: Tirst, o any prepayment charges due undes the Note: second, to amounts pavable under paragraph 2;

due under the Note.

third, o interest due: tourth, to principal due: and last, to any Late crors
4. Charges: Liens, Borrower shall pay all txes, assessments, chased0, tines and impositions attributable to the Property
which may attain priority. over this Secury Instrument. and feaschold fayinents ar ground rents. if any. Borrower shall piy
these obligations i the nxnmer provided in paragraph 2. or it not peid inedal manner. Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompidy furnish to Lender all notces of amounts to be paid under this paragraph.
I Borrower makes these payments directly . Borrower shall promptiy furnish to bendel receipts evidencing the payIients.
Borrower shall promptly discharge any lien which has priority. over this Sceurdty s trument unless Borrower: ) agrees in
writing to the payiment of the obligaton secured by the hen i a manaer aceeptable tuesders: (b contests in pond tiith the lien
by . o defends aguainst entorcement ol the len . legal proceedings which in the Fepder's opinton operate to prevent the
cntorcement of the liens or (o) secures trom the holdes ot the lien an agrecment sitisfacton; to 1 ender subordimating the lier: 1o
this Security Instrument. 11 Lender determimes that any part of the Property s sabject 1o g lien which hay attan priority over
this Sceurity Instrument, Lender may give Borrower a notice wdentifying the lien. Borrower shall san fy the lien or take one or
more ol the actions set forth above within 10 days of the giving of notice.
Farm 3014 9/80
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3. Hazard or Property fosurance, Bortower shall keep the smprovements nosw exeig o hereafter cpected on the
Propecy asared avamed Towes by e hazand achuded swtho the denm “extended coverape™ and g other Tazaidinehisdig
toods or Hoodme for swinch Fewder requaes isurance, Thes aearanee shall be mantared e the anennt et for the pernods
that Lender requires The nsurance carner provadiee the nsonaice shadl pe chosen by Bonewer subrect o ender™s approval
winch stall not be wwreasatably withheld T Borrower Gads oo mamton coverage desenbed abosve, Tender mav . at Fender's
option, obtn covenge to protect Lender's rights 1o the Property i accordance with paragraph ™

A tnsaranee polivies and renewsids shall be ceeeptable o Lender and shadl inelude o stndard mortgage Clase. Lender
Stadd e the neht e hokd the polivies and reneswads. T Bender requires, Borrower shall promptdy enve o Fender all recepte ol
pand premiains and renewal notices. by the event of Joss, Borrower sl eive prompt notiee to the insurance carrer and 1 ender.
Lender may mihe proot of foss if non nade promptly by Borrower

Unless ender and Borrower otherwise wgree inwniting, msuranee proveeds shall be apphed w restoration or repar of the
Properts dumaged, 1 the restoration or repaar is eeonomicably feastbie and Letder'™s securiy s not dessened. e restoratton on
repair is ot ccononeafhy teasible or Peader’s seeurty swould be fesserred. tie isurance proceeds shall be applied 1o the sume,
secured by this Securs Instrunient, shether or not then due, with any exees paid o Borrower 10 Borrower abandons the
Property, or does pot answer witlin W dins o ootiee trom Lemder that the insurance vartier has offered toosettle o clom, then
Fender niy coliectshe msurance proceeds. Ferder mas ose the proceeds toreparr ar restore the Property or to pay suins
secured by this SecednAisteoment, whether oe not then due. The 30-day period sall begie when the notice s given.

Unless Tender qd” Borrower otherwise sgree in wnting, any appheation of proceeds o prncipal shadl not extend or

postpone the due date @ithieamonthly pavinents referred oo paragraphs 1 and 2 or change the amount of the payiments. 1Y

under paragraph 2 the Properivas acquired by Lender, Borrower's nght o any imsaranee polictes and proceeds resulting {rom
Gaitage o the Property preor 1o e dogquisition shadl pass o Lender to the extent of the sums secured by dus Security Instriment
wrnnediatedy prioe to e acguisitiaen’

6. Occupaney, Preservation, Mainteasziee and Protection of the Property: Borrower’s Loan Application; Leaseholds,
Borrower shall occupy . establish, and usedhe Praverty as Borroswer's principal residence witin siniy dass adter the execution of
this Seeurity Instrument and shall continie (Loccupy te Properts as Barrower'™s poncipal resedence Tor at Jeast one year after
the Late ol occupaney . unless Lender otherwise derees mownting which consent shall not be unreasonably withhield. or unless
evtemuting cireumstanees exisk which are beyvondCHBersawer's contral. Borrower <hall not destroy, danige or sopair the
Property . allow the Property o detenorate. or conmit waste ons the Property Borrower shall beom detaunlt af any torlerting
action or procecdme . whether cnol o commmal, s begron tha i Lender's good tath adynent couhd resalt i tortethure af the
Property or otherwese aatersdls ompae the Ben created by s Secanty Tistrient or Fender’s secanty aterest. Boraser nngy
cure such o detaultand reinstate, as provided mpatagraph 18, bycasng the action or procecding 1o be dismissed with o ralig
that, i Lender's voad Gnth deternmiation, prechudes forfeare of e Sorrowet s interest i the Property or other nntersal
mpairnent of the fien created by this Security Istrument or Lendar S Aedary nterest. Borrower shall abso be o defaudt il
Borrower, duriny the foan application process, gave matertally false ormedCanentormation or statenients (o Lender tor fatled
o provide Lemder with any materiab intormationy m conpection with the lean o idetced by the Noteo mcluding, but not bmtied
o, represehtitions concernimg Borrower™s occupaney ol the Property s a principabavadence. 1 thas Security fnstrament s on a
feasehold, Borrower shiall comply wath all the provisions o the Tease. TE Borroweer s&amires fee title e the Property, the
leseitold and the tee Gtle shall not meree unless Lender agrees to the merger mwntimg.

7. Protection of Lender®s Rights in the Property, 1 Borrower Sails to pertorm the coveiats aad agreements cotained
this Secarity Tistrument, or theee s fegal proceeding that mas stemficatly attect Fender s ngkassan the Property esuch s s
proceeding i hankeuptes, probate, for condemnation or fosfetiuge o o enforee s or reenlancosiZtben Lender may do il
Py tor whateser s necessary o protect the valne of the Property and Lender's nghs i the Propedts Lender's sctions nay
clude payore any saos seeured by len which Bas prioaty over this Secunty Instrument, appeane i court, payang
redsonable attorney s Tees and entertng on the Pronecty o make repas. Although Jender mas fake sction wide tns paragraph
7. Lender does not hiave to do o,

Any amonnts disbursed by Lender wnder thes pagagraph 7 shall become addional debt o Borrower secured by this
Security Imstrument. Undess Berrower and Lender agree o other terms oF payment, these amounts shadd bear mterest from twe
date o disbursement at the Note rate and shalt be pavable, with interest, upon notiee from Lender 1o Borrower requesting
R N

8. Mortgape insurance, [ Lender required mortgage msarance as avondition of making the Joan secured by this Security
strument, Borrower shadl pay the prenmuans required to maintaiy the mortgage iosaranee snetlect T o any reisan, the
mortgage insurance conenge required by Lender lipses or ceases 1o be o ellect, Borrower shall pay the premiams requiced o
obtin coveriige substantally cquivident o the morteage osaranee previoush e ettect, ata cost substiatally equisdent Lo the
cost 1o Borrower of the mortgagee tsuraiee previoisty e eltect, brome ae altersate martgaee mosuter approsed by Lender. I
substaptially equeadent mortgage suraee coverage i el avadadde, Borower shall pay o bemder vach month a s equal 1o
one-twellth of the yearly mertgage msurance premiuny being pad by Borrower shen the nsuranee coserage lapsed or ceased
b etfect. Lender will aceept, use and retane these paviments as g loss reserve me liew of mortgage msuranee. Loss reserve

Farm 3014 9/90
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